3aropa ®uauaBect AA
HuauBuAyaseH (PHHAHCOB OTYET
31 aAexemBpu 2024 1.

MesXAMHEH AOKAAA 34 AEMHOCTTA

HuAuBUAyaseH (pHAHCOB OTYET

SATOPA OVTHMHBECT AA

31 aexemspu 2024 r.

ITosacHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAsABAT HEPA3AEAHA

9acT OT HETO



3aropa ®uauaBect AA -2-
HuauBuAyaseH (PHHAHCOB OTYET
31 aexemBpu 2024 r.

CpAbpxanme

Crpannna

MesKAMHEH AOKAAA 34 ACMHOCTTA -
HMHAMBHAYaA€H OTUET 3a HeUaA0aTa UAH 3ary0aTa U APYITHUA BCEOOXBATEH AOXOA 3
HMuauBuAyaseH order 3a PUHAHCOBOTO ChCTOAHHE 4
HMHAUBHAYaA€H OTUET 34 IPOMEHUTE B COOCTBEHUA KAITMTAA 5
HMHAUBHAYaA€H OTUET 34 HAPUYHUTE IOTOITHA 6
7

ITosacHeHNA KbM UHAUBUAYaAHUA (PUHAHCOB OTYET

ITosacHeHUATa KBM NHAUBUAYAAHHA (PUHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTaBAsABAT HEPA3AEAHA
YaCT OT HETO



3aropa ®unuaBecT AA -3-
HuauBuAyaseH (PHHAHCOB OTYET
31 aAexemBpu 2024 1.

HMHAMBUAYaA€H OTUET 32 II€YAA0ATA MAU 3ary0aTa M APYTUA BCEOOXBATEH AOXOA 32
nepuoaa, npuxkarousarg Ha 31 oexkempu 2024 r.

IToacuenue 31.12.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.
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Apyru pasxoan (22) (52)
ITeuas6a mpeAn AaHBIIA 174 228
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ITosacuenne 31.12.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.
AxTuBHA
Herexymu akTusn
MuBecTuiimoHHN IMOTH 13 313 10 782
VuBectuiuy B ABIIEPHH IPEATIPUATUSA 14 21128 21128
ABATOCPOYHN B3eMAHUA U 32EMI 16 478 640
Herexymm axcrusu 21919 32 550
Texyum akTuBu
Kpartkocpodaru pUHAHCOBU aKTHBI 15 27 670 25211
TBpProBCKU ¥ APYTH B3EMAHUS 16 34 598 33 049
Baemannusa ot cebpsanu npeanpuaTus 23.4 30 -
IMapu 1 mapuvIHE €KBUBAACHTH 17 58 87
Texymm akTuBI 62 356 58 347
OBIIIO AKTUBU 84 275 90 897
Co0CTBeH KanuTaA ¥ NACUBU
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Herexymu nmacusu 29 204 31863
Texymm nacusu
3aevm 22 29 301 30 663
TeKyIma 9acT Ha OOAUTIAIIMOHCH 3aeM 19 2964 1950
T'BpProBcKu U APYTH 3aAbAMKECHUA 23 9685 15 842
3aABAKEHHSA KbM CBBP3AHH IPEAIPUATHSA 234 4947 2579
TeKyIuu macuBu 46 897 51034
OG0 macusu 76 101 82 897
OBIIIO COBCTBEH KAITMTAA U ITACHIBU 84 275 90 897
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OmepaTuBHA ACHHOCT

[TocTbIACHMSA ITO 32€MH, IIPEAOCTABEHH HA APYTH ITPCAIPUATIA
3aeMu, IPEAOCTABECHN HA APYTH IIPEATIPHATHA
[TocThIAeHNS IO KPATKOCPOUHH 3aEMH

M3smaarase Ha KpATKOCPOYHH 3aEMH

[Mocrbmaerns oT mMpoAaxHA Ha (PUHAHCOBH HHCTPYMEHTH
[aarmarms 3a mpuAOOHBaHE HAa PUHAHCOBH HHCTPYMEHTH
IMoaygenn Anxsu

ITAammanms Ha AOCTABIHAITIT

[NapraHu TOTOITH, CBBP3aHHU C BB3HATPAKACHIA
ITAarmasms HAM Bb3CTAHOBABAHIA HA AAHBIIH BHPXY AOXOAA
Apyru maaranus,/ MOCTBIIACHUS OT OIIEPATUBHA ACHHOCT
HereH mapuyeH MoTOK OT OII€PATHBHA ACHHOCT

HMuBecTUIIMOHHA AEHHOCT
[NocTbmAeHns OT IPOAAKDOA HA ABATOCPOYHH HHBECTUIIIM
HeTreHn napuyeH oTok OT OIlepaTUBHA ACHHOCT

duHaHCOBA ACHTHOCT

ITocrpnAeHus OT AbATOCPOYHH 3a€MU

M3maarmase Ha AbATOCPOYHI 3aE€MHI

ITaatenn AnxBu

Apyru maarmasus ot (PHHAHCOBA ACHHOCT

HereH mapudeH II0TOK OT (PUHAHCOBA A€HHOCT
Herna npomsaHa B ITapy U APUYHI €KBUBAACHTH
IMewanba/ (3ary6a) OT BaAyTHA IIPEOLICHKA HA IIAPH U IAPUIHU
CKBHBAACHTH

[Napw 1 mapu<YHM EKBHBAACHTH B HAYAAOTO HA TOAMHATA
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HOHCHCHI/IH KBM I/IHAI/IBI/IAyaAeH q)I/IHaHCOB oTUuCT

1. Hudopmariua 3a APy>KeCTBOTO

“3aropa ®Puumasect” AA (HApHYAHO ITO-HATATBK omne “APyKecTBOTO”) € aKIMOHEPHO APYKECTBO,
perucrpupano no Tsprosekusa 3akoH B AreHrus o srucBaHuAra oA Ne 123017547. Cepaanimero u
aAPECHT Ha yIIpaBACHHE Ha APYyxecTBOTO ca: Ip. Codms , ya.Anocroa Kapamures 16.

Ao 06.02.2014 r. ApyxecTBOTO HMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO M THPIOBHUS B CTPAHATA M Jy)KOHHA
Ha IIUBAIIKH W3ACAHA U BCAKAKBH AciiHOCTH, He3abpaneHun or 3akoH. Cumrano or 006.02.2014 r. ce
[IPEyCTAHOBABA IIPOU3BOACTBEHATA ACHHOCT Ha ApyxkecTBOTO M Ha ocHOBaHme 4A.328, aa.l, 1.2 or KT ca
LIPEKPATEeHH TPYAOBHTE AOrOBOpH Ha paborHuIHTe H cAyxureamre. Or 16.05.2014 r. e mpomenena u
HKOHOMHYECKATA ACHHOCT Ha APYKECTBOTO: PEKOHCTPYKIINSA, MOACPHU3AIINSA, IOKYIIKO-IIPOARKDA, OTAABAHE
ITOA HAEM U VIIPABACHUE HA HEABIKHMU UMOTH, KAKTO H BCAKA APyra ACHHOCT, He3aOpaHeHa OT 3aKOH.

C pemrenne Ha 00I10T0 CcBOpanne Ha aknnonepure ot 30.01.2017 r. e cmeHeH OCHOBHHA IIpEAMET HA
ACHHOCT KaKTO, CACABA: THPIOBHSA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHIICCTBO, AaTEHTCTBO HA MECTHH K
YYXKACCTPAHHU AUIIA B CTPAHATA U Iy)KOHHA, OTAABAHE HA ABHUKHMU 1 HEABHUKHMU HMOTH, CEPBH3HHU YCAYIH,
KAKTO H BCAKA APYIa ACHHOCT, KOATO HE IIPOTHBOPEYN HA HOPMATHBCH AKT.

ApyxecTBOTO MMa PErHCTpUpaH KamuTaA B pasmep Ha 54 834 aesa, pasumpeacacH B 9 139 oOnkHOBEHH
nouMeHHH akiuuu ¢ goMuHaA 6,00 AeBa Besaka.

APY)KCCTBOTO € C CAHOCTCIICHHA CUCTEMa Ha YVIIPABACHHUC — CoBer Ha AHPEKTOPHUTE, CBCTOSALL CE OT TpUMaA
YACHOBC, C MAHAAT OT 5 TOAMHU, B CACAHHUA CbCTaB:

e lBan Kupuaos Tunroes — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE
e Aammea Mupues Mupues — Uaer aa CpBeTa Ha AUPEKTOPHTE
e (Cserocaas VBanos Aedes — M3IrbAHHTEACH AHPEKTOP
ApyxectBoto ce mpeacTaBafiBa o1 Msmpanureanus aupexrop Cserocaas Vipanos Aedes.

ApyxecTBOTO € IPEAIPHATHE OT IPYIIA, KATO IPEAIpHATHETO-MaHKa ¢ ,,Arda Acerc” EOOA, npurexapariio
4 688 Opos axumu Ha ,3aropa Quuumsect” AA, xoero e 51,30% or obmusa Opoi# akuuu. ,.3aropa
®Ouuunsect” AA xem 31.12.2024 1. npurexasa 55,82 % ot xanwmrasa xa “ CHUM Mmoru “ AACHLL u 100 %
ot karmraaa Ha “3aropa [Iporrepru Mcreitre” EOOA.

2. OmnmcaHue HA IPUAOKHMATA CIETOBOAHA IMOAUTHKA
2.1. Ba3a 3a u3roTBaHe HAa UHAUBHUAYAAHUA (PUHAHCOB OTYET

WuauBuayasnuar uHaHcoB order Ha ApPYyKecTBOTO € CBCTaBEH B CBHOTBETCTBHE € MEKAYHAPOAHHTE
craaAapTa 3a punarcoso oraurane (MCPO), paspaborenn u mydAnkyBaHu oT CbBeTa IO MEKAYHAPOAHU
cuetoBopaun craspapta (CMCC) u npuern ot Esponetickus cpro3 (MCPO, npuern or EC). 1o cmucpaa Ha
maparpad 1, Touka 8 or AombaHHTEAHHTE pasmopeAbH Ha 34aKOHA 334 CYETOBOACTBOTO, IIPUAOKHAM B
bearapusa, Tepmunast ,,MCPOO, npuern or EC* mpeacraBasBar MemKAyHAPOAHHTE CIECTOBOAHU CTAHAAPTH
(MCC), upueru 8 cvorerctue ¢ Peraament (EO) 1606/2002 ma Espomnetickus mapaamvent u Ha CoBera.

NBeAuBHAYyaAHHAT (PUHAHCOB OTYET € CHCTABEH B OBAIAPCKH AEBa, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxecrBoro. Bemuxu cymu ca IpeACTaBEHH B XHAAAH A€Ba (XHA. AB.) (BKAIOYHTEAHO CpPaBHHUTEAHATA
nadopmariusd 3a 2023 1.), OCBEH aKO HE € IIOCOYCHO APYTO.

P’I)KOBOACTBOTO HOCH OTrOBOPHOCT 34 CBCTABAHCTO M AOCTOBEPHOTO IIPCACTABAHC Ha I/IHq)OpMaL[I/IﬂTa B
HaCTOAIINA MCKAMHCH HHANBHUAYAACH OTYCT.

Tosu ¢HUHAHCOB OTYET € HMHAHUBHAYAACH. APYKECTBOTO CHCTAaBS H KOHCOAHMAUPAH (PUHAHCOB OTYET B
cporBercTBUe ¢ MemayHapoanuTe craHaapta 3a  uaancopo orumrane (MC®PO), paspaboreHu u
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nyoAnkyBanu or CpbBera mo MexayHapoaHH cuetoBoAHH craaapta (CMCC) u npuern ot Eppomefickus
cpro3 (EC), B KOHTO MHBECTHUITNNTE B ABIIEPHHU IIPEAITPHUATHA Ca OTICTEHH U OIIOBECTEHH B ChOTBETCTBHE C
MC®O 10 ,,Korcornpaupanu pHHAHCOBH OTICTH .

NueauBHAyaAHHAT (PUHAHCOBHAT OTYET € CHCTABEH IIPU CIIA3BAHE HA IIPUHIINIIA Ha ACHCTBAILO IIPEALIPHATHE
1 KaTO Ca B3CTH IIPEABHA BB3MOKHHTE epektu oT 3armounasara Ha 24.02.2022 r. BorHa MeKAy YKpaiina u
Pycus.

B Tesum ycaoBuA pPLKOBOACTBOTO Ha APYKECTBOTO HAIIPABH AHAAM3 H IPEICHKA HAa CIOCODHOCTTA Ha
ApyiKEeCTBOTO A2 IPOABAXKH CBOATA ACHHOCT KATO ACHCTBAINO IIPCAIPHATHEC Ha 0aza Ha HAANIHATA
nH@OPMAIUA 32 IPEABUAUMOTO OBACIIE UM PHKOBOACTBOTO OYAKBa, Ye APYKECTBOTO HMa AOCTATHUHO
duHaHCOBH pecypcH, 32 A IPOABAKU OLIEPATHBHATA CH ACHHOCT B OAM3KO OBACINE M IPOABAKABA Ad
IIPUAAra IPHHIINIA 32 ACHCTBAIIO IIPEAIPUATHE IIPU H3TOTBAHETO HA MHAUBHAYAAHUA (DHHAHCOB OTHUCT.

3. TIIpomeHH B C4ETOBOAHATA MOAHTHKA
3.1. M3ameHeHus u pasacuenua KbM MC®PO, kouto Bau3ar B cuaa ot 1 aayapu 2023 r.

ApyecTBOTO € IMPUAOKHAO CACAHUTE HOBH CTAHAAPTH, H3MeHeHUA U passacHeHusa kbM MCPO, paspaboreHn
un myoamkyBanm oT C(CbBera IO MEKAYHAPOAHH CYUCTOBOAHN CTAHAAPTH, KOHTO Ca 3aABAKHTCAHH 324
IIPHAATAHE OT TOAMIIHHUA IIEPHOA, 3armousary Ha 1 suyapu 2023 r., HO HAMAT CBINECTBEH e(EKT OT
IIPHAATAHETO UM BBPXY (PUHAHCOBHSA PE3YATAT H (DHHAHCOBOTO ChCTOAHUE Ha APy/KeCTBOTO!

e lIsmenenusa B MCPO 17 3acrpaxoBareanu aooropopu B cuaa ot 1 auyapu 2023 1., mpuer ot EC

e JIsmenenusa na MCC 1 Ilpeacrapane na dpunancosure orgeru, MCPO Izapaenns 3a npusoxeHue 2:
OrmoBecrABaHe HA CIETOBOAHU OAUTHKH, B cuaa ot 1 auyapu 2023 1., npuern ot EC

e IIsmenenusa B MCC 8 CueroBOAHA IIOAUTHKA, IIPOMEHH B CYECTOBOAHUTE IPUOAUBUTEAHH OLICHKH U
rpemmkn: OnpeAeAeHIE HA CICTOBOAHH IIPHOAU3HTEAHH OLICHKH, B cHAd oT 1 sryapn 2023 1., mpuetn
or EC

o Jamenenns B MCC 12 Aameimm Bbpxy A0xoAa: OTCpOYeHHTE AAHBIMH CBBP3AHN C AKTHBH U IIACHBHU
IIPOU3THYAINN OT EAHHUYHHI TPaH3aKIuH B cuAa o1 1 suyapu 2023 r., npueru or EC

e IIsmenenus B MCPO 17 3acrpaxoBareanu asorosopu: IIppsomawasno mpuaarane na MCOO 17 u
MC®O 9 — Cpasuureana uadopmanns B cuaa ot 1 sayapu 2023 r., upuern ot EC.

3.2. CraHAapTH, U3MEHEHUA U Pa3ACHEHHA, KOUTO BCE OIlle HE Ca BAC3AHM B CHAA U He Cce
IpPHUAATaT OT MO-PAaHHA AaTa OT APy>KeCTBOTO.

KbM Aarata Ha 0AOOpEHHE HAa TO3M MEKAMHEH HHAHUBHAYAAEH OTYET €A IYOAHKYBAHHM HOBH CTAHAAPTH,
HM3MEHEHUA U Pa3fACHEHUA KbM CBIIECTBYBAIIM BEYE CTAHAAPTHU, HO HE C4 BAE3AH B CHAA HAH HE €A IIPHETH OT
EC 3a dunancoBara roanHa, sarmousara Ha 1 sayapu 2023 1., 1 He ca OHAN IPHAOKEHH OT IIO-PAHHA AATa
ot Apyxecroro. He ce ouakBa Te Aa nmat cblectBeH edexT BbpxXy (PUHAHCOBUTE OTIETH Ha APYKECTBOTO.
PBKOBOACTBOTO OUYAKBA BCHUKH CTAHAAPTH U H3MEHCHHA AA OBAAT IPHETH B CYCTOBOAHATA IIOAWTHKA Ha
ApyecTBOTO IIpe3 IrbPBUsA IIEPHOA, 3AITOYBAIL CAEA AATATA HA BAU3AHETO UM B CHAA.

HpOMCHI/ITC Ca CBbpP3aHU CbC CACAHUTE CTAHAAPTH:

e lVsmenenus 8 MCC 1 IlpeacraBaue ma dpunancopure ordernm: Kaacudukarmua Ha ITaCHBHTE KATO
TEKYIIII 1 HETEKYIIH, B CHAa He mo-paHo ot 1 auyapu 2024 1., Bce orre He ca npueru ot EC

e smenenus Ha MCPO 16 AusnHr: 3aabAKeHHE IO AU3HHT IPU IIPOALKOA M OOPATEH AM3HHT B CHAA
ze no-pano ot 1 aayapu 2024 r. Bee orue He ca upueru ot EC

e MCC 7 Oruern 3a mapuunaure noroun u MCOO 7 Ounancosu mucrpymertu: OnosecraBaHe —
Cropasymenus 3a dunancupane Ha Aocrapunny (Vsmenenwms). Fsmenenuara ca B cuAa 3a TOAHUIIHHI
OTYETHH IIEPUOAH, 3arTouBarny Ha uAu cAeA 1 auyapm 2024 r.,

e MCC 21 Edexkrn or mpomeHnTe BbB BaAyramTe Kypcose: Amirca Ha obmensemoct (V3smeneHms).
HsmeHeHnATa ca B CHAA 32 TOAUIITHH OTYETHH ITEPHOAM, 3aTTOYBAIITH Ha HAHM cAeA 1 Aryapm 2025 r.

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
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e Ismenenme mHa MCOO 10 Koncoampupanu dunancosu ordern u MCC 28 Musecruiuu B
ACOLIMUPAHHU IIPEAIPUATHA U CbBMECTHH mIpeAupuatus: [IpoaamOa MAM BHOCKA HA AKTHBU MEKAY
MHBECTUTOP K HErOBO ACOLMHPAHO HAM CBBMECTHO mpeanpusrue. [Ipes mecer ackemspu 2015 1.
CMCC oTAOKH 32 HEOIIPEACAECH IIEPHOA AATATa HAa BAU3aHE B CHAA HA TOBA M3MECHCHHUE B OYAKBAHC HA
pe3yATaTa OT HErOBHA H3CACAOBATEACKH IIPOCKT 32 CYCTOBOAHOTO OTYHTAHE IIPH IIPHAATAHETO HA
KAITUTAAOBUS METOA

e Ismenenus 8 MCPO 14 ,,O1cpodeHn cMETKH IPU peryAupanu neHu B cuaa ot 1 suyapu 2016 r., He
ca mpuetn ot EC

4. CpIIecCTBEHH CYETOBOAHU ITOAUTHUKHA
4.1. OOG1M IpUAOIKEHUA

Haii-3sHaunMuTe CY€TOBOAHM IOAMTHKH, IIPHAATAHU IIPH M3TOTBAHETO HA TO3M HHAMBHUAYAACH (PHHAHCOB
OTHYET, CA IIPEACTABEHH IIO-AOAY.

DuHAHCOBHAT OTYCT ¢ M3TOTBEH IIPU CIA3BAHC HA IIPHHIINIINTC 32 OLCHABAHC HA BCUYKU BHAOBC AKTUBH,
[TACHUBH, IPUXOAH U pazxoau ceraacHo MCQPO. basnre 3a OIeHKA ca OIOBECTEHH ITOAPOOHO IIO-HATATBK B
CYCTOBOAHATA IIOAUTHKA KbM MHAUBHAYAAHISA (DIHAHCOB OTYCT.

CACABa Aa CE OT6€AC}KI/I, YC IPH U3rOTBAHETO HA IIPEACTABCHUA q)I/IH’ZLHCOB OTYECT Ca U3ITOA3BAHHN CYECTOBOAHM
OIICHKH 1 AOITyCKaHM. B”I)HpeKI/I 9e TE€ ca 6a3npaHH Ha I/IHCpOpMaLII/IH, IIPEAOCTAaBEHA HA PBKOBOACTBOTO KbM
AaTaTa HA U3rOTBAHC HA (bl/IHaHCOBI/ISI OTHYCT, PCAAHHTC PE3YATATH MOTAT Ad CE€ Pa3AHYaBaAT OT HAIIPABCHHTC
OIICHKH M AOITYCKaHUA.

4.2. IlpeacraBsaHe Ha (PUHAHCOBUA OTYET

®uuancoBuar order e mpeAcraseH B cporBerctBue ¢ MCC 1 ,IlpeacraBsne Ha (HDHHAHCOBH OTYETH .
ApyiKecTBOTO IPEACTaBs OTICTA 32 ITedaAbaTa AN 3arybaTa U APYTHS BCCOOXBATCH AOXOA B CAUHCH OTHCT.

B ordera 3a (pUHAHCOBOTO CBCTOAHHE Ce IIPEACTABAT ABA CPaBHHUTEAHH IIEPHOA2, KOrato ApyxecTBoTo
IIpHAAra  CYCTOBOAHA IIOAHUTHKA PETPOCIEKTHBHO, IIPEH3YHCAABA PETPOCICKTHBHO IIO3HUIUK  BbB
pUHAHCOBHUA OTYET UAH IIPEKAACU(UIIIPA TOZUIHMH BbB (DUHAHCOBHA OTYET M TOBA MMa CBINECTBEH eDeKT
BBPXy HH(OpMALIAATA B OTYETA 32 (DHHAHCOBOTO CHCTOAHME KbM HAYAAOTO HA IIPEAXOAHHUSA IIEPHUOA.

4.3. OdyHKIUOHAAHA BAAYTA U BAAYTA HA IIPEACTABAHE

DyHKIIMOHAAHATA BAAYTA HA APYIKECTBOTO € BAAYTATA, B KOATO CE H3BLPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOATO TO € perucrpupano. ToBa e OBAIapCKHAT A€B, KOHTO CBIAACHO MECTHOTO 3aKOHOAQTEACTBO € C
duxrcupan kypc kpM eBpoTo pu crotHomeHue 1 espo = 1.95583 a. BHD ompeaeas oOmeHHITE KypcoBe Ha
OBATAPCKUA AE€B KBM APYTHTE YY/KACCTPAHHHU BAAYTH, U3IIOA3BAMKI KyPCa HA €BPOTO KbM ChOTBETHATA BAAYTA
Ha MEKAYHAPOAHUTE ITa3apu. [Ipu IrbpBOHAYAAHO IIPU3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTa CE 3AIIHCBA
BBB (DYHKIIMOHAAHATA BAAYTA, KATO KbM CyMaTa B Uy)KACCTPAHHA BAAyTa CE IPHAAra OOMEHHUAT KYPC KbM
MOMEHTA HA CACAKATA HAU cbOuTHETO. [lapuannre cpeacTBa, B3eMAHNUATA U 3aABAKEHHUATA, ACHOMUHUPAHU B
YYXKACCTPAHHA BAAyTA CE€ OTYMTAT BBbB (DYHKIMOHAAHATA BAAYT4, KATO Ce IIPHAAra OOMEHHHA Kypc,
yoaukysan or BHD 3a Bcexu paboren aen. Kem 30 cemrremBpu Te ce oIieHABAT B OBAIAPCKH A€Ba, KATO CE
H3II0A3BA 3aKAIOYNTEAHHs OOMeHeH kypc Ha DHDB xbMm aAarata mHa umamcosus order. Edexkrure or
KYPCOBHUTE PA3AUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYIKACCTPAHHA BAAYTA, HAU OTUUTAHETO HA CACAKH
B 9YKACCTPAaHHA BaAyTa IIO KyPCOBE, KOUTO C4 PA3AHYHH OT TE3H, II0 KOHUTO IIBPBOHAYAAHO Ca OHAH
IIPU3HATH, CE BKAIOYBAT B OTYETA 3a BCCOOXBATHUA AOXOA B IIEPHOAA HA BB3HHKBAHETO UM. Baayrara Ha
IIPEACTABAHE BbB (DUHAHCOBUTE OTYETH Ha APYHKECTBOTO CHINO € OBATAPCKUAT AEB.

4.4. YnpaBaeHue Ha (PMHAHCOBHUTE PHCKOBE

B xoaa Ha oOmuaiiHata cu AEHHOCT APYMKECTBOTO MOXKE Aad OBAE HM3AOKEHO HA PA3AHYHU (PUHAHCOBH

PHCKOBE, HAf-BAKHUTE, OT KOUTO Ca: ITa3apeH (BKAIOYBAII BAAYTECH PHCK, PHCK OT IIPOMAHA HA CIPABEAANBATA

CTOMHOCT U LIEHOBH PHUCK), KPEAUTEH PHCK, AHKBUAECH PHUCK M PHCK HA AHXBEHO-OOBBP3aHU IIAPUIHH

morory. OHHAHCOBUTE PHCKOBE TEKYILO CE HACHTH(UINPAT, M3MEPBAT H HAOAIOAABAT C IIOMOIITA HA

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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PA3AMYHN KOHTPOAHHM MEXAHU3MH, 32 Ad CE ONPEAEAAT AACKBATHH HAEMHHM BBL3HATPAKACHUA, II€HATA HA
OPUBACYECHUTE 32€MH M AQ CE OLEHAT AAEKBATHO (bopMHTe HAa HOAABPKAHE HA CBOOOAHUTE AHKBHUAHI
CPEACTBa, OE3 Aa ce AOITYyCKA HEOIIPABAAHA KOHIICHTPAIIUA HA AQACH PHCK.

4.5. AeduHunmsa 1 oreHKa Ha €AEMEHTHTE Ha 0T4YeTa 3a (PHHAHCOBOTO ChCTOSHUE
4.5.1. ABATOCPOYHH MHBECTUIINH

ABATOCpOYHNTE MHBECTHIINH, IIPEACTABASBAIIY AKIMH B ABIICPHH, ACOLMHPAHH M APYIH APYKECTBA, Ca
IIPEACTABCHH BbB (PUHAHCOBHA OTYET II0 LIEHA HA IIPHAOOHBaHE (CeOECTOMHOCT), KOATO IIPEACTABAABA
CIIPABEAAHMBATA CTOHNHOCT Ha BB3HATPAKACHHUETO, KOETO € ODHAO IIAATEHO, BKAFOUUTEAHO IIPEKHUTE PA3XOAH 11O
IIPEAOOMBAHE HA MHBECTULINATA, HAMAACHA C HATPYIIAHATA OOE3IICHKA.

Apy)KCCTBOTO OTYNTA CYCTOBOAHO CAHAa HMHBCCTHIHS KATO HMHBCCTUIHNSA B ABIICPHO APYKECTBO, KOIaTO
VIIpAXKHABA KOHTPOA. HaAI/II_Ie € KOHTPOA, KOraTto Apy)KCCTBOTO € H3AOXKCHO HA, UAW HMa IIpaBa BBPXY,
IIPOMEHANBATA BB3BPBHINAEMOCT OT CBOCTO y49aCTHC B IIPCAIIPHATHCTO, B KOCTO € HMHBECTHUPAHO, U HMa
BB3MOKHOCT Aa OKaxKE B"I)SACIZCTBHC BBPXY Ta3u BB3BPHINACMOCT IIOCPEACTBOM CBOHUTE IIPABOMOINUA BbPXY
IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO.

ACOL[I/II/IpaHO IIPpEAIIPHUATHE € HIPCAIIPUATHE, B KOCTO HHBCCTHTOPDT YHIPAKHABA 3HAYHUTCAHO BAMSAHHE, HO
KOE€TO HC IIPEACTABAfABA HUTO ABIIEPHO, HUTO CMECEHO IIPCAIIPUATHEC HA HHBECTHUTOPA. 3HAYUTEAHOTO
BAMSHHE CE€ H3pa3sgBa B IIPABOTO HA y49aCTHE IIPM B3EMAHETO Ha PCINCHMSA, CBBP3aHM C CbI/IHaHCOBaTa n
OIlCpaTUBHATA ACfIHOCT Ha IIPEAIIPUATHETO, B KOCTO € HHBECTUPAHO, HO HE I KOHTPOA BBPXY Tasu ACﬁHOC'F.
OOHKHOBEHO 3HAYUTEAHO BAUSHHE CE VIIpaXHABA, KOIaTO HMHBCCTUTOPDHT IIPHUTCIKABA 20 wmam mnoBeue
IIpOLEHTA OT I'AACOBETE B IIPCAIIPHUATHETO, B KOETO € HHBECTUPAHO.

[MpureixaBaHHTE OT APYKECTBATA B I pyIIaTa MHBECTUIINN B APYIH APY/KECTBA ITOAACKAT HA CIKECTOACH IIPETACA
32 obesuenxka. [Ipu ycTaHOBABAHE HA YCAOBHA 32 OOEC3IICHKA, TA CE OTPa3sBa IIPE3 APYT BCCOOXBATCH AOXOA, B
pesepB OT IpeoreHKa. 3a CIIPABEAANBA CTOMHOCT Ha OOPCOBO THLPIYBAHUTE AKIHH CE IIPHEMA ITOCACAHATA
6opcosa 1iera kM 30 cemrremspu 2024 1. PesyArarsr Or TAXHOTO OIEHABAHE CE IIOCOYBA AHUPEKTHO B
reuanbaTa HAK 3arybaTa Ha APYKECTBATA OT IPYIIATA B OYETA 32 BCEOOXBATHIA AOXOA,

Ilpu mokymka u npoAakOa Ha MHBECTUIIMM B ABIIEPHU U ACOLUUPAHU APY/KECTBA CE IIPHAAIA ,,AATATA HA
CKAIOYBAaHE Ha CACAKATA.

MuBecturuure ce OTIHCBAT, KOTATO CE IPEXBBPAAT IIpaBaTa, KOUTO IIPOU3TUYAT OT TAX HA APYIU AHLA IIPH
HACTBIIBAHETO HA IIPABHHTE OCHOBAHMSA 32 TOBA M ITO TO3M HAYMH CE 3aryOBa KOHTPOAA BBPXY CTOIIAHCKHUTE
UBTOAM OT CHOTBETHHA KOHKpeTeH THIl nHBecTHimH. [leuarbara/ (3arybara) o mpoaaxbara MM ce IPEACTaBs
CBOTBETHO KbM ,,Ileuanba or cdumancoBa AeiHOCT” B OT4YeTa 32 BCEOOXBATHHA AOXOA (B II€4aAdaTa MAU
3ary0aTa 3a TOAUHATA).

ITprxoauTe OT AMBHACHTH, CBBP3aHHU C ABATOCPOYHHTE MHBECTHUIINA CE TIPH3HABAT KATO TEKYITIH IPUXOAN T
Ce IPEACTaBAT B OTYETA 34 BCCOOXBATHHA AOXOA KbM crarusra ,,Jledanba or punancoBa aAefiHOCT.

4.5.2. HNHaBEeCTUIIMOHHU UMOTH

I/IHBQCTI/ILII/IOHHI/ITC HMOTH CC OLICHABAT ITbPBOHAYAAHO IIO Ce6€CTOI>iHOCT, BKAFOYBAIIlA ITOKYIIHATA IICHA 1
BCAKAKBH PAa3XOAH, KOHTO Ca IIPAKO CBBP3aHU C MHBCCTUIIMOHHHSA MMOT, HAIPHUMEP XOHOpPApH 34 IIPABHU
YCAYTH, AAH'BIIH 110 IIPEXBBbPAAHE HA IMOTA B APYTH PA3XOAH II0 CACAKATA.

Moaea Ha CIPAaBEAAMBATA CTOMHOCT

Apy)KCCTBOTO OTYHTA KAaTO HMHBCCTHHHMOHHH HMOTH 3€MS H CrpaAd, KOUTO CC ABPIKAT 3a IIOAyYaBaHE Ha
IIPUXOAU OT HAEM U 32 YBEAUYCHIE HA KAIIUTAA, ITO MOAEAA HA CIIPABEAANBATA CTOMHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH Ce€ IIPCONCHABAT HA I'OAHIIIHA 0a3a W ce BKAIOYBAT B OTYETA 32 q)I/IHaHCOBOTO
CbCTOAHUE IIO CIIPABEAAHNBA cronnocr. Te ce OIIPECACAAT OT HE3ABUCHUMH OLICHUTEAH C HpO(pCCHOHaAHa

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
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KBAAUUKAIIAA 1 3HAYUTEACH IIPO(ECHOHAACH OIIUT B 3aBHCHMOCT OT XapaKTepa U MECTOHAXOKACHHETO HA
WHBECTUITMOHHUTE UMOTH, 6a3HpaI>'IKI/I Ce HA AOKA3aTEACTBA 32 IIA3APHUTE YCAOBHA.

BeAka mewanba mAm 3aryba OT IPOMAHA B CIPABEAAHBATA CTOMNHOCT HAH OT IPOARKOA HA AACH
MHBECTHUIIMOHECH UMOT Ce IPM3HABA He320aBHO B mevaAbarta MAH 3arybarta Ha peA ,,lleqanba /(3aryba) ot
IIPOMAHA B CTOHHOCTTA Ha HE(PUHAHCOBH AKTUBH .

4.5.3. AKITmOHEpeH KaIIuTaA

AKITHOHEPHHUAT KAIIUTAA CE IIPEACTABA 110 HEIOBATA HOMHHAAHA CTOMHOCT M CBbOTBETCTBA HA AKTYAAHATA MY
cphAcOHA perucTparius.

4.5.4. PesepBu u HepasmpeAaeseHa neuasba

Peseppure Ha APYKECTBOTO BKAFOUBAT 3aKOHOBH PE3EPBU U APYIH PE3EPBH, KOUTO Ce 0OpasyBar OT
pasmpeAeAsiHe Ha (PUHAHCOBHTE My pe3yATaTH. PesepBure Ha APy/KECTBOTO MOTAT A4 CE H3IIOA3BAT CAMO C
pemenne ma OOIMOTO CHOPAHUE HA AKIIHOHEPUTE, CHrAACHO TBProBekus 3akOH 1 Y cTaBa Ha APYyKECTBOTO.

Hepasmpeaeaenara rme9anba BKAIOYBA TCKYILIHA q)I/IHaHCOB PE3YATAT M HATPYIIAHHUTE IEYaAOH OT MHHAAHU
TOAMHH.

4.5.5. 3aABAKEHUA KbM HAETU AUIA
I Laamen eodumen omnycx

Coraacuo Koaekca Ha Tpyaa IpaBOTO Ha IIOASBAHE HA OIIPCACACHES ITOAATACM TOAHIIICH OTIIYCK CC 3aIIa3Ba
M B CAyYaHTe, KOIaTO HE € H3IIOA3BAH B TOAMHATA, 32 KOATO ce orHacA. B ceorBercrsme ¢ MCC 19
»»AOXOAH Ha HAeTH AHIIA” PA3XOABT 34 OTIIYCKH CE HAYHCAABA KATO PA3XOA U CE IIPH3HABA KATO 3aABAKCHHE
KBM CAYKUTEAUTE B TOAHHATA, 34 KOATO C€ OTHACH.

Aegpurnuparu doxodu npu nencuoruparie

B cworBercTBHE € M3MCKBAHMATA HA I(OAGKCB~ Ha TPyAa, IIpH IIPEKpATABAHEC HAa TPYAOBHA AOIOBOp Ha
CAYIKHUTECA, HpI/IAO6I/IA IIpaBO Ha IICHCHUSA 32 OCHUIYPUTCACH CTaXXK K BBb3PACT, APYKECTBOTO MY H3IIAAINA
O6€3H_[CT€HI/IC B ABYKpAaTCH pa3Mep Ha 6pyTHOTO TPYAOBO BB3HATPAKACHHUC, AKO HATPYIAHUAT TPYAOBHSA CTAK
B APYKECTBOTO € IIO-MaABK OT AECET TOAMHH, HAHW B IHNECTKPATECH pPa3MEp Ha 6pYI‘HOTO TPYAOBO
BB3HATPAKACHUC, IIPHU HATPYIIAH TPYAOB CTAXK B APYKECTBOTO HAA ACCET IIOCACAOBATCAHHN T'OAHH.

HOP’ZLAI/I TOBa, Y€ HAMA AOCTATBbYHO AAHHH 32 HAACKAHO OIIDCACASIHEC Ha pa3Mepa Ha ADBAXKHAMHUTC
0663LT_I€TCHI/I$I, KAaKTO U IIOPpaAH OYAaKBAHUTE IIPOMEHHU B HOPMaTHBHATA ypeAGa, B TO3HW I'OAMIIICH (pl/IHaHCOB
OTYECT HE € HAYHNCACHO 3aADBAKCHHC 32 U3ITAAIIIAHE HA O6€3H_[€T€HI/I$I Ha HACTHUTC AWIA IIPHU IICHCHMOHUPAHE.

4.5.6. ITpuxoan

OcHOBHHTE HIPUXOAH, KOHTO ApPYyKECTBOTO IeHEpUpa, Ca CBBP3AHH C AUXBH IO IIPEAOCTABEHH 3aCMH,
IIPEOIICHKN Ha (DHMHAHCOBH AKTUBH, OTYUTAHH IT0 CIIPABEAANBA CTOMHOCT B IIEIAADATA U 3ary0aTa, MOKYIIKO —
IIPOARKOA Ha B3EMaHHUSA, ITIOKYIIKO — IIPOAQKOA HA HIMOTH U APYIH.

32 A2 OIIPEAEAH AAAH U KAaK AQ IIPH3HAE IPUXOAHU, APYKECTBOTO U3IIOA3BA CACAHUTE 5 CTBIIKH:
1. MaerTrduimpane Ha AOTOBOPa C KAUCHT

2. Vaertuduimpane Ha 3aAbAKEHHATA 32 U3ITAHCHIE

3. OmpeaeAsiHe Ha IIEHATA HA CACAKATA

4. PasnpeaeAeHIE Ha IIEHATA HA CACAKATA KbM 3aABAKEHHATA 32 U3IIbAHCHIIE

5. IlpusnaBane Ha IIPUXOAUTE, KOTATO Ca YAOBACTBOPEHH 3aABAKECHUATA 3d U3ITbAHCHUE.

HpI/IXOAI/ITC Ce IIPU3HABAT HAH B AAACH MOMCHT HAHN C TCYCHHEC HAa BPEMETO, KOIraTO UAH AOKATO Ap}DKCCTBOTO
YAOBACTBOPH 3aADBAKCHHATA 32 H3IIBAHCHUC, HpCXB%pAHﬁKH O6CLT_[2.HI/ITC CTOKM HAHM YCAYIHM Ha CBOHUTEC
KAMCHTH.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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Apy:KecTBOTO IpH3HABA KATO 3aABAXKCHHA II0 AOIOBOP BB3HATPAKACHIEE, IMOAYICHO IIO OTHOIICHIC HA
HEYAOBAETBOPEHHU 3aABAKEHHA 32 M3I'BAHEHHUE M TH IIPECACTABA KaTO APYIM 3aABAKEHHA B OTYeTa 32
pumancosoro cucrosuue. [1o chimmsa Hadue, ako APYKECTBOTO YAOBACTBOPH 3aABANKCHHCE 34 U3IIBAHCHUE,
IIPEAH Ad IIOAYYH BB3HAPAKACHUETO, TO IIPHU3HABA B OT4eTa 32 (DHHAHCOBOTO CHCTOAHHE AU AKTHB IIO
AOTOBOPA, A B3EMAHE, B 3aBUCHMOCT OT TOBA AAAM CE€ M3MCKBA HEIIIO APYTO OCBEH OIPEAEACHO Bpeme 32
ITOAy9IaBaHE HA Bb3HATPAKACHUETO.

4.5.7. ITpuxoAu OT AUXBU M AUBHACHTH

INpuxoAnTe OT AHXBH Ca CBBP3AHH C IIPCAOCTABCHHU 3aCMU Ha APYTH Apy:KeCTBa M AOTOBOPH 3a recus. Te ce
OTYHTAT TEKYIIO IO METOAA HA e(DEKTUBHATA AMXBA.

HpI/IXOAI/ITe OT AHMBHUACHTH CE€ IIpHU3HABAT B MOMCHTA Ha BB3HHMKBAHC Ha IIPABOTO 34 IIOAYYaBAHC HaA
ITAAIITAHCTO.

4.5.8. OmepaTtuBHH pa3xoAu

OHCpaTI/IBHI/ITC pa3xoAn ce IIpu3HaBaT B negaAbaTa MAKR saryGaTa IIPA IIOA3BAHETO HaA YCAYIHTE HAM HA
AaTaTa Ha Bb3SHUKBAHCTO HM.

Koraro pasxoAnrTe He OTTOBApAT HA YCAOBHATA 3a Pa3CpOdUBaHE CBrAacHO n3uckBanuAra Ha MCPO 15,
CBIIHTE Ce IMPU3HABAT KATO TEKYIIIHM B MOMEHTA HA BH3HUKBAHETO UM, KATO HAIIPHMEpP HE CE OYaKBa Ad OBAAT
BB3CTAHOBEHU HAH IIEPHOABT Ha Pa3CPOUBAHETO UM € AO EAHA TOAHMHA.

CACAHI/ITC OIIEPATUBHU Pa3XOAH BUHATH CE€ OTPA3fBAT KATO TEKYIIl PAa3XOA B MOMCEHTA HAa Bb3HUKBAHECTO UM:
- O6LT_[I/I 1 AAMIHHUCTPATUBHU PA3XOAU (OCBCH 4AKO HC€ Ca 32 CMCTKa Ha KAI/ICHT?].);

- PQ.BXOAI/I, CBbpP3aHN C U3ITBAHCHHUC HA 3aADAKCHHUCTO,

- PaSXOAI/I, 32 KOHUTO IPCAIIPHUATHETO HE MOKE Ad OIIPCACAH AAAHM Ca CBBP3aHU C YAOBACTBOPCHO HMAH
HCEYAOBACTBOPEHO 3aABAKCHUC 32 U3ITbAHCHUC.

4.5.9. Pa3xoAu 3a AUXBH U Pa3XOAU IO 3a€MU
PasxoaAnrTe 3a AMXBH €€ OTYHTAT TEKYIIO IO METOAA HA e(DEKTHBHATA AUXBA.

PasxoanTe IO 3a€MH OCHOBHO IIPEACTABAABAT AMXBM IO 3aemute Ha ApyxectBoro. Beumukm pasxoan mo
32€MH, KOUTO AUPEKTHO MOTAT A2 OBAAT OTHECEHH KbM 3aKYIIyBAHETO, CITPOUTEACTBOTO HAU IIPOU3BOACTBOTO
HAa €AHH OTTOBAPAII HA YCAOBHATA AKTHB, CE KAIUTAAUZUPAT IIPE3 IIEPHUOAA, B KOHTO Ce OYAKBA AKTUBBT Ad
ObAC 3aBBPIIEH U IIPUBEACH B FOTOBHOCT 34 H3IOA3BAHE HAH IPOAkDa. OcCTaHaAHTE Pa3XOAU IIO 3aE€MU
CACABA Ad CE IIPU3HABAT KATO PAa3sXOA 34 IIEPHOAA, B KOWTO Ca BB3HHKHAAM, B OTYCTA 3a Iedanbara MAK
3arybara u Apyrus BCeOOXBATEH AOXOA Ha peA ,,Ileqanba/ (3aryba) ot puHaHCcOBa AHHOCT”.

4.6. AaHBYHO 00AaraHe

ChraacHO ODBATAPCKOTO AAHDBYHO 3akOHOAATeACTBO 32 2024 T. ApyKecTBaTta ABAKAT KOPIIOPATHBECH
ITOAOXOACH AAHBK (AAHBK OT Iledarbata) B pasmep Ha 10 % Bppxy obOaaraemara rmeqasda, kato 3a 2023 r. Toi
cp1ro e oua 10 %.

ApyxecTBOTO Ipuaara 0aAaHCOBHA METOA HA 3aABAKEHUATA 32 OTIUTAHE HA BDEMEHHHUTE AAHBYHU PA3AHKH,
IIPH KOHTO BPEMEHHHUTE AAHDBYHH PABAUKH CE YCTAHOBABAT UPe3 CPABHABAHE HA IIPEHOCHATA CTOMHOCT C
AAHDPYHATA OCHOBA HA AKTHBUTE M IIACHBUTE. YCTAHOBEHUTEC OTCPOYEHH AAHBYHU AKTHBHA H ITACHBU CE
KOMIICHCHPAT U AAHBYHHAT €(DEKT Ce M3UNCAABA Upe3 IPHUAAraHe Ha AAHBYHATA CTABKA, KOATO CE OYAKBA Ad
ObAC IIPHAOMKEHA IIPH TAXHOTO OOPATHO IIpoABAeHHE B ObAcrie. OTCpOYEHUTE AAHBYHH 3aABAMKEHUA CE
IIPU3HABAT IIPH BCHYKU CAyYaH HA BB3HUKBAHE, 4 OTCPOYCHHUTE AAHBYHU AKTHUBH, CAMO AO CIEIEHTA, AO
KOATO PBKOBOACTBOTO CYMTA, Y€ € CHIYPHO, 4e APYKECTBOTO INE peaAHsupa Iredarda, 3a Aa H3IOA3BA
AAHDBYHASA AKTHB.
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4.7. AOXOA HA aKIIUA

AOXOABT Ha CAHA AKITHA CC U3YHCAABA HA OCHOBATA HA HETHATA II€YAADA 32 IIEPHOAL H CPCAHO-IIPETEIACHHS
Opoii Ha OOMKHOBEHHTE IIOUMEHHH AKIIUU Ha APyKeCTBOTO.

4.8. PDUHAHCOBU UHCTPYMEHTH
4.8.1. IIpusHaBaHe U OTIICBaHE

Punancopure aKTHBH M (DHHAHCOBHTE IIACHBH CC IIPH3HABAT, KOraro ApYKECTBOTO CTaHE CIpaHa IIO
AOLOBOPHHTE YCAOBHA Ha (PUHAHCOBHSA HHCTPYMEHT.

DuHaHCOBHTE AKTUBH CE OTIIHCBAT, KOI'ATO AOTOBOPHHTE IIPaBa BLPXY HAPUYHHUTE HOTOLH OT (DHHAHCOBHA
AKTHB U3TUYAT HAH KOTATO (DMHAHCOBHAT AKTUB H IIO CBIIECTBO BCHYKU PHCKOBE H U3TOAU CE IIPEXBBPAAT.

PuHAHCOBHTE TACHBU CE OTIIHCBAT, KOTATO 3aABAKEHIETO, IIOCOYCHO B AOTOBOPA, € H3ITBAHEHO, € OTMEHEHO
HAHM CPOKBT MY € H3TEKBA.

4.8.2. Kaacudukanua u IrbpBOHAYAAHO OLICHABAHE HA (PUHAHCOBHUTE aKTHUBU

H’LPBOH’A‘IQ.AHO q)I/IHaHCOBI/ITC AKTHBH C€ OTYHTAT IIO CIIPABCAAMBA CTOfIHOCT, KOpHurupaHa € pa3XOAHTE IIO
CACAKATa, C UIBKAFOYCHUEC HA (bI/IHaHCOBI/ITC AKTHUBU I10 CIIPABCAAMBA CTOIHOCT Ipes3 neyaAdaTa UAU 3ary6a’ra
" ThPrOBCKUTE B3EMAHUs, KOUTO HE CBADBPIKAT CHIIICCTBCH Cl)I/IHaHCOB KOMIIOHCHT. HrprOHa‘IaAHaTa OIICHKA
Ha CpI/IHaHCOBI/ITC AKTHUBU IIO CIIPABCAANBA CTOWHOCT Ipes neyaAbara uAn 33Fy62.T9. HE C¢ Kopurupa cC
Pa3xXOAHTE IIO CACAKATA, KOUTO CE OTIHUTAT KATO TCKYIIIHN PA3XOAH. H”prOHa‘IaAHaTa OIICHKA Ha ThPrOBCKHTEC
B3CMaHHA, KOHUTO HE CBABPKAT CHIICCTBCH q)I/IHaHCOB KOMITIOHCHT, ITPCACTABAfIBA II€HATa Ha CACAKaATa

ceraacao MCOO 15.

B 3aBucumocT or HaumHa Ha IIOCACABAIIIO OTYHTAHE, q)I/IH’ZLHCOBI/ITC AKTHUBHU CC KAaCI/ICl)I/IL[I/IpaT B €AHA OT
CACAHUTE KATCTOPHHU:

o ABATOBU HHCTPYMEHTH 110 aMOPTH3HPaHA CTOﬁHOCT;

o CpI/IHaHCOBI/I AKTUBU 110 CIIPABCAAMBA CTOMHOCT Ipes3 nevaAdaTa MAU 3ary6a'ra;

o Ci)I/IHaHCOBI/I AKTHUBMU IIO CHPQ.BCAAI/IB’A CTOMHOCT Hp€3 ApyT BCEOOXBATEH AOXOA C HAH oe3
pCKAaCH(pHKaHHH B IIe4aADaTa HMAN 3ary6aTa B 3aBHCHMOCT AAaAHU Ca ABATOBH HMAUM KalIXTAAOBH
I/IHCprMﬁHTI/I.

KAB.CI/I(pI/IKaLII/IHTa Ha (pI/IHa.HCOBI/ITC AKTUBHU CC OIIPCACAS HaA 0asara Ha CACAHHUTC ABC YCAOBHA:
° Ousnec MOAEADBT HA APY)KCCTBOTO 3a YIIPpAaBACHHC Ha (pHHaHCOBHTe AKTUBH,

o XAPAKTCPHUCTHKUTE HA AOTOBOPHHTEC ITAPUIHHU IIOTOIIN HA (i)I/IHaHCOBI/IH AKTUB.

Beuyaku mprxoAr M pasxOAH, CBBP3AaHH C IOKYIKO-IPOA@xkOa M IIPOMAHA B CIIPABEAAHBATA CTOMHOCT Ha
(puHAHCOBHUTE AKTHBH, KOHTO Ca IIPH3HATH B Ie4aAbara u 3arybara, ce BKAIOUBAT BbB ,,Ileqanba/ (3aryba) or
OCHOBHA ACHHOCT. BCHYKI IPHUXOAH U PA3XOAH OT AUXBH, KAKTO U IIPU3HABAHE HA U OOPATHO IIPOABACHHE
HA OYAKBAHH KPEAUTHH 3aryOH Ce IIPEACTABAT Ha PeA ,,Ileuanba/(3aryba) oT puHAHCOBA ACHHOCT B OTYETA
3a mme4anbaTa HAHU 3arydaTa M APYTHA BCEOOXBATEH AOXOA.

4.8.3. ITocaeABamo oneHABaHEe HA (PUHAHCOBUTE AKTUBU
ABATOBH HHCTPYMEHTH 10 AMOPTU3UPAHA CTOMHOCT

PuHaHCOBUTE AKTUBU CE OIICHABAT IIO aMOPTHU3HUPaAHA CTOfIHOCT, AKO AKTUBUTC HM3IIbAHABAT CACAHHTC
KpHUTCPpHUH 1 HE Ca OIIPCACACHH 32 OILICHABAHC 110 CIIPABCAAMBA CTOMHOCT apes nevanbara u 3ary6aTa:

o APYKECTBOTO YIIPpaBAfIBA AKTHBHUTC B pPaMKUTE Ha omnsHec MOAECA, HYHATO IIEA € Aa ADBPIKH
(pI/IHaHCOBI/ITC AKTHUBU U AAd c1>61/1pa TEXHUTE AOTOBOPHHU ITAPUYIHU ITOTOLH;

° CbIrAACHO AOIOBOPHUTE yCAOBUA HaA CpI/IHaHCOBI/IH AKTHB HAa KOHKPETHU AATH BB3HUKBAT IIAPUIHU
IIOTOIIM, KOUTO €a CAMHCTBCHO ITAAIIAHUS 110 TAABHHMIIA 11 AMXBA BbPXY HCIIOraceHaTa CyMa HAa I'AAaBHHIIATA.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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Tasu kareropua BKAIOYBA HEACPHBATUBHU (DHMHAHCOBU aKTHBH KATO 32€MHU M B3€MaHHUA C (DUKCHPAHH HAM
OIIPEACAUMH ITAQITIAHUSA, KOUTO HE C€ KOTHPAT Ha akThuBeH Imaszap. CAeA IIbpBOHAYAAHOTO IIPU3HABAHE TE CE
OLICHABAT ITO AMOPTH3HPAHA CTOHMHOCT C H3IOA3BAHE HA METOAA HA ¢(PEKTHBHATA ANXBA. AUCKOHTHpaHE He ce
H3BBPIIBA, KOraTO €(PEKTHT OT HErO € HECHINECTBEH. APYKECTBOTO KAACH(DUIIIPA B TA3H KATETOPUS APUTE K
ITAPUYHUTE EKBUBAACHTH, THPIOBCKUTE M APYTH B3EMAHUA, KAKTO M PETUCTPUPAHU Ha DOPCaTa OOAUTAIIHH.

Teproecku B3emMaHus

T'bproBckuTe B3eMaHHA Ca CYMH, ABAKHMU OT KAHEHTH 32 IIPOAGACHU CTOKH HUAH YCAYIH, H3BBPILICHU B
OoOHMualiHUA XOA Ha CTOIaHCKata AcfiHOCT. OOHMKHOBEHO TE€ CE ABAKAT 33 YPEKAAHE B KPAaTbK CPOK H
CAGAOBATEAHO €4 KAACH(DUIIMPAHN KATO TEKYIIH. 1'BPrOBCKHTE B3EMAHHUA C€ IIPU3HABAT ITbPBOHAYAAHO B
pasmMep Ha 0E3yCAOBHOTO Bb3HAIPAKACHUE, OCBEH aKO CBABPMKAT 3HAYMTEAHH KOMIIOHEHTH Ha
Junancupane. ApyxKecTBOTO ABPKH THPIOBCKUTE B3EMAHHUSA C IEA CHOMpAaHE HA AOTOBOPHUTE HAPUYIHU
IIOTOLM M CAEAOBATEAHO I'M OLIEHABA II0 aMOPTHU3HPAHA CTOMHOCT, KATO H3IIOA3BAa METOAA Ha e(DEKTHBHATA
AnxBa. AMCKOHTHpPaHE HE CE H3BBPIIBA, KOraTo e(DEKTHT OT HErO € HECHIIECTBEH.

PrHAHCOBU AKTHUBH I10 CIIpaB€AAHBA CTOMHOCT ape3 neuaAbara uAu 32.Fy63T2.

PuHAHCOBH AKTHBH, 32 KOHTO HE € IPHAOKHM OH3HEC MOAEA »ADPKAHH 32 CT)6I/IP9.HC Ha AOTOBOPHHTE
ITAPHYHH TOTOITH UAN OH3HEC MOAEA »ADPKAHH 32 c1)61/1paHe u npoAa)K6a“, KAKTO U (pHHaHCOBI/I AKTUBH,
YMUTO AOTOBOPHHM HAPUYHH IIOTOIM HE CA EAMHCTBEHO IAAINAHUA HA TAABHHUIIA M AMXBH, CE OTYHTAT IIO
CIIPABEAANBA CTOMHOCT IIPe3 neJardaTa uAU 3ary6a’ra.

Tasm xarter Opus CbABPIKA CHIIO TaKa MHBECTHHHU B KAITMTAAOBH HMHCTPYMCHTH. ,A,py)KCCTBOTO OTYHuTA TE3N
HWHBECTHIHNU 110 CIIPABCAANIBA CTOMHOCT Ipes neyaAdaTa UAU 39.1’}76’(1'[‘?1 1 HC € HAIIpaBAQd HCOTMECHUM I/1360p
A2 TH OTYHTAa IO CIPaBCAAHBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA. HPOMCHI/ITC B CIIpaBCAAMBATA
CTOMHOCT HAa AKTUBHUTE B TA3U KaTeropusa ce OTpassBar B nevarbaTa m 3ary6aTa. CHpaBCAAHBaTa CTOMHOCT Ha
CpI/IHaHCOBI/ITC AKTHBU B Ta3H KaTErOPHUs CE OIIPCACAA IPE3 KOTHPAHU LICHU HA AKTHUBCH II1a3ap HAH Y9PE3
H3ITOA3BAHC HA TCXHUKU 34 OIICHABAHC, B CAY"I’ZLfI Y¢ HAMA AKTHUBCH ITa3ap.

4.8.4. ObGesneHka Ha (PUHAHCOBUTE AKTUBU

Hosure usucksanusd 3a ooesrnenka cpraacao MCPO 9 usnoaspar nosede nudOpMaIusd, OPHEHTHPAHA KbM
ODBACIIIETO, 3a A2 IIPU3HAAT OYAKBAHHTE KPEAHTHH 3aryOM — MOACADBT 34 ,,044KBAHUTE KPEAUTHH 3aryom™,
KOHTO 3aMECTBA ,,MOACAA Ha IIOHeceHuTe 3aryoun*, upeacraser 8 MCC 39.

WNucrpymeHTHTE, KOUTO IIOMAAAT B OOXBAaTa HA HOBUTE H3UCKBAHMA, BKAIOYBAT 3d€MH U APYIH ABATOBH
(pUHAHCOBH aKTHBH, OLCHABAHU II0 AMOPTHU3HPAaHA CTOHHOCT, THPIOBCKH B3€MaHM, AKTHBH IO AOTOBOPH,
npusHatu u onenaBanu cbraacio MCOPO 15, kak1o B KPEAUTHH aHTHKUMEHTH M HAKOH AOIOBOPH 34
puHaHCOBA rapaHIua (IIPH EMUTEHTA), KOUTO HE CE OTYUTAT II0 CIIPABEAAUBA CTOHHOCT IIPE3 IIe9aA0aTa HAN
3arybara.

HpI/ISHaBaHeTO Ha KPCAHUTHH 32.1"}761/1 BeYe HE 3aBHCH OT HACTBIIBAHETO HA ChOHTHE C KpCAHTHA 32.1“}7621.
Bmecro ToBa Apy‘)KGCTBOTO pa3raeixaa IIO-IIUPOK CHEKTbP OT I/IHq)OpMaHI/IH IIpx OICHKATa HAa KPCAUTHHA
PHCK 1 OIEHABAHETO HA OYAKBAHUTEC KPCAUTHU 32,I‘y6I/I, BKAFOYHUTCAHO MHHAAN C”b6I/ITI/IH, TCKYIIH YCAOBUA,
pasymMHH M IIOAABPIKAINM IIPOTHO3H, KOHUTO BAWAAT BBPXYy OYIaKBaHATA C’b6I/Ipa€MOCT Ha 6’bA€IJ_II/IT€
IIApUYHU IIOTOX HA MTHCTPYMCHTA.

AP}DKGCTBOTO Ha4YMCAABA O6CSL[CHK21 Ha TbPTOBCKHUTE B3E€EMaHHs, KOHUTO HE Ca obesneveHn CbC 3aA0I HaA
AKITH. Karo HNHAUKATOPHU 32 IIOTCHIHAAHA O6C3HCHK3 Ha TBPrOBCKHUTC B3CMaHHUA APYKECTBOTO CYHTA
HACTBIINAN 3HAYUTCAHH (pI/IHaHCOBI/I 3aTPYAHCHUSA HaA AC6I/ITOpa, BEPOATHOCTTA AC6HTOpT;T Aad BCTBIIN B
IIpOICAYypa IO HECBCTOATCAHOCT HANM HCEHU3IITBAHCHHC HAa AOTOBOPCHHUTC AHTUKHMCHTH OT CTpaHa Ha
KOHTpareHTra u 320aBa Ha ITAAIITAHMATA 1M CTCIICHTA Ha O6C/\y'}KBaH€TO M.
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4.8.5. Kaacudmukanua v oneHABaHe Ha (PUHAHCOBUTE ITACUBH

Punancopure macusu Ha APYKECTBOTO BKAIOYBAT IIOAYICHH 3d¢MU — OAHKOBU M OOAUTAITMOHHM, THPTOBCKI
1 Apyra (PHHAHCOBH 3aAbAMKEHUA.

PuHAHCOBUTE ITACHBH CE€ OIEHABAT ITbPBOHAYAAHO IIO CIIPABEAAMBA CTOMHOCT H, KBAETO € IPHAOKHUMO,
Ce KOPUTHPAT II0 OTHOIIEHUE HA PA3XOAHTE IIO CACAKATA, OCBEH aKO APYKECTBOTO HE € OIPEACAHAO AAACH
(PMHAHCOB ITACHB KAaTO OIIEHABAH 11O CIPABEAAMBA CTOMHOCT IIpe3 evarbaTa u 3aryoara.

POupancoBuTe MACUBU CE OLICHABAT IIOCACABAIO IIO aAaMOPTH3HUpaHA CTOﬁHOCT, HU3IIOA3BANKY METOAQ Ha
eq)eKTI/IBHaTa ANXBa, C HM3KAIOYCHHC HA ACPHUBATUBU U Ci)I/IHaHCOBI/I ITaCHUBH, KOHUTO Ca OIIPCACACHH 32
OLICHABAHE IIO CIIPAaBEAAUBA CTOMHOCT 1Ipes nedasrdaTa MAA 321I‘Y62.Ta (C H3KAIOYCHHUC HA ACPHBATUBHU
CpI/IHaHCOBI/I HUHCTPYMCHTH, KOUTO Ca OIIPCACACHH 1 CCpeKTI/IBHI/I KaTO XCAKHPpaAI I/IHCprMeHT).

Berukn A3XOAU CBBbpP3aHU C AUXBU CC IIPCACTABAT B [Tewanba 3ary6a oT IMTHAHCOBA ACﬁHOCT“ B OT4YCTA
3
32 revaAbaTa mAnI 3ary6a an Apyl s BCEOOXBATEH AOXOA.

4.8.6. PUHAHCOBU IACUBU

PupancoBUTE HACUBU HA APY)KCCTBOTO BKAFOUBAT OAHKOBHU 32€MH W O6AI/IF9.L[I/IOHHI/I 3acMu, 'FbprOBCKI/I nu
ApyI‘I/I 3aAADBAKCHUA.

DurHaHCOBHUTE ITACUBHU CE IIPU3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAKCHIHE 34 IIAAIIAHE HA [IAPHYHN
CyMHI HAH APYI (PUHAHCOB aKTHB HA APYIO IIPCAIPHATHEC HAHN AOTOBOPHO 3aABAXKCHEC 34 pPasMfAHA Ha
(PUHAHCOBH HMHCTPYMEHTH C APYIO IPEAUPHATHE IPU ITOTEHIIMAAHO HEOAATONPHUATHU YCAOBHA. Bemuxm
Pa3sXOAHM, CBBP3AHH C AHMXBH, Ce IIPU3HABAT B Iledanbara wam 3arybara Ha peA ,,llewanba/(3aryba) or
dpuHAHCOBA ACHHOCT.

DOuHaAHCOBUTE ITACUBU CE OLICHABAT IIOCACABAILO II0 AMOPTH3HUPaHA CTOﬁHOCT, KaTO CC€ H3IIOA3BA MCTOABT HA
eq)CKTI/IBHaTa AMXBa, C U3KAFOYCHUC HA CbI/IHaHCOBI/I HUHCTPYMEHTH, AbPKAaHH 324 ThPIYBAHEC AN OIIPCACACHHU
324 OLCHSABAHE IIO CIIPABEAAHBA CTOMHOCT B II€YaA0ATa AN 33Fy62.T2., KOHTO CE€ OLEHABAT IIO CIIPABCAAHBA
CTOMHOCT C OTYHTAHE HA IIPOMEHHTEC B nevardaTa mAn 3ary6aTa.

baukoBure m O6AI/IFaI_[I/IOHHI/IT€ 3a€MH Ca B3€TH C ILIEA ABATOCPOYHO IIOAIIOMAraHe Ha AefIHOCTTa Ha
APY)KGCTBOTO. Te ca OTpa3cHU B OTYICTA 32 CpI/IHaHCOBOTO CbCTOAHHEC HA APYHCCCTBOTO, HETHO OT Pa3XOAUTE
IIO IIOAYYaBAHETO Ha 3aCMHTEC. TEPFOBCKHTC 3aADBAKCHHSA CE€ IIPHU3HABAT I'bPBOHAYAAHO II0 HOMMHAAHA
CTOWMHOCT U BIIOCACACTBHUE CE€ OLICHABAT II0 AMOPTHU3HPAHA CTOﬁHOCT, HaMaACHA C ITAAINAHUA I10 YPEKAAHE HA
3AADBAKCHHETO.

AHMBHACHTHTE, IIAATHMHA HA AKIIHOHEPHTE, CE IPHU3HABAT, KOTATO AUBHACHTHTE €4 OAODPEHH Ha ODIIOTO
CcbOpaHue Ha AKIHOHEPHTE.

4.8.7.  Aorosopu 3a nmpoaa>k6a 1 00paTHO U3KyIyBaHe Ha IIEHHU KHIDKA

L[éHHI/I KHIT’)Ka MOraTt Aa 61)A’£lT A2aBaHH IIOA HAEM HAH IIPOAABAaHH C AHTAKHMMCHT 32 O6paTHOTO M
H3KYITyBaHE (pCHO—CACAKa). Tesn IICHHHU KHIDKA ITPOABAKABAT Aa CE€ IIPU3HABAT B OTYCTA 324 (i)I/IHaHCOBO
CbCTOAHHE, KOraTO BCHUYKHU CBINECTBEHU PHCKOBE U HM3IOAM OT IIPUTEKABAHETO MM OCTaBaT 32 CMETKA HaA
Apy')KﬁCTBOTO. B rto3u CAy‘IaI‘/’I Ce IIpU3HABA 3AABAKCHHEC KbM ApyraTra CTpaHa IIO AOroBopa B OT4YETa 324
CpI/IHaHCOBOTO CbCTOAHHE, KOTaTO APY)KGCTBOTO IIOAYYH ITAPHUIHOTO BB3HATPAKACHUC.

AHarOrI4IHO, KOrato ApyxKecTBOTO B3UMa IIOA HAEM HAH KYIIyBa LICHHU KHIDKA C aHTHKUMEHT 32 OOpaTHaTa
M IpoAakOa (0OpaTHA PEITO-CACAKA), HO He IIPUAODNBA PUCKOBETE M U3TOAUTE OT COOCTBEHOCTTA BBPXY TAX,
CACAKHTE CE TPETHPAT KATO IIPEAOCTABEHH OOE3IIEYEHH 3a€MH, KOraTO IAPUYHOTO BB3HAIPAKACHHE €
maaTeHo. Llennure KHI KA HE ce IPHU3HABAT B OTYCTa 32 (DMHAHCOBOTO CHCTOAHUE.

PasaukaTa MEKAY IPOA@KHATA IIEHA M I[CHATA IIPH OOPATHOTO M3KYIyBaHE CE IIPH3HABA PA3CPOUCHO 34
IIEPHOAA Ha AOTOBOpPA, KATO CE H3II0A3BA METOAA Ha edpeKTuBHATa ANXBa. LleHHHTE KHIUKA, OTAAACHH IIOA
HAEM, IPOABAKABAT Ad CE IIPU3HABAT B OTYETA 3a (DHHAHCOBOTO ChCTOAHME. [leHHI KHITKA, B3€TH ITOA HaeM,
HE Cce IIPU3HABAT B OT4YeTa 3a (DHHAHCOBOTO CHCTOSAHHE, OCBEH aKO HE €A IIPOAAACHH HA TPETH AHUIIA, IIPH
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KOCTO 3aABAKCHHCETO 32 O6paTHO H3KYyIIyBaHEC C€ IIPU3HABA KATO TBHPIOBCKO 32aABAKCHHC IIO CIIPABCAAMBA
CTOMHOCT U ITIOCACABAIIIATA ne4aAba uAn 3ary6a C€ BKAIOYBA B HETHUSA OIICPATUBCH PE3YATAT.

4.9. ITapu 1 mapUYHU €KBUBAACHTH

[Tapure U mapuYHUTE EKBUBAACHTH CE CHCTOAT OT HAAUYHHTE IIAPU B OPOM, IAPUYIHH CPEACTBA II0 OAHKOBU
CMETKH, OE3CPOYHH ACTIO3UTH U ACIIO3UTH AO 3 MECEIIA.

4.10. ITpoBu3um, yCAOBHM IACUBU U YCAOBHU aKTHUBU

I1poBusumnre ce MPU3HABAT, KOTATO UMa BEPOATHOCT CETAITHU 3AABAKEHHA B PE3YATAT OT MHHAAO CBOHTHE Ad
AOBCAAT AO H3XOAMAII IIOTOK Ha PECYPCH OT APYKECTBOTO M MOMKE A OBbAC HAIIPABCHA HAACKAHA OIICHKA Ha
CyMaTa Ha 33aABAKEHHETO. BB3MOKHO € CPOYHOCTTA MAM CyMaTa HA H3XOAAIIMA IIAPHYCH IIOTOK Ad €
HecurypHa. CeramrHo 3aAbAKEHHE CE IIOPAKAA OT HAAHMYHETO HA IIPABHO MAM KOHCTPYKTHBHO 3aAbAKEHHE
BCACACTBHE H4 MHHAAM CBOHTHA, HAIIDUMEP TAPAHLINH, IIPABHU CIIOPOBE HAU OOPEMEHABAIIU AOTOBOPH.
ITpoBusuuTe 3a IPECTPYKTYPHPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTEH H IPHAOKEH HOAPODEH (popMareH
IIAQH 33 TPECTPYKTYPHPAHE HAM PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMCHTH Ha ITAAHA 32
IIPECTPYKTYpUpAHE IIPEA TE3H, KOUTO Ouxa OmAm 3acerrasn. [IpoBusnu 3a ObAemn 3ary0u oT ACHHOCTTA HE
ce MPU3HABAT.

CYNIB.T?]., KOATO C€ IIPMU3HABA KATO IIPOBU3USA, C€ M3YHCASABA HA 0asa Haﬁ—HaAC)KAHaTa OLICHKA Ha Pa3XOAHTE,
H€O6XOAI/IMI/I 34 YPEKAAHE HA CECTAIMHO 3aABAYKCHHE KbM KPasd Ha OTIYCTHHSA IICPHOA, KATO CE B3eMaAT IIPEABHA
PHCKOBETE U HECUTI'YPHOCTTA, CBbP3aHU CbC CETAITHOTO 3aABAXKCHIE. Koraro ChIIECTBYBAT PCAHIIA HOAO6HI/I
3AADBAKCHUSA, BEPpOATHATA HCO6XOAI/IMOCT OT M3XOASII IIOTOK 32 ITOracsBaHE Ha 3aABAKCHHCTO CE OIIPCACAA,
KaTO C€ OT4YCTE IPyIIaTa HA 3AABAXKCHHUATA KATO IIAAO. HpOBI/IBI/II/ITC Ce AHCKOHTHPAT, KOIaTo C(i)CKTI)T oT
BPEMEBUTE PA3AUKH B CTOMHOCTTA HA IIapUTE € 3HAYHUTCACH.

O6€3H_[€T€HI/IH OT TPETHU AHIA BBB BPB3KA C AAACHO 3aADBAKCHHE, 32 KOHUTO Apy)KCCTBOTO € CUI'YPHO, Y€ IIIC
IIOAYYH, CE€ IIPHU3HABAT KATO OTACACH aKTHUB. To3u aKkTMB MOXE H Aa HC HaABHIIIaBa CTOMHOCTTA Ha
CbOTBETHATA IIPOBU3MA.

I1poBusuuTe Ce IPEPasSTACIKAAT KbM Kpas Ha BCEKH OTYCTCH IIEPHOA H CTOMHOCTTA UM CE KOPHUTHPA, 3d Ad CE
OTpasu HaH-A0DparTa IPUOAU3UTEAHA OLIEHKA.

B CAy49auTe, B KOUTO CE€ CYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHKHC H3XOASI] IIOTOK HAa HKOHOMHNYCCKH
pecypcu B PE3yATAT HA TCEKYIIO 3aADBAKEHHE, ITAaCHB HC CC IIPHU3HaABA. VcaoBHUTE HACHBH CA€ABA Aa CE
OIICHABAT IIOCACABAIIIO IIO IIO-BHCOKaTa CTOMHOCT MEKAY OIIMCaHaTa IIO-TOPE CpaBHUMA IIPOBU3UA K
ITbPBOHAYAAHO IIpU3HATATA CyMa, HAMAaAC€HA C HATPYIIaHATA aMOPTHU3aLIHs.

BeposaTam BXOAAIIIM ITOTOIM HA MKOHOMMYECKH ITOA3H, KOMTO BCE OITle HE OTTOBAPAT HA KPHUTEPHHUTE 32
IIPU3HABAHE HA AKTHB, CE CMATAT 32 YCAOBHHU aKTHBH. T€ Ca OIMCAHU 3aCAHO C YCAOBHUTC 3aABAMKCHHA Ha
ApyxecrBoTo B moscuerue 25

4.11. 3HaYNMH NPEHEeHKH Ha PBKOBOACTBOTO IIPH IIPHUAAraHE HA CYETOBOAHATA IIOAMTHKA

3HaYNMHTE IPELEHKN HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CUCTOBOAHHTE ITOAUTHKH Ha ApyKecTBOTO,
KOUTO OKA3BAT HAN-CHIIECTBCHO BAHAHNE BBPXY HHAHUBHAYAAHHA (DHHAHCOB OTYET, C4 OIIMCAHH ITO-AOAY.
OcHOBHHTE H3TOYHHUIM HA HECHUIYPHOCT IIPU HU3IIOA3BAHETO HA IPHOAH3HUTEAHHNTE CIETOBOAHH OLICHKH Ca
onmcanu B rmosicuenue 4.11.3

4.11.1. OTcpoueHU AAHBYHH AKTUBH

OHGHKQ.TZ{ Ha BEPOATHOCTTA 3a 6"bACI_HI/I obAaraeMn AOXOAH 32 YCBOSIBAHETO HAa OTCPOYCHU AAHDBYHHU AKTHUBI
Ccc 6a31/1pa Ha ITIOCACAHATa OAO6pCHa 6IOA}KCTH3 IIpOrHoO3a, KOpUrupaHa OTHOCHO 3HAYHMU HeobAaraeMu
IIPUXOAH M PA3ZXOAH U CHCL[I/I(bI/I‘IHI/I OIpaHHYCHUA 32 IIPCHACAHC HA HCUIIIOA3BAHH AAHBYIYHN 32.I'y6I/I A
KpCAHTH. Axo HAACKAHA IIPOTHO32 32 obAaraem AOXOA IIPEAITOAAra BEPOATHOTO H3IIOA3BAHE HAa OTCPOYEH
AAHDBYCH AKTHUB 0COOEHO B CAyYaH, KOTaTO aKTUBDBT MOIKE Aa CE yHOTpC6I/I Oes BPEMEBO OIpaHHYCHHUC, TOTaBA
OTCPOYCHHUAT AAHDBYECH AKTUB CE€ IIPU3HABA H3LAAO. HpI/ISHaBaHCTO Ha OTCPOYCHHU AAHBYHH AKTHUBH, KOUTO
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IIOAAEKAT HA OIIPEAEAEHH IPABHU MAM MKOHOMHYECKM OIPAHMYEHUsA MAM HECHUTYPHOCT, CE NPELEHABA OT
PBKOBOACTBOTO 32 BCEKH OTAEAEH CAYYAIl HA Oasara Ha crerudrananTe PaKTH U OOCTOATEACTBA.

4.11.2. ABAroBH MHCTPYMEHTH, OLIEHABAHU 110 AMOPTHU3UPAHA CTOMHOCT

AHAAUZPT U HAMECPCHUATA HA PBKOBOACTBOTO €4 IIOTBBPACHH OT OH3HEC MOACAA HA ABP/KAHE HA ABATOBHTEC
MHCTPYMEHTH, KOUTO OTTOBAPAT HA M3MCKBAHMATA 32 ITOAYYABAHE HA ITAAIIAHHUA CAMHCTBEHO HA TAABHUIA U
AMXBH M ABPKAaHE HA aKTUBHTE AO CbOHPAHETO HAa AOTOBOPEHHTE IIAPUYHH IIOTOIH OT ODAUTAIIMUTE, KOHTO
ca KAACH(PUITIPAHH KATO AbATOBU HMHCTPYMEHTH, OLEHABAHM 110 aMOPTH3HPAHA CTOMHOCT. ToBa perreHue ¢
CBHOOPA3EHO C TEKYIIATA AUKBHAHOCT M KAIINTaAd Ha APYKECTBOTO.

4.11.3. HecurypHOCT Ha CUE€TOBOAHU IIPUOANU3UTEAHU OLIEHKH

HpI/I HU3TrOTBAHCTO HAa HMHAHUBHAYAACH (pl/IHaHCOB oT4EeT p”bKOBOACTBOTO HpaBI/I pCAI/H_Ia HpCAHOAO)KCHI/IH,
OIICHKU M AOITYCKaHUA OTHOCHO IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACUBHU, IIPUXOAHN 1 PA3XOAM.

ACfICTBI/ITeAHPITC PE3yATATH MOTAT Ad CE Pa3AHYABAT OT IPCAIIOAOKCHHUATA, OLICHKUTEC U AOIIYCKAaHUATA Ha
PBPKOBOACTBOTO M B PEAKH CAy4Ial ChOTBETCTBAT HAITBAHO HA IIPEABAPHUTCAHO OICHCHUTE PE3YATATH.

Ilpu wmsroTBsimeTo Ha IIpeACTaBeHUs (DHHAHCOB OTYET 3HAYHUMUTE IPEIEHKH Ha PHKOBOACTBOTO IIpH
IIPHAATAHETO Ha CYCTOBOAHHUTC IIOAHTHKH Ha APYKECTBOTO M OCHOBHHTC M3TOYHHIIM HA HECHIYPHOCT Ha
CYCTOBOAHHTE IIPHOAMSHTEAHH OLCHKM HE C€ pPa3AHYaBAT OT TE3H, OIIOBECTCHH B HNHAHUBHAYAAHUSA
pumancos orger Ha ApyrxectBOTO KBM 31 AckemBpm 2023 r.

I/IHCpOpMaL[I/IH OTHOCHO CBIIIECTBCHHUTEC HPCAHOAO}KCHHH, OIICHKHK M AOIIYCKaHHMA, KOHTO OKa3BaT HAN-
3HAYUTCAHO BAMAHHC B"pry HpI/IBHaBaHeTO U OLICHABAHCTO Ha AKTUBM, ITACHBH, HpI/IXOAI/I nu paBXOAI/I, (&
HpCACTaBCHa IIO-AOAY.

4.11.4. OOGe3uenka Ha (pUHAHCOBU U He(PUHAHCOBHU AKTUBU

3a 3ary6a oT O6€3L[€HK9. Ce Ipu3HaBa cymara, C KOATO 02aA2HCOBATA CTOMHOCT HA AAACH AKTUB MAW CAWMHUIIA,
TE€HCpHUpaIla IIApUYHU IIOTOLM, IIPCBHUINIABA BBH3CTAHOBHMATA KM CTOﬁHOCT, KOATO € IIO-BHCOKaTa OT
CIIpaBEAAHBATA CTOﬁHOCT, HaMaA€Ha C Pa3XOAHTE IIO HpOAa)K62. Ha AAQACH aKTHUB, M1 HCroBaTa CTOIHOCT B
yHOTpC6a. 3a A2 OIIPEACAH BbB3CTAHOBHMATA CTOMHOCT Ha HWHBECTUIIUATA B ABIICPHO APYKECTBO,
PBKOBOACTBOTO Ha Apy')KCCTBOTO OIIPCACAA CIIPpAaBCAAMIBA CTOﬁHOCT, HaMaA€HA C PasXOAHUTE 32 HpOAZDK6a
Ype3 IIO30BABAHC HA IIA3aPpHH AAHHMH. Tesn IIEHU MOTaT Aa C€ pa3AHdYaBaT OT ACUCTBUTEAHIITE IICHU, KOUTO
Ouxa OumAn OIIPCACACHHM IIpH 6”1)ACH_I2. I1a3apHa CACAKAa 324 KOHKPETHHA AKTHUB MCKAY I/IH(pOpMI/IpaHI/I n
JKEAACINM CTPAaHHU B Kpas Ha OTYCTHHUA IICPHOA.

PuHaHCcoOBUTE AKTUBU Ha APYAKECTBOTO, KOUTO H3IIBAHABAT CACAHUTE KPUTECPHUH U HE Ca OIIPEACACHH 32
OLICHABAHEC II0 CIIPABCAAMBA CTOMHOCT Ipes3 mevanbaTa 3ary6aTa Ce OTYHUTAT IO aMOPTHU3HUPAHA CTOMHOCT.

AP}DKGCTBOTO VIIpaBAsBa TE€3W AKTUBH B PAMKUTE HaA busuec MOAEA, IHUATO LEA € Ad AbPIKU CpI/IH’AHCOBI/ITC
AKTHUBU U AA c1)6ﬂpa TCXHHUTEC AOTOBOPHHU ITAPUYIHH ITIOTOIH,

ChraacHO AOTOBOpHHUTE YCAOBUA HA (DHHAHCOBUA AKIUB HA KOHKPETHHU AATH BB3HUKBAT IAPHYHU IIOTOLIH,
KOUTO Ca CAMHCTBEHO IIAAIIAHUA IO TAABHHIIA U ANXBA BBPXy HEIIOrAaCEHATA CyMa Ha TAABHHUIATA. 1a3n
KATETOPHUA BKAIOUBA HEACPUBATUBHH (DHHAHCOBM AKTUBU KATO 3a€MU M B3E€MAHHA C (PUKCHPAHH HAH
OIIPEACAUMH IIAAIIAHHUSA, KOHMTO HE CE KOTHPAT Ha akTuBeH I1a3ap. CAeA I'bPBOHAYAAHOTO IIPU3HABAHE TE CE
OILICHABAT 110 AMOPTU3HPAHA CTOMHOCT C U3II0A3BAHE HA METOAA Ha e(peKTUBHATA AUXBA. AUCKOHTHpAHE HeE ce
H3BBPIIBA, KOraTO ¢(PEKTHT OT HErO € HECBIIECTBEH. APY/KECTBOTO KAACH(DUITHPA B TA3K KATCTOPHUS IIAPHTE K
IMAPUYHHATE CPEACTBA, THPTOBCKUATE U APYTU B3EMAHUSA, B3EMAHHUATA OT CBbP3aHU AUIIA.

Tbprosckn B3eMaHHA T'BPrOBCKHTE B3EMAHHA €A CYMH, ABAKHME OT KAHCHTH 334 IIPOAAACHH CTOKHA KA
VCAYIH, U3BBPIICHH B OOMYANHHNA XOA HA CTOIAHCKaTa ACHHOCT. OOHKHOBEHO T€ Ce ABAXKAT 32 YPEKAAHE B
KpPaTbK CPOK U CACAOBATEAHO €4 KAACH(DHIIMPAHH KATO TEKYIIH. ['bprOBCKATE B3EMaHHA CE IIPU3HABAT
ITBPBOHAYAAHO B pasMep Ha O€3yCAOBHOTO BB3HATPAKACHIE, OCBEH AKO ChABPIKAT 3HAYUTEAHH KOMITOHCHTH
Ha cbunaacupase. ApyKecTBOTO ABPHKU THPIOBCKHTE B3EMAHHA C IIEA CHOUPAHE HA AOTOBOPHHUTE IAPUIHH

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro
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IIOTOIIM 1 CACAOBATCAHO I'M OIICHABA IIO AMOPTH3HPAHA CTOﬁHOCT, KaTO H3IIOA3BA METOAQ HA Cq)CKTI/IBHaTa
AMXBA. AI/ICKOHTI/IpaHC HE C¢ U3BDbPIBA, KOIATO e@CKTbT OT HETO € HCCBIIICCTBCH.

4.11.5. HM3mepBaHe HAa OYAKBAaHHU KPEAUTHU 3aryou

KpeaurHuTe 3ary0H IIPEACTABAABAT PA3AMKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHH ITOTOLH, ABAYKUMH Ha
Apy:KecTBOTO M BCHYKH ITAPHYHU IIOTOIMH, KOUTO APYKECTBOTO OdakBa Ad HMOAydIr. OYaKBAHUTE KPEAHTHH
3aryOM ca BEPOATHOCTHO IPETErACHA OIIEHKA HA KPEAHTHHTE 3aryOM, KOMTO M3HCKBAT IIPELEHKATA Ha
ApyxecrBoro. OuakBaHHTE KPEAUTHH 3aryOM Ca AHMCKOHTHPAHH C I'bPBOHAYAAHUA €(DEKTHBEH AHXBEH
IIPOIIECHT.

Coracuo msuckBanus 3a obesmenka ceraacHo MCOO 9, caeaBa Aa ce M3IIOA3BA IIOBede HH(OpMarns,
OpHEHTHPAHA KbM OBACIIETO, 32 A2 IIPHU3HAAT OYAKBAHUTE KPEAUTHH 3aIryOH — MOAEABT 34 ,,0U9aKBAHHTE
KPEAUTHH 3aryOH“, KOHTO 3aMecTBa ,,MOA€Ad Ha IIOHeceHHTe 3aryom’, mpeacraseH B MCC 39.
WMucTpymMeHTHTE, KOHTO IIOIAAAT B OOXBATA HA HOBHTE H3HMCKBAHHS, BKAFOYBAT 32€MH W APYTH ABATOBH
(pPUHAHCOBH aKTHBH, OILICHABAHH II0 AMOPTH3HPAHA CTOHHOCT, THPIOBCKH B3eMaHus. |lpnsHaBaHeTo Ha
KPEAUTHH 3aIyOM Bede HE 3aBHCH OT HACTBIIBAHETO HAa CBOHTHE C KpeAuTHa 3arydoa. Bmecro Tosa
ApyKeCTBOTO pasTACKAQ IO-IMHMPOK CICKTBP OT HHGMOPMANNA IIPH OLECHKATA HA KPCAUTHHS PHCK H
OILICHABAHETO HA OYAKBAHHUTE KPEAHTHH 3aryOH, BKAIOYUTEAHO MHHAAH CHOHTHSA, TEKYIIU YCAOBHSA, PA3YMHI
I IOAABPIKAINN IIPOTHO3H, KOUTO BAHMAAT BBPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIIUTE HAPHYHH IIOTOLM
Ha HHCTpyMeHTa. [lpy mpmaaraseTo Ha TO3M IIOAXOA, HACOYEH KbM ODBACIIETO, CE IIPABH Pa3rPAHHYICHUE
MEKAY:

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYHTEAHO CIIPAMO MOMEHTA
Ha ITbPBOHAYAAHOTO IIPU3HABAHE UAH UMAT HUCEHK KpeanreH puck (Pasza 1) u

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO C€ € BAOIIHUAO 3HAYHTEAHO CIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPU3HABAHE MAH HA KOUTO KPEAUTHHUA prck He ¢ Huchbk (Pasa 2)

e ,®aza 3“ oOxBamia (PUHAHCOBH 4KTHBM, KOHTO HMAT OOCKTUBHH AOKA32TEACTBA 32 ODE3LICHKA KbM
OTYETHATA AQTA.

Huro CAUH OT CbI/IHaHCOBI/ITC AKTHUBU HA Apy)KCCTBOTO HE IIO0I1aAd B TPpETaTa KaTEropusl.

OuakBaHHUTE KPEAUTHH 3aIyOH CE OIPEACAAT KATO PA3AHMKATA MEKAY BCHYKH AOTOBOPHH IAPHYHU ITOTOLIH,
KOHTO C€ ADBAXKAT Ha APYKECTBOTO M NAPUIHHUTE IIOTOLHM, KOUTO TA ACHCTBUTEAHO OYaKBA Ad ITIOAYIH
(,,mapuaeH HepocTur®). MsdmcasfiBaHeTO Ha OYAKBAHHTE KPEAHTHH 3aryOHM ce ompeAead Ha Oasara Ha
BEPOATHOCTHO IIPETErACHATA IPUOAM3HTEAHA OLEHKA HAa KPEAHTHHTE 3aryOM IIpe3 OYAKBAHHUA CPOK Ha
puHAHCOBUTE HHCTPYMEHTH.

3a T”bpl"OBCKI/I n  APyrH B3CMaHHA Apy)KCCTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPHM OTYHTAHETO Ha
TBPTOBCKUTE U APYI'H B3EMaHHUS, KAKTO U HAa AKTUBHUTE IIO AOTOBOpD U IIPU3HABA SQ.FY62. oT O6€3L[CHK2. KaTo
OYaKBAaHU KPECAUTHU 32.1"}76I/I 3a IeAHsd CpPOK. Te IIPEACTABASIBAT OYAKBAHUAT HEAOCTHI B AOI'OBOPHHUTEC
IIApUYHA IIOTOLIH, KATO CE€ MMa IPCEABHA BB3MOKHOCTTA 324 HCHU3IIBAHCHHC BbB BCCKH MOMCHT OT CpOKa Ha
CpI/IHaHCOBI/IH HUHCTPYMCHT. Apy')KCCTBOTO M3II0A3BAa CBOs HATPYyIIaH OIIXT, BDBHIIHU IIOKA3ATCAH U
I/IH(i)OpMaI_II/IH B ABATOCPOYCH ITAQH, 32 AA U3YHNCAN OYAKBAHUTC KPDCAUTHI 32’[Fy6I/I.

B pesyarar Ha TOBa BCHYKH KPATKOCPOYHU B3EMaHHSA, Bb3HHKHAAU AN IIPEAOTOBOPEHU B PAMKHTE HA CAHA
KaACHAAPHATA roAnHa ApyxecTBOTO 0Oe3leHABa ¢ 1% CTOHMHOCTHTE UM, ITOPAAM TEKYIIHA HM XapaKIEp H
HAAMYNETO HA HUCHK KPEAUTCH PHCK.

Kparkocpounure BzemaHHA OT CBbp3aHH Auna ApyxecrBoro obesueHsBa ¢ 2%, IIOPAAM HAAUYHETO Ha
CBBP3aHOCT MEKAY APyKecTBOTO U HeroBure AcOuTopr U (haKra, 9e€ NMAT 3HAYUTEAHA 3aBUCHMOCT EAHO OT
APYIO I MAAKO IIO — BUCOK KPEAHTEH PHUCK.

C 5% u 10% oOesrenxa ApyxecTBOTO OOE3IIEHABA BCHYKU B3EMAHHA, KOUTO HE Ca OMAH IIOTACEHU B CPOK H
CBTBETHO IIPEAOTOBOPEHM, KAKTO M HEIIOTACCHM B3EMAHHHA OT CBEp3aHH AHI@. |lpuumbara 3a TOBa €

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
9acT OT HEro



3aropa ®uHuaBeCcT AA -19 -
HNuauBuAyaseH (PUHAHCOB OTYET

31 aexemBpu 2024 1.

3HAYUTEAHO IIO — BHUCOKHSA KPEAUTEH PUCK W 3AHILKEHUTE OYAKBAHMA 32 BXOAAINNTE HNAPUYHU IIOTOLH OT
TE3U KOHTPATEHTH.

QuHarcoBUTE HHCTPYMEHTH, KOUTO C€ TBPIYBAT HA AKTUBEH I1a3ap — aKLHM, AfSAOBE H OOAHIAIIHMH
ApyiKecTBOTO OIlCHABA IIO CIIPABEAANBA CTOMHOCT B Ie9aAbaTa u 3arybara. Te ce omemsasaT Ha 0asa Ha
KOTHPOBKUTE Ha (POHAOBUTE DOPCH IIO ITOCACAHA OOpPCOBA LIEHA 34 AKIIMHUTE U OOAMTIAIMITE M IIEHATA Ha
00paTHO H3KYyIIyBAaHE 32 AAAOBETE B AOTOBOPHHTE (POHAOBE KbM AATATa Ha OLEHKATA UM. 3a TAX ce popMupa
00e3IIeHKA IIPY 3aHIKABAHE HA IICHATA U IIPEOLIEHKA IIPH IIOBHUINABAHE HA I[EHATA, KOMTO CE OTIHTAT TEKYIIO
AMPEKTHO B Ileuanbara m 3arybara Ha ApykecTBoTo. CMATa ce, de OOpPCOBHTE KOTHPOBKHM H IICHHTC Ha
OOpPATHO H3KYIIyBAHE HA ASAOBETE OTIOBAPAT HAN — AACKBATHO HA CIIPABEAAHBATA CTOMHOCT HA (DHHAHCOBHTE
AKTUBH, OTYUTAHU 110 TO3U METOA KBM AATATA HA OLEHABAHETO HM.

4.11.6.0O1eHsABaHe IO CIPABEAAUBA CTOMHOCT

PBbKOBOACTBOTO HM3IIOA3BA TEXHUKH 34 OLICHABAHE HA CIIPABEAAHBATA CTOMHOCT Ha HE(PUHAHCOBH AKTUBH.
Ilpu npraarane Ha TEXHHKH 3a OLIEHABAHE PBKOBOACTBOTO HM3ITI0A3BA B MAKCHMAAHA CTEIICH IIA3APHH AAHHU K
IIPEAIOAOKEHHA, KOUTO ITA3APHUTE YIACTHHULN OMXa BB3IIPHEAH IIPH OLICHABAHETO HA AGACH HHCTPYMEHT.
Koraro AmmcBar IPHAOKHMHU HIAa3aPHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpa OIIEHKA Ha
IIPEAITOAOKEHIATA, KOUTO OUXa HAIPABUAU ITA3aPHUTE YIACTHUIHU. TEe3H OIEHKH MOTaT Ad CE PA3AMYABAT OT
ACHCTBUTEAHHTE LIEHH, KOHMTO Onxa OHAHM OIIPEACACHH IIPH CIPABEAANBA IIa3aPHA CAEAKA MEKAY
nH(MOPMHUPAHU U KEAACIIH CTPAHU B Kpasd Ha OTYCTHHA IEPUOA (BiK. HosAcHeHue 28).

5. TIleuaabGa oT OCHOBHA A€HHOCT

31.12.2024 r. 31.12.2023 r.

XUA.AB. XHA.AB.

IMeganba ot mpoasaxba Ha DA 66 520

3ary6a ot npoaaxba Ha DA (8) (22)

HerteHn pesyarar ot onteparuu ¢ @A 58 498

ITegan6a/3ary6a oT mpeorieHKa Ha (PUHAHCOBU HHCTPYMEHTH 900 1168

ITeuaa6a oT OCHOBHA AEMTHOCT 958 1666

6. Ileuaaba/3ary6a or puHaHCOBA ACHTHOCT

31.12.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.

IIpuxoAnu OT ANXBH 1 HEYCTOHKH 2907 943

Pasxoam 3a AuxBH (3 369) (2 635)

3ary0a oT KpeanTHA OOe3IeHKa Ha B3emaHusd, cbraacao MCPO 9 (41) (319)

ITewanba or 06paTHO IPOABACHHE HA KPEAHTHA OOE3IICHKA 53 550

Apyru dpuHAHCOBU Pa3XxOAHU, HETHO 3 (15)

ITeuyaaba / 3ary6a ot prHAHCOBA ACHHOCT (453) (1476)

7. Tleuaab6a orT omepanuu c He(PUHAHCOBU aKTHUBH

31.12.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.

. 433

IIpomsHa B cipaBeAANBHTE CTOMHOCTH HA HHBECTHIIMOHHN HMOTH )
ITewanba ot mpoaaxba Ha HHBECTHITHOHHHU UMOTH 119

ITewaaGa / 3ary6a ot ¢duHAHCOBA ACHHOCT 119 433

8.

Apyr BCeoOXBATEH AOXOA

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA

gacT OT HECIro
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Ipes mepuosa B ApyKeCTBOTO HAMA PEAAH3HPAH APYT BCCOOXBATCH AOXOA, KOHTO Ad OKaKe BAMSAHHC BBPXY

COOCTBEHHUA KAITHTAA.

9. Pa3xoAu 3a BBHIIIHU YCAYTH

3acTpaxoBKH

Taxcu

CYeTOBOAHO OOCAYKBAHE M OAHT
Caeaxu ¢ LIK

Takca OaHKa AOBEPEHHK
KoncyAaTanTckn yeAyrm

Apyru

OBIIIO

10. Pa3xoaAm 3a mepcoHaA

Pasxoan 3a 3annaaTu

PaSXOAI/I 32 OCUI'YPUTEAHH BHOCKH

ObIIO

11. Pa3xoAu 3a amopTH3anus

Pasxoawn 3a amoprusanus

OBIIIO

12. AO0XOA Ha aKIuA

Dunancos pe3yATaT, HETHO OT AAHBIIM B ACBa

bpoit akrmm

Aoxoa(3ary6a) Ha akiusa

13. MMEBECTHIIMOHHU UMOTH

31.12.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.

(169) (104)

(65) (37

47 (46)

(25) (206)

(38) (21)

@ (37)

@ ©

(350) 274)
31.12.2024 r. 31.12.2023 r.
XHA.AB. XHUA.AB.
(64) (57)
(13) (12)
(77) (69)
31.12.2024 1. 31.12.2023 1.
XHA.AB. XHUA.AB.
0 :

) :
31.12.2024 r. 31.12.2023 r.
174 359 206 332

9139 9139

19.08 22.58

Wusecturmonnure nmotn Ha ApyxectBoro ce Hamupar B ¢. Poromr u B c. Ilaparoso, o6m. Mapuria, 06A.
ITaroBauB u B 1p. Hecebbp, 00A. Byprac.. MuBecturmonnnte nMotu Ha APYKECTBOTO CE ABPHKAT C IIEA

yBCAHYaBaHE CTOMHOCTTA Ha KAIIITAAA.

HpOMCHI/ITC B OaraHCOBHTE CTOI’IHOCTH, HpCACTaBCHI/I B OTYECTA 32 de/IHaHCOBOTO CbCTOAHHEC, MOTAT Aad 6’I)A2.T

0DOOIIEHH, KAKTO CAEABA:

HetHa 6GaraHCOBa CTOMMHOCT

Caano xbM 31 aexemBpu 2023 1.

OrnucBane Ha IIPOAAACHHN AKTUBH

3emu Crpaau O0GuI0
XHA.AB. XHA.AB. XHUA.AB.

5297 5485 10 782
(5 297) (5172) (10 469)

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA

gacT OT HETr'o
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313 313

VBeAnmdyeHHE HA CIPABEAAHUBATA CTOMHOCT IIpe3

II€pruoAa

Caapo kM 31 AexkemBpu 2024 1.

313 313

Baaancosa croiitnocT KbM 31 AekemBpu 2024 1.

313 313

ITpes m.09.2024 1. ca CKAIOYEHH IIPEABAPUTEAHH AOIOBOPH 32 IIOKYIIKO-IIPOAQKOA HA HHBECTHUIIHOHHHTE
AMOTH, HaXOAIIN ce B ¢. Porormr u c. [apartoBo, KaTo CPOKBT 32 OKOHYATEAHO H3IIOBIABAHE HA CACAKUTE €
Ao M.11.2024 1. Ilpes m.10.2024 r. ca CKAIOYEHH OKOHYATEAHH AOTOBOPH 3a IIOKYIIKO-IIPOAZKOA Ha

HMHBECTHIIHOHHUTE UMOTH, HaXOAAIM ce B ¢. Poromr u c. Ilaparoso, 3a o0Iia npoaAasHa IieHa B pasMep Ha

10 588 xua. AB

14. HHBecTHIINHM B ABIIEPHU IIPEATIPUATHA

31.12.2024 r. 31.12.2023 r.

Haumenosauue ua

% Ha . CroiiHoCT % Ha . CroiitHOCT B
ABILIEPHOTO Bpoii Bpoii

yJacruer B XHA.AB. yJacTuer XHA.AB.
APY>K€eCTBO AKIAHA AKIN

o o
[@1%1%! Wmorn 55,82 362 800 428 55,82 362 800 428
Jaropa Hporrpri 00,00 90 0 700 00,00 90 0 700
Vereiire EOOA 100, 182 8 207 100, 182 8 207
OBIIIO 21128 21128

ApIIiepHITE APYKECTBA €A OTPA3CHHU B HHAUBHAYAAHIS (PUHAHCOB OTYeT Ha APY/KECTBOTO IO METOAA HA
ceDecToMHOCTTA.

ApyxectBoto e 3aroxuao 350 000 Op. oT npuTeKaBaHUTE AKIIUH HA ABIIEPHOTO cu ApyxecTso CHIM Mmoru
AACHLI o porosop 3a pero.

15. KparxkocpouHu (puHAHCOBU AKTUBU

KparxkocpounnTte (PHHAHCOBH aKTHBU BKAFOYBAT (DHHAHCOBH AKTHBH IIO CIPABCAAHBA CTOHHOCT IIPE3
regaAbaTa u 3arybaTa, KAKTO CAEABA:

31.12.2024 r.  31.12.2023 1.
XUA.AB. XUA.AB.
®uHAHCOBH AKTUBH IO CHPABEAAWBA CTOMHOCT B IIe4aAbara mam
3arybara
bopcosu karmrraroBu HHCTPyMEHTH 25471 23285
Hexorupann karmuraAOBH HHCTPYMEHTH 2199 1926
27 670 25211

Kparkocpounnre (PpUHAHCOBH aKTHBH Ca OLICHEHH II0 CIIPABEAAMBA CTOHHOCT, OIIPEACACHA Ha 0asara Ha
GopcoBuTE KOTUPOBKU KBM AdTaTa Ha (DUHAHCOBHA OTHET, KBACTO € IPHUAOKUMO, [leqarbure u 3aryOure ca

IIPU3HATH B OTYETa 32 IIe4anbara MAHM 3arybaTa U APyrusA BCEOOXBATEH AOXOA Ha peA ,Jlledanba or
dpuHaHCOBA AciHOCT.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro
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I/IHBCCTI/IHI/II/I B AaKITHH 1 AAAOBC

AKL[I/II/I, 3aA0KEHU 11O pCHO CACAKH

OBIIIO

-22-
31.12.2024 r. 31.12.2023 r.
XHA.AB. XUA.AB.
3240 1845

24 430 23 366

27 670 25 211

VcAOBHHTE aKTHBH/IACHBM BBB BPb3KA C KPATKOCPOYHM (PUHAHCOBM aKTHUBHM Ca IIOKA3aHH B

roscHenue 25.

16. TBproscku u APyru B3eMaHHUA

ABATOCPOYHH AKTHUBH

33CTanOBaTCAHa IpeMusa — 3aCTpaxoOBKa O6AI/IF2.L[I/IH

Apyra ABATOCPOYHH aKTHBH

OO61I0 ABATOCPOYHY B3€MAHHUA U AKTHBU

KparkocpouHu B3emaHuA
Bsemanms oT kameHTH 11O IpoAakba Ha DA

Bsemanus 1o Aorosopu 3a mecun

Bsemanms o perro caeaku

Bsemanus 1o mpeAocTaBeHH 3aeMH
3acTpaxoBaTeAHa IPEMHA— 3aCTPAXOBKA OOAMTAIIHS

O06110 KPATKOCPOYHHU B3E€MaHUA

OBIIIO

31.12.2024 r.  31.12.2023 r.
XHA.AB. XHUA.AB.
477 638

1 2

478 640

7 401 5793
17 790 17 622
7 994 7911
1252 1555
161 168

34 598 33 049
35076 33 689

Benukn Bzemanmsa ca KPaTKOCPOYHU. Hernmara Gaaamcosa croifHOCT Ha TBPTOBCKUTE U APYI'HM B3€MaHUSA CE

IIpuemMa 3a pa3ymHa HpI/I6AI/I3HTCAHa OIICHKA Ha CIIPABCAAHMBATA M CTOMHOCT.

Beuukn THProOBCKH M Apyl"I/I CpI/IHaHCOBI/I B3EMaHHA Ha Apy)KeCTBOTO Ca IIPETACAAHH OTHOCHO HACTBIIMAH
cpOmTHA HA HCHU3ITbAHCHHC, 4 32 BCUYKH T'prOBCKI/I B3EMaHUA € HpI/IAO)KeH OHpOCTeH ITIOAXOA 32 OHpﬁACA}IHﬁ

Ha O9aKBAHUTC KPCAUTHH 32'[I'y6I/I KBbM Kpas Ha IICPHUOAA.

Hpes MEcCeIl OKTOMBPH € CKAIOYCH AOIOBOP 3a HOKyHKO—HpOAa)K6a Ha APYXKECTBECHH ASAAOBE. AO Kpasa Ha

TOAMHATA, AOTOBOPA € IIPEKPATECH U € HAIHCACHA HCyCTOfIKa.

Hsmenenunero B pasMepa Ha KOPEKTHUBA 34 OYAKBAHH KPCAUTHH 33I'Y6I/I Ha TBhPTOBCKHUTEC B3EMaHHA MOKE Aa

ObAC IIPEACTABEHO 110 CACAHUSA HAYHH:

Canapo kM 1 auyapu
KopekTuB 32 O9aKkBaHH KPEAUTHU 3aryOH
Breacramosssare Ha 3aryba oT 0Oe3IIeHKA

Caano xbM 31 pAekeMBpu

31.12.2024 . 31.12.2023 1.
XHUA.AB. XHUA.AB.

(495) (689)

(41) (319)

53 513

(483) (495)

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA

gacT OT HETr'o
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17. TIlapuunm; cpeAcTBa

[Mapuasu cpeacTBa B A€Ba
ITapmunm cpeacTBa BBB BaAyTa

OBIIIO

ApyKecTBOTO HAMA OAOKMPAHHU IAPY U IAPUIHN CKBHBAACHTIL

18. CoO6cTBeH KanuTaa

17.1. AxmmoHepeH KaIIHTaA

-23-
31.12.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.

58 85

- 2

58 87

AKITHOHEPHHUAT KAIIUTAA € IIPEACTABCH 110 HOMHHAAHA CTOMHOCT M CBOTBETCTBA HA aKTyaAHATA My CbAcOHA
permcrparmsa. Kem 31 ackemspm 2024 1. kammraast Ha "3aropa Quummsect" AA e 54 834,00 acsa,
pasupeaeaeH B 9 139 6poa Ge3HAAMYIHH AKITHH C HOMHHAAHA CTOMHOCT O A€Ba 3a BCAKA.

Crucbhk Ha OCHOBHUTE AKOHUOHEPH HA Apy)KeCTBOTO € ITPEACTABEH KAKTO CACABA :

31 AexemBpH

31 AexemBpH

31 AexemBpu

31 AexemBpH

2024 2024 2023 2023
Bpoii akiun Yo Bpoii akiun %
Aada Acerc EOOA 4 688 51.30 4 688 51.30
Apyru FOpHAIYIECKH AUIIA 2688 29.40 2688 29.40
Pusnaecku AUIA 1764 19.30 1764 19.30
9139 100 9139 100
17.2. Pesepsu
31.12.2024 ¢ 31.12.2023 r.
XUA.AB. XUA.AB.
OO6I11111 3aKOHOBU pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87
18. bamkoBu 3aemn
KoM 31 aekemspu 2024 r. ApyKecTBOTO € HOraCHAO CBOUTE OAHKOBH 32€MU.
[Taaeskure IO OGAHKOBHU 3a€MH Ca4 CACAHHTE:
31.12.2024 r. 31.12.2023 r.
XUA.AB. XUA.AB
A0 12 mecera - 2803
OG0 - 2 803

19. 3aabAxeHHA 10 OOAUTAIIOHEH 34€EM

Ha 29 mapr 2017 r. Apyxecrsoro m3aaa ooauranmu ¢ ISIN koA BG2100006175 - 10 000 6p. ¢ HoMrHAAHA
crofirocr 1 000 EUR/6p. O6must pasmep Ha obauranmonnus 3aeM e 10 000 000 ( aecer muanona) EUR
uAau AeBoBa pasHocroiHocT 19 558 300,00 AB. OOAHramuure ca OOHMKHOBEHU, O€3HAAHYHU, IIOMMECHHU H

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA

gacT OT HECIro
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obesmedenn. OOAUTAIIMOHHUAT 3a€M € C IAACK HA AMXBCHH IIAAIAHUA Ha O MECEUCH IICPHOA, CIUTAHO OT
29.09.2017 r. Tlapemre ma rAaBHEHYHHUTE IAamianus 3arrousar or 29.09.2019 r., ormoBo ma 6 meceyen
rmepuoA. Cunrano ot 21.11.2018 r. mspaseHHTE OOAUTAITHE HAa APY/KECTBOTO Ca AOIYCHATH AO THPrOBUA HA
brarapcka donraosa Gopca. 3a obesmedeHne Ha OOAHTranuATa, APYKECTBOTO € CKAIOYHAO H IIOAABPIHKA
AKTHBHA 34CTPAXOBKA B ITOA3BA Ha AOBEPCHUKA HA OOANTAITIOHEPHTE.

Ha 3aceaanne ma OCO or 16.09.2021 r. e B3eTo peleHue 3a IPECTPYKTYPUPAHE HA OOAUTALIMOHHATA EMUCH,
BKAFOYBAIIIA IIPOMEHU B AMXBATa, CPOKA M aMOPTH3AIIMA HA FAABHHUIATA. \MXBEHUA IIPOLIEHT CE IIPOMEHS HA
IIAABAIIl TOAUIIICH AUXBeH IpoueHT, dopmupar ot 6- meceuer EURIBOR ¢ Hapbaska 4,25%, HO He mO-
Maako ot 3,60%. Cpokpr Ha eMHCHATA CE JABAKABA C 3 TOAMHHM M AMOPTU3AIHMOHHHTE IAAIIAHHA IO
raaBHATIATA 32 TmaaexkHuTe AaTH OoT 29.09.2021 1. A0 29.09.2024 ., BKATOUMTEAHO, ce TrpomenaT Ha 350 000
eBpo, a Tesu ot 29.03.2025 r. Ao okomuareanns masexk Ha 29.03.2028 r., BKArOumTEAHO, craBat o 650 000
eBpo.

Ha saceaanme ma OCO ot 11.03.2024 r. e B3ero peleHue 3a MIPOMAHA B AHXBCHHA IIPOICHT HA
obamuranmonnata emucus. Caea 29.03.2024 r. AUXBEHHSA IPOLEHT CE IIPOMEHSA Ha IIAABAIL TOAHUIIICH AUXBEH
mporent, popmupan ot 6- meceder EURIBOR ¢ Haabaska 1,25%, Ho He mo-maako ot 2,75% u He mosede
ot 5,75%.

Ha 12 cemrempu 2023 r. ApyxecrBoro m3aasa obauranmu ¢ ISIN koa BG2100025233 - 22 000 op. ¢
nomunaana croiroct 1 000 AB/6p. O6musT pasmep Ha obaurannonnus 3aem ¢ 22 000 000 (ABaaeceT u ABa
MHAHOHZ) AeBa. OOAnrannnre ca OOMKHOBCHH, OC3HAANYHM, ITOUMEHHN 1 oOesmedeHn. OOAUTAITHOHHUAT
32€M € C TaACK HA AUXBEHH IIAAIMAHHA Ha 6 MecedeH repmoA, cumrtano ot 12.03.2024 r. ITaaexure Ha
rAaBHHYHOTE IAaIanud 3armousar ot 12.03.2027 r., orHoBo Ha 6 MeceueH epHOA. M3aasenure oOAMUTaIIII
Ha APY/KECTBOTO Ca AOIYCHATH AO TBProBusA Ha bpbaArapcka dgomaoa Oopca. 3a oOesnedeHue Ha
obamranusra, ApyKeCTBOTO € CKAIOYHAO U IIOAABPIKA AKTHBHA 3aCTPAXOBKA B IIOA3BAa HA AOBEPCHHKA Ha
OOAHTIAIINOHEPHTE.

HQ.AC)KI/ITC I10 O6AI/IFaI_II/IOHHI/IH 34€M - TAABHHIIU 1 AUXBH Ca CACAHHTE!:

31.12.2024 r. 31.12.2023 r.

XHUA.AB XUA.AB

A0 12 mecerra 2 964 1950
HaA 1 roanHn 28 357 30 899
OG1o 31321 32 849

A"I)AI“OCPO‘IHI/ITC CTpaTCFI/I‘ICCKI/I ITAQHOBE Ca HACOYCHU KbM AHMHAMHYHO M eCpCKTI/IBHO praBAeHI/IC Ha
XOAAHMHTIOBATA CprKTypa 1 MHBECTHUITUUTE HA ApyH(CCTBOTO C IIEA @OPMHP’AHC Ha pa3Hoo6pa3HH HN3TOYHUIIN
Ha AOXOAHOCT.

20. AKTHBHU ¥ IAaCHBH II0 OTCPOYEHU AAHBITH

OTCPO‘ICHI/ITC AAHDBYHH AKTUBU M ITACUBH Ca IIPCACTABCHU KOMIICHCHUPAHO B OrTuyera 32 (pI/IHaHCOBOTO
CBbCTOAHMCE.

ITpusnaru B

Orcpouenn Aoagbunu nacusyu/ (AKTUBMN) 1.1.2024 nevyaabara uau 31.12.2024
3arybara
XHA.AB. XHA.AB. XHUA.AB.

IIpeomernka Ha A 472 - 472
Ob6esnenxa Ha DA (6) - ©)
ITpeortenka Ha MHBECTHITHOHHT MMOTH 338 - 338
Ilpeorienka Ha B3emaHus (50) - (50)
Aarpuna 3ary0a 3a IIpUCIIaAaHE (243) - (243)

511 - 511

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
9acT OT HEro
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ITpusnaru karo:

OrcpodeHn AAHBYHH AKTHBI (299) (299)
OTcpodeHn AaHBYIHH ITACHBH 810 810

HertHo oTcpouyeHn AaHBYHHI 511 511

nacusn/ (AKTUBY)

OTCpO‘IeHI/ITe AAHDBYHHU AKTUBH M ITACHBH 32 HpCAXOAHI/IH HepI/IOA, ca HpCACTaBeHI/I KaKTO CACABA :

ITpusnaru B

Orcpouenn AanbuHU nacusu/ (AKTUBH) 1.1.2023 negaasbarTa uau 31.12.2023
3arybara
XUA.AB. XUA.AB. XUA.AB.

IIpeomuenka Ha A 366 106 472
Obesenxa Ha DA ) 3 (6)
ITpeorenka Ha HHBECTHITHOHHA HMOTH 295 43 338
IIpeorierka Ha B3eMaHMA (73) 23 (50)
Aarpyna 3ary0a 3a IpUCIIAAaHE (90) (153) (243)

489 22 511
ITpusnarn karo:
OrcpodueHr AAHBYHH AKTHBI (172) (299)
Or1cpodeHn AAHBYIHH ITACHBH 661 810

Hertno orcpouenn pAanbuHN
nacusu/ (aKTUBN)

489 511

21. Pa3xoAu 3a AAHBIU BBPXY AOX0AQ

PasxoAnTe 32 TEKyIIH AAHBITH H OTCPOYCHHUTE AAHBIIH €A U3YNCACHH Ha 0232 3aKOHOBO OIIPEACACHATA CTABKA
ot 10% cpraacHo 3aKoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAarame.

22. 3aemu

31.12.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.

bankosu 3aemu - 2 808
IMoaygenmn aBancn 645 664
Permro caeaxu 28 247 26 745
AVXBH II0 PEIIO CACAKH 409 446
OFBIIIO 29 301 30 663

Perro caeaxure ca caeakn, npu Kouto ApyKecTBOTO IIOAYYIaBA HAPUYEH PECYPC IOA POpMaTa HA 3a€M,
CpEIIy AUXBA, KATO IIPEAOCTaBA B OOE3IIEYCHUE Ha KPEAUTOpa (PHHAHCOBH HMHCTPYMEHTH — AKIIUH U
AdroBe. Aorosopure 3a Perro, KoHTO APYKECTBOTO € CKAFOYHAO, Ca KPATKOCPOYHU U €4 IIOAYYEHH IIPH
amxBa MeKAY 4,50% u 7,00%.

23. TBpProBCKU U APYTH 3aABASKEHUA

ITosacuenue 31.12.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro
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3aABAKCHHIA KbM AOCTABYHIIN 34 ITOKYIIKA HA 9569 15 657

¢I/IHaHCOBI/I AKTHUBH

3aABbAKEHUS KbM AOCTABYUIIA - 15
3aABAKEHHE KBM IIEPCOHAAL 23.2 1 -
ApPYyru TeKyImm 3aAbAKCHUA 23.3 115 170

OFBIIIO 9 685 15 842

Ipes 2021 r. Apy:KecTBOTO € CKAIOYHMAO AOTOBOP 34 IIOKYIIKA Ha Apy:KecTBeHH Afrose — 100 % oT kamurasa
Ha ,,boaxkan [Iporrspru HMcretite” EOOA . CpraacHO ycAOBHATA IO AOTOBOPA, IIAAIIIAHETO B pasmep 19 142
XHA.AB. € aHEKCHPAHO M CPOKBT € yabAkeH A0 31.12.2025 r. ApyxecTtBOTO IpOy4YBa BB3MOMKHOCTHTE,
PAasIAAIAHETO II0 CACAKATA Ad ObAe (DHHAHCHPAHO C HIPOARKOA HA YACT OT IIPHTEKABAHHUTE (PUHAHCOBH
AKTHBH, CMHTHUPAHCE Ha COOCTBEH KAIIHUTAA VM IIPUBACUCHH CPEACTBA.

Hermara GaaamcoBa crodiHOCT Ha TEKYIIUTC TBPIOBCKU H APYIH 3aABAXKCHHUs CE IIpUEMA 34 pa3yMHaA
HpI/I6AI/ISI/IT€AH’£l OIICHKA Ha CIIPpaBEAAHMBATA UM CTOMHOCT.

23.2 3aAbakeHHA KBM IIEPCOHAAA

Ko™ 31 ackemspu 2024 r. Apyxecrsoro aApaxu 1 xua.aesa ( 2023 He ADANKH) HEIIAATCHU 3aABAKCHUA KbM
IICPCOHAAA.

23.3 Apyru TeKkymu 3aAbAXKEeHUA

31.12.2024 r. 31.12.2023 r.

XUA.AB. XUA.AB.

MecTHU A2HDBIIU U TAKCU - 54
3acTpaxoBKu 115 116
OBIITO 115 170

23.4 Apyru HeTeKylu 3aAbAYKEHUA

31.12.2024 r. 31.12.2023 r.

XHUA.AB. XHUA.AB.

3acTpaxoBKu 336 453
OBIITO 336 453

24. Cpbp3aHU OIPEAIPUATHA

Ceppsannre Anna Ha "3aropa Punummsect”" AA ca abmeprure my apyxectsa ,,CHNM Hmoru® AACHLL
»J3aropa Ilpomspru Mcretite,, EOOA , kakro n maxopurapHuAr cobcrBeHuk — ,,Aada Acerc” EOOA.
CBbp3aHH AHI[A Ca U YACHOBETE HA CbBETA HAa AHMPEKTOpHTE. APYKECTBOTO OTYMUTA KATO B3EMAHHA OT
CBBP3aHH AHIIA PA3YCTHIC CH IIO IIPCAOCTABCHM 32CMM, AMXBH H BB3HATPAKACHISL IIO AOTOBOPH 32
VIIPABACHHE C ABILIECPHUTE IPEAIPHATHSA. AKO HE € H3PUIHO YIOMEHATO, TPAH3AKLIUITE CbC CBBP3AHM AHIIA
HE Ca U3BBPIIBAHH IIPH CIICIIHAAHN YCAOBHSA U HE Ca IPCAOCTABIHI HAU IIOAYIABAHN HHUKAKBHY TAPAHIINI.

24.1. CaeAKH CBC CBBP3aHU AHLIA

HSB’prHCHI/I Ca CACAHUTE CACAKH CbC CBrbp32.HI/I AMIIA:

31.12.2024 r. 31.12.2023 r.
XUA.AB. XHA.AB.

CA€EAKH CHC COOCTBEHUIH
Hauncaenn AmXBH IO 32eMI T AOTOBOPH 32 ITECHSA (2 49
IToayuen 3aem - 33

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
9acT OT HEro
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Boprar zaem (33)
IIpeaocrasen 3aem 30

CA€AKH C KAIOYUOB YIIPaBA€HCKH IIEPCOHAA
VIpaBACHCKH AOTOBOPH — BB3HATPAKACHUSA 42
M3naareru Bb3HATPAIKACHHA IO YIIPABACHCKH AOTOBOPH (41)

CAeAKH C ABIIEPHU IPEAIPUATHA
[Tokymka Ha B3eMame -
ITaarmasms 3a IIOKyIIKA HA B3€MaHE (1 347)

IToAygen Aemrosut 4939
BopraT Actosur (7207)
HauncaeHn AUMXBH O ACITO3UT (167)

ITaaTeHU AUXBH 110 AEIIO3UT 171
AmMXBa IO IPEAOCTABEH 3aEM -

24.2 Pa3ueTH ChC CBBP3AHH AUIA

-27-

39
39
17 800
1187

12
O
1

KoM 31 ACKEMBpH Apy)KCCTBOTO M2 CACAHHUTC B3AaMMOOTHOIIICHUA KbM CBbP3aHN AHIIA, KAKTO CACABA:

31.12.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB
Texyiiu B3eMaHN :
- CobcrBenumnu 30 -
Texyim 3aAbAYKCHU KBM :
- CobcrBeHuITH - 33
- AbIepHH IpeAnpuaTas 4947 2 546
OO06110 3aABAKEHHA KBM CBBP3aHU AUIIA 4947 2579
25. YcAOBHHM aKTHBH U YCAOBHU ITACUBH
ApyKecTBOTO IIPUTEKABA CACAHHTE YCAOBHU AKTHUBH U ITACHBH:
31.12.2024r.  31.12.2023 r.
XUA.AB XUA.AB
YcaoBHU AKTHBHI
Howmmnaa o mieanpann B3emanus 54 092 54 092
IIpeaocraBenn PHHAHCOBU aKTHBU 32 OOPATHO H3KYIIyBaHE IIO AOIOBOPU 8 547 8 547
32 pero
YcaoBHEN TacuBH
IToaygenu pUHAHCOBH aKTHBU, ITOAAGKAINN Ha OOPATHO H3KyIyBaHE IIO 15 377 15478

AOTOBOPH 32 PENO

26. Kareropuu (pHMHAHCOBU AaKTHUBH U IIACUBU

baarcoBure crorimocTu Ha q)I/IHaHCOBI/ITC AKTHUBU U ITACUBH HA Apy')KGCTBOTO MoratT Aa 6"bAaT IIPEACTABEHU B

CACAHHUTC KaTCFOpI/II/IZ

®UHAHCOBHU aKTUBH 31.12.2024 r.  31.12.2023 r.
XUA.AB. XUA.AB.

TbproBcku U APYTH B3EMAHUSA 34 437 32 881
PrHAHCOBH HHCTPYMEHTH 27 670 25211
ITapm m mapuvHI €KBUBAACHTH 58 87
62 165 58 179

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA

gacT OT HECIro
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PuHAHCOBU ITIACUBU 31.122024 r. 31.12.2023 r.
XHA.AB. XHUA.AB.

[MoAyuernu 3aeMu 1 aBaHCH 60 622 63 512
3aABAKEHIA KbM CBBP3AHH ANIIA 4947 2579
T'BProBCKU U APYTH 3aAbAKCHIA 9 685 15 841
75 254 81932

Brxre Iloscuernne 4.8 3a nadOpMAIIHA OTHOCHO CYETOBOAHATA IIOAUTHKA 33 BCAKA KATErOPHA (PUHAHCOBH
HHCTPYMEHTH. MeTOoAuTE, H3IOA3BAHU 32 OLICHKA Ha CIIPABEAAMBHTE CTOMHOCTH Ha (PUHAHCOBH AKTHBU H
[TACHBH, OTYHUTAHU IO CIIPABEAAMBA CTOHHOCT, ca OImMcaHd B mosicheHue 28. OnmcaHne Ha ITOAUTHKATA U
LIEANTE 3a YIIPABACHHE HA PUCKAa Ha APYKECTBOTO OTHOCHO (PHHAHCOBHTE HHCTPYMEHTH € IIPEACTABEHO B
ITosicuenne 27.

27. Puckose, CBbp3aHU C (PUHAHCOBUTE UHCTPYMEHTHU
Iean 1 moAnTHKA Ha PHKOBOACTBOTO II0 OTHOIIICHHE YIIPABACHIE HAa PHCKA

ApyecTBOTO € H3A0KEHO HA PA3SAHYHI BHAOBE PHCKOBE II0 OTHOLICHHE Ha (DUHAHCOBUATE CH MHCTPYMCHTH.
3a noBeve nHAOPMAIUA OTHOCHO (DMHAHCOBUTE AKTUBH M IIACHUBH IIO KaTeropuu Ha ApPYKECTBOTO BIKTE
[Mosicaenne 26. Hati-sHaunmurte hbrHAHCOBH PUCKOBE, HA KOUTO € H3AOKCHO APY/KeCTBOTO €a IIa3apeH PHCK,
KPEANTECH PHCK M AUKBUACH PHUCK.

praBAeHI/IeTO Ha puCKa Ha Apy)KCCTBOTO C€ OCBIIECTBABA OT IECHTPAAHATA AAMHMHHUCTPAITHA Ha Apy')KﬁCTBOTO
B CBTPYAHHYICCTBO CBbC CoBera wHa AHPEKTOPHUTE. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € Aa OCHUIYPH
KPaTKOCPOYHHUTE U CPECAHO CPOYHH ITAPHUIHH ITOTOIIM, KATO HAMAAY U3AATAHCTO CH HaA (i)I/IHaHCOBI/I I1a3apu.

Haii-cpiectsennTe (DUHAHCOBU PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, CA OIMCAHHU ITO-AOAY.
27.1 AnaAn3 HA KPEAUTHHSA PUCK

Wsaaramero Ha Apy')KeCTBOTO Ha KPEAUTEH PHCK € OIPAaHUYECHO AO pasMeEpa Ha 0aAaHCOBATA CTOMHOCT HA
CpI/IHaHCOBI/ITe AKTHUBU, IIPU3HATH B Kpas HAa OTYCTHUA IIEPUOA, KAKTO € IIOCOYCHO ITI0-AOAY:

31.12.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.
I'pynu punancoBu akTuBYU — 6aAaHCOBU CTOHHOCTH:
T'bproBeku U APyru B3eMaHUsA 34 437 32 881
QrHAHCOBH HHCTPYMEHTH 27 670 25211
ITapm 1 mapraHT eKBUBAAECHTH 58 87
Baaancosa croiiHoCT 62 165 58179

KpCAI/ITHI/IHT PHUCK OTHOCHO HapI/I %8 HapH‘{HI/I CKBUBAACHTH, CpeACTBa Ha HapI/I‘IHI/IH nasap, Heobe3evYeHn
O6AI/IFaI_[I/II/I u ACPI/IBQ.TI/IBHI/I q)I/IHaHCOBI/I I/IHCprMﬁHTI/I C€ CUMTAa 32 HCCBIIICCTBCH, THU KATO KOHTparCHTI/ITe ca
OaHKH C Ao6pa penyraum{ 1 BHICOKAa BBbHIITHA OIICHKA Ha KPGAI/ITHI/IH péfITI/IHF.

3a ToproBcku u Apyrum B3eMaHHA APYIKECTBOTO H3IIOA3BA OIPOCTEH ITOAXOA IIPU OTYUTAHETO Ha
TBPrOBCKUTE U APYTH B3€MaHMA, KAKTO M Ha aKTHBUTE IIO AOTOBOP H IIPH3HABA 3aryOa OT OOE3ILIEHKA KaTO
OYAKBAHH KPECAHMTHH 3aTyOHM 3a IICAHA CPOK. Te¢ IIPEACTABAABAT OYAKBAHHAT HECAOCTHI B AOIOBOPHHUTE
IMAPUYHH IIOTOLH, KATO CE MMA IIPEABHA BB3MOKHOCTTA 32 HEM3ITbAHEHHE BbB BCEKM MOMEHT OT CPOKa Ha
pruHAHCOBHA HMHCTPYMEHT. APY/KECTBOTO M3IIOA3BA CBOSl HATPYIAH OINT, BBHIIHKM IIOKA3ATCAU U
nH(GOPMALIUA B ABATOCPOYEH IIAAH, 32 Ad U3YHCAH OYAKBAHUTE KPEAUTHU 3aIyOH.

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
9acT OT HEro
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B pesyarar Ha TOBa BCHYKH KPATKOCPOYHU B3EMaHHSA, BB3HHKHAAU HAN IIPEAOTOBOPEHI B PAMKHTE HA CAHA
KaACHAAPHATA TOAMHA APyKecTBOTO 0OesleHABa ¢ 1% CTOHHOCTHTE MM, ITOPAAM TEKYIHA MM XapakTep H
HAAMYHETO HA HUCHK KPEAUTEH PHCK.

Kpartkocpounure B3eMaHHA OT CBBP3aHH AHIA ApyxkecTBOTO oOesmeHfABa ¢ 2%, IMOPaAW HAAMYHMETO Ha
CBBP3AHOCT MEKAY APYKECTBOTO M HETOBUTE ACOUTOPH U (PaKTa, 9€ MMAT 3HAYHTEAHA 3aBUCHMOCT EAHO OT
APYTO H MAAKO ITO — BUCOK KPECAHTCH PHCK.

C 5% u 10% oOGesrierxa ApyxecTBOTO OOE3IIEHABA BCHYKH B3€MaHHsA, KOUTO HE Ca OMAH IIOTACCHU B CPOK U
CHTBETHO IIPEAOTOBOPEHM, KAKTO M HEIOTACCHM B3CMAHHHS OT CBEP3aHU AMLA. [lpudmbara 3a ToBa €
3HAYUTCAHO II0 — BHCOKHS KPEAUTCH PHCK U 3AHIDKCHHTE OYAKBAHIS 32 BXOASMIIUTE IIAPHYHU IIOTOLU OT
TE3H KOHTPAICHTH.

O0esnedeHus IO PEIIO CACAKUTE IIPEACTABAABAT AKIIHHTE, KOUTO Ca OOCKT Ha perto cAeakaTta. CrpaBeasnBaTa
CTOMHOCT Ha AKIHMHTE HAABHINABA 3HAYHUTEAHO OaAaHCOBATA CTOHMHOCT HA B3EMAaHETO. ApPYyXKeCcTBOTO
obesreraBa ¢ 5% um ¢ 10% oduakBamm KpeAMTHH 3aryOM BDLB BPB3Ka C TAX, KOIATO CTOHHOCTTA Ha
00e3IEeICHUETO HAABUIIIABA CTOMHOCTTA HA B3EMAHETO HAM B3EMAHUSA C IOBHIIEH PUCK OT HECHOUPAHETO UM
B cpok . [Ipuummara 32 TOBa ¢ 3HAYMTEAHO IO — BHUCOKHS KPCAHTCH PHCK M 3aHIDKCHHUTC OYAKBAHHA 34
BXOAAIIINTE IIAPUIHH ITOTOLIH.

27.2 AmaAu3 Ha AMKBHUAHHA PHCK

AMKBUAHHAT PHCK IIPEACTABAABA PUCKBT APYKECTBOTO Aa HE MOKE Ad IIOTACH CBOHUTC 3aABAMKCHEL
ApyxecTBOTO IOCpeIlia HyKAUTE CH OT AHUKBHAHH CPEACTBA, KATO BHHIMATEAHO CACAH IIAAINAHUATA 11O
IIOTACUTCAHNTE ITAAHOBE HA ABATOCPOYHHTEC (DHHAHCOBH 3aABAMKCHESA, KAKTO M BXOAMINNTE M H3XOAAIIM
[TAPUYHHU IIOTOILM, BB3HUKBAIIM B XOAA HA OIEpaTHBHATA AcHHOCT. HyXAnTe OT AMKBHAHH CpPEACTBa ce
CACAAT 32 PASAMYHH BPCMCBH IICPUOAH - CKCAHEBHO H CKCCCAMHYHO, KAKTO M Ha 0OasaTa Ha 30-AHeBHIK
mporuaosu. Hyxante or AMKBHAHH CPEACTBA B ABATOCPOYCH IAaH - 3a mepuoan ot 180 m 360 amm, ce
oIpeAeAAT MecedHO. HymxanTe OT ImapHYHHE CPEACTBA CE CPABHSABAT ChC 32CMUTE HA PA3IIOAOXKCHIE, 33 Ad
ODbAAT YCTAHOBEHH M3AUIIBLIN HAU ACHUIUTH. TO3M aHAAU3 OIIPEACAA AAAN 3AEMHTE Ha PASIIOAOMKCHIE IIIe
€a AOCTATBYHH, 32 Ad IIOKPUAT HYKAUTE Ha APYKECTBOTO 32 IIEPUOAA.

PUHAHCOBHUTE AKTHBH KaTO CPEACTBO 32 YIIPABACHUE HA AMKBHAHHA PUCK

HpI/I OIICHABAHETO U VIIPABACHHCTO HAa AUKBUAHUS pI/ICK APY)KCCTBOTO OTYHTA OYAKBAHUTC ITAPUYHHA IIOTOIH
oT Cl)I/IH’ZLHCOBI/I I/IHCprMCHTI/I, ITIO-CIICITUAAHO HAAUYHHUTC HapI/I"IHI/I CpﬁACTBa u prI“OBCKI/I B3E€MaHUA.
Haanmunanre HapI/I‘IHI/I pecypcu u TLpFOBCKI/I B3EMaHUs HE HAABHUINABAT 3HAYUTCAHO TCKYINHUTC HYXAH OT
H3XOAAILL napnqu ITIOTOK.

28. OuenaBaHe IO CPABEAAUBA CTOHHOCT
28.1 Onenapane Mo CIPAaBEAAUBA CTOMHOCT Ha (PHHAHCOBU 1 HE(PHMHAHCOBU aKTUBH

®DunancoBUTE AKTUBU U HACHBU, OTIUTAHHU I10 CIIPABEAAHNBA CTOHMHOCT B OTY€Ta 3a (DHHAHCOBOTO CHCTOAHUE,
Ca IPyIHUpPAHU B TPHU HUBA CbOOPA3HO HEPAPXUATA Ha CIIPABEAAHBATA CTOHHOCT. Tasu HepapXus ce OIpeAeAs
B3 OCHOBA HA 3HAYHMOCTTA Ha BXOAAIIATA HH(OPMAIIUA, H3IOA3BAHA IIPU OIIPEACAAHETO HA CIIPABEAAHBATA
CTOMHOCT Ha (DUHAHCOBUTE AKTHBU U IIACUBH, KAKTO CACABA:

. Huso 1 - BXoadmmnTe AAHHH Ha HEHBO 1 ca KOTHpaHHNTEe (HEKOPHUTHPAHM) IIEHH HA MHCTPYMEHTH Ha
AKTUBHUTE ITA32PH 34 HACHTUYIHU (PUHAHCOBHU HHCTPYMEHT;

. Huso 2 - BXOAAIINTE AAHHH Ha HHUBO 2 Ca BXOAAININ AAHHHU 32 AGACH aKTHB MAH ITACHB, PA3ATTYIHH OT
KOTHPAHUTE I[CHU, BKAFOYCHH B HUBO 1, KOUTO IIPAKO MAHM KOCBEHO Ca AOCTBITHI 32 HADAIOACHIE.;

. Huso 3 - BXoaAsIUTE AAHHM HA HUBO 3 ca HEHADAIOAAEMU BXOAAIIN AAHHU 32 AAACH aKTUB HAU
mmacuB. T3y kaTeropus BKAIOYBA BCUYKH HMHCTPYMEHTH, IIPU KOUTO TEXHHKATA 33 OLICHABAHE HE BKAIOYBA
HAOAFOAQEMU BXOASAIIN AAHHH F HEHAOAFOAAEMUTE BXOAATITH AAHHH HMAT 3HAYHUTEACH KT BBPXY OICHKATA
Ha mHCTpyMeHTa. HIBOTO B ffepapXmaTa Ha CIIPaBEAAMBHTE CTOIMHOCTH, B PAMKHATE HA KOATO CE KATETOPHU3HPA
OILICHABAHETO HA CIIPABEAAHMBATA CTOMHOCT B IIAAOCTHHSA My OOXBAT, CE OIIPEACAS Bb3 OCHOBA HA HAN-HHCKUA
€AEMEHT OT HHMBOTO, KOHTO € OT 3Ha4eHHE 3a OIIEHABAHETO Ha CIPABEAAMBATA CTOMHOCT B ITAAOCTHHA MY

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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0obOxBaT. 32 TasM IEA 3HAYCHHETO HA AAACH CACMEHT C€ OIICHABA KATO CE CBIIOCTABA C OIICHABAHETO HA
CIIPAaBEAAMBATA CTOHHOCT B IIAOCTHHA My OOXBAT.

AKO IIpH OLEHABAHETO HA CIIPABEAAMBATA CTOMHOCT OBAAT M3IOA3BAHH HAOAFOAAEMH E€AEMEHTH, KOUTO CE
HYKAQAT OT 3HAYHTEAHO KOPHIHPAHE, OCHOBAHO Ha HEHAOAFOAAEMU €AEMEHTH, TAKOBA IIPU3HABAHE € OT HUBO
3. 3a OLEHABAHETO HA 3HAYCHHETO HA A2ACH EAEMEHT 32 OLCHABAHETO HA CIIPABEAAMBATA CTOHHOCT B
LAAOCTHHS My OOXBAT € HCOOXOAHMO Aa OBAAT B3CTH IIPEABHA CIICIN(MUIHUTE 34 AAACH AKTUB HMAH IIACHB

dakropu.
CaeaHara TaOAMIIA IIPCACTABA HHBATA B IHepapxufAra Ha (PHHAHCOBH N HE(MUHAHCOBH AKTHBH KbM 31

AekemBpr 2024 1. m kpM 31 aekemBpr 2023 1., OIIEHABAHN ITIEPHOANIHO IO CIIPABEAANBA CTOHHOCT.

31 AexemBpu 2024 r. Huso 1 Huso 2 Huso 3 OO0
XUA.AB. XUA.AB. XUA.AB. XUA.AB.
HMuBecTunimoHsu uMoTH:

MuBecrunuoHHT UMOTH - - 313 313

Kpartrocpounn huHAHCOBH AKTHBH 25471 - 2199 27 670

31 aAexemBpu 2023 r. Huso 1 Huso 2 Huso 3 OO0
XHA.AB. XHUA.AB. XHA.AB. XHA.AB.

HMuBecTunimoHsu umMoTu:

MuBecrunuoHHT UMOTH - - 10 782 10 782

Kparkocpounu punaHcoBH aKTHBU 23 285 - 1926 25211

OmpeaseasdaHe Ha CIIPABEAAHBATA CTOMHOCT

MCTOAI/ITC " TEXHUKUTE 32 OLCHABAHE, U3IIOA3BAHU IIPU OIIPCACAAHETO HA CIIPABCAAMBATA CTOfIHOCT, HC Ca
IIPOMEHCHHU B CpaBHCHHE C IIPEAXOAHHUA OTICTCH IIEPHOA.

Kparkocpounu ¢punancoeu akrueu (Huso 1)

CupaBearuBaTa CTOMHOCT Ha Kparkocpounure ¢unancosu axrusu (Huso 1) e ompeaeaena mHa 0asa
obsiBeHNTE (HEKOPUTHMPAHN) IICHN HA AKTUBHUTE I1A3aPH 32 HACHTHYHU AKTUBH, AO KOUTO APyKeCTBOTO HMa
aocreir kpM 30 cemremBpu. AdaoBere B AOroBopHH (DOHAOBE Ca OLEHEHU IO IyOAHKyBaHATA I[€HA HA
00paTHO U3KYIIyBaHE.

Nusecrunuonnu umotu (Huso 3)

CHpaBéAAI/IBaTa CTOMHOCT HA HCABIDKNMHUTC UMOTH HaA Apy)KCCTBOTO c OHpﬁACA@Ha Ha 0a3aTa HA AOKAQAH HA
HE3aBUCUMU AUIICH3UPAHN OIICHUTCAM.

Kparxocpounu ¢punancosu akrusu (Huso 3)

OLICHKaTa Ha CIIPpaBCAAMBATA CTOIMHOCT Ha HEKOTHPAHU KAITUTAAOBH HHCTPYMEHTH CE€ OCHOBABA HA TCXHUKU
Ha OICHABAHE, IIPUAOKCHH OT BBHIICH AUIICH3UPAH OIICHHUTCA. Tesn TEXHUKI BKAFOUBAT METOA HA YHCTHUTC
IIApUYHA IIOTOLH.

29. IToAnMTHKM U IPOIIEAYPH 32 YIIPABACHHUE HA KAITMTAAA

Leanre Ha ApyKeCTBOTO BbB BPB3Ka C YIPABACHHE HA KAIIUTAAA Ca:

U A2 OCHIYPH CIIOCOOHOCTTa Ha ApPYKECTBOTO Aa IPOABAKE Aad CBINECTBYBA KATO ACHCTBAIIO
IIPEAIPUATHE; 1

° A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 34 COOCTBEHHIINTE, KATO OIPEACAA IIEHATA HA IIPOAYKTHTE I
YCAYTHTE CH B CbOTBETCTBUE C HUBOTO HA PHUCKA.

AP}DKGCTBOTO Ha6/\IOAaBa KaItuTaAa Ha ©0a3ara Ha KOCCpI/IL[I/ICHT Ha 33aAABXKHAAOCT, IIPEACTABAABALLL
CBbOTHOIIICHHETO HA HETEH ABAT KbM O6H_II/IH KaItkTaA.

ITosAcHeHMATA KBM UHAMBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAABAT HEPA3AEAHA
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30. Cu0urTHA cAeA Kpad HA OTYECTHHA IIEPHOA

He ca Bp3unknasn APYyIa KOPHUIUPAIII CHOUTHA MAY 3HAYUTEAHHU HEKOPUTH AT cubOuTHA MCIKAY AaTaTa Ha
NHAUBHUAYAAHUS CpI/IHaHCOB OTYECT U AaTaTa Ha HY6AI/IKYB?1HCTO My.

ITosacHeHnATa KBM MHAUBUAYAAHHA (DUHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTaBAsABAT HEPA3AEAHA
YacT OT HETO
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