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CpAbpxanme

Crpannna

MesXAMHEH AOKAAA 32 AEHOCTTA -
HMuauBHAyaseH oTdeT 3a ImeyaAdaTa HAM 3ary6aTa U APyruA BCeoOXBaTeH AOXO0A 3
HMuAuBHAyaAeH OTUET 32 (PMHAHCOBOTO ChCTOAHUE 4
HMuAuBHAyaseH OTYET 32 IPOMEHUTE B COOCTBEHUA KAIIUTAA 5
HMuAuBHAyaAeH OTUET 34 IAPUIHUTE ITOTOLU 6
7
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HuauBuAyaseH (DUHAHCOB OTYET

31 mapr 2024 r.

HMHAMBUAYyaA€H OTUET 32 II€UaA0aTa UAY 3ary0aTa U APYTHA BCEOOXBATEH AOXOA 32
nepuoaa, npuxkarousar Ha 31 mapt 2024 r.

IToacuenue 31.03.2024 r. 31.03.2023 r.

XHA.AB. XHA.AB.
ITeqanba oT OCHOBHA ACHHOCT 5 (16) 38
ITewan6a/ 3aryba ot puHAHCOBA ACHHOCT 6 (415) (10)
ITeuaaba OT POMSHA B CIIPABCAAHBA CTOHHOCT Ha 7 - -
He(PUHAHCOBH AKTUBH
Pa3XOAM 32 BBHIIHH YCAYTH 9 (128) (43)
Pasxoau 3a mepconaa 10 (17) (17)
Apyru pasxoan - (5)
ITeuas6a mpeAn AaHBIIA (576) (37)
Pa3xoAu 3a AAHBIIH BBPXY AOXOAA:
Pasxoa 32 oTCpoOUeH AAHBK 20 - -
ITeuaaba 3a roanHaTA (576) (37)
Apyr BceoGXBaTeH AOXOA, HETHO OT AAH'BIIA - -
OGm10 BceoOXBaTeH AOXOA (576) (37)
Aoxoa/3ary6a Ha aKius 11 (63.00) aB (4.09) aB
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31 mapr 2024 r.

HNHuAnBUAYyaA€H OTUET 32 PUHAHCOBOTO ChCTosAHNE KbM 31 mapT 2024 1.

Ilosicuenue 31.03.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.
AxTHBHI
Herexymu akTusn
VHBeCTHIIMOHHN UMOTH 12 10 782 10782
VuBectuiuy B ABIIEPHH IPEATIPUATUSA 13 21128 21128
ABATOCPOYHN B3eMAHHSA H 32CMU 15 599 640
Herexymm axcrusu 32 509 32 550
Texyum akTuBu
KpaTkocpounn (puHaHCOBI aKTUBH 14 25244 25211
TBpProBCKH ¥ APYTH B3EMAHUSA 15 32729 33 049
Bzemanus or cppsann npeanpuaTus 23.4 - -
[Napu v mapIYHE CKBUBAACHTH 0 77 87
Texymu akTuBH 58 050 58 347
OBIIIO AKTHBU 90 559 90 897
Co0cTBeH KanuTaA ¥ IMacCUBHU
CoGcrBeH KanuTaa
AKIINOHEPEH KAITHTAA 17.1 55 55
Pesepsu 17.2 87 87
Harpymana meganba 7282 7 858
OO61o0 cobGcTBeH KanuTaA 7 424 8 000
ITacusu
Herexymu macusu
Bankosu 3aemu 18 - -
O0AnrannoHeH 32eM 19 29 628 30 899
Orcpodenn AaHbIT 20 511 511
Apyru HeTEKYIIH 3aAbAMKCHIIA 23 453 453
Herexymu macusu 30 592 31863
Texymm nacusu
3aenn 22 29790 30 663
Texyia 9acT Ha OOAUTAIINOHCH 32€M 19 2024 1950
T'BProBcKu U APYTH 3aABAKECHUSA 23 15718 15 842
3aABAKEHNA KbM CBBP3AHU IPEATPHATHAA 23.4 5011 2579
TeKyIuu macuBu 52 543 51034
OO610 macusmu 83135 82 897
OBIIIO COBCTBEH KAITMTAA M1 ITACUBU 90 559 90 897
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STAN IS LAV STANISLAV PETROV ARSOV SVETOSLAV SVETOSLAV IVANOV DECHEV
Date: 2024.04.30 14:24:49 Date: 2024.04.30 14:23:38

PETROV ARSOV 22 IVANOV DECHEV Pete:2
CopcraBua: MsreAHHTEACH AUPEKTOP:
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IToacuenuara KM HNHAHUBHUAYAAHUA (i)I/IHaHCOB OTYET OT CTp. 7 AO CTp. 30 HpeACTaBA}lBaT Hepa3AeAHa 9acCcT OT HETO
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HNuauBuAyaseH (pUHAHCOB OTYET

31 mapr 2024 .

HNBAuBHAyaA€H OTYET 32 IPOMEHUTE B COOCTBEHMA KAITUTAA

Bcuuku cymu ca IpeACTaBEHH B XUA.AB. AxroHepeH 3axoHOBH Apyru pesepsu Hepasnpeaeaena OGm10 cobcTBEH

KAIIATAA pesepBu neuarba KaImiTaA
Caspo xbM 1 aayapu 2023 r. 55 6 81 7 652 7794
IMeuanba/3aryba 3a roanHaTa - - - 206 206
OO61I10 BCEOOXBATEH AOXOA 32 TOAMHATA - - - 206 206
Caapo xbM 31 aexemBpu 2023 1. 55 6 81 7 858 8000
Caspo koM 1 aryapu 2024 r. 55 6 81 7 858 8 000
IMeuanba/3aryba 3a roanHaTa - - - (576) (576)
OOG110 BCeoOXBaTEH AOXOA 32 TOAHHATA - - - (576) (576)
Caapo kM 31 mapr 2024 1. 55 6 81 7 282 7 424
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HNuAnBuAyaseH oTueT 3a mapuyHuTe rnororu KeMm 31 mapr 2024 r.
IToacuenue  31.03.2024 r. 31.03.2024 r.

XHIA.AB. XHA.AB.
OmepaTuBHA ACHHOCT
[MocTpIAeHNs IO 3aEMM, TIPEAOCTABEHH HA ADYTH ITPEATIPHATHA - -
3aemm, IPEAOCTABEHN HA APYTH IPEAITPUATHA - -
IMocrenAeHusA IO KPATKOCPOYHN 32EMH 2432 -
Msnaammane Ha KPaTKOCPOYHHU 32€MH - (210)
[Nocrbmaerns oT mpoAaxOA Ha PUHAHCOBH UHCTPYMEHTH 377 622
[Taarmanms 3a mpuAoOHBaHe Ha (PUHAHCOBH HHCTPYMECHTH (19) (429)
IMoaygenn Anxsu 20 320
ITaamanms Ha AOCTABYMIIN 92) (21)
[Maprrann moTonu, CBbP3aHH C Bb3HATPAKACHUSA (16) (16)
IMaamanmsa AN Bb3CTAHOBABAHUS HA AAHBIIH BBPXY AOXOAQ @ @
Apyru maarmanus/ MOCTBIIACHUS OT OIIEPATHBHA ACHHOCT (116) 2
HeTren mapuyeH NoToK oT oepaTuBHA AEHHOCT 2 585 257
dunaHCOBA ACHHOCT
ITocrpnAeHus OT AbATOCPOYHH 32€MU - -
M3maarmase Ha AbATOCPOYHI 3a€MU (1534) (1806)
INaarenn AuxBu (1 060) (72)
Apyru maarmasus ot (PHHAHCOBA ACHHOCT &) &)
Heren nmapuyeH 1oTOK OT (pMHAHCOBA ACHHOCT (2 595) (259)
Herna npomsaHa B Tapy ¥ IAPUYHI €KBUBAACHTH (10) 2)
[Mapu 1 mapu9HT €KBUBAACHTH B HAYAAOTO Ha TOAMHATA 87 4
ITapu 1 mapuYHN €eKBUBAACHTH B Kpas HA TOAMHATA 77 2
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HOHCHCHI/IH KBM I/IHAI/IBI/IAyaAeH q)I/IHaHCOB oTUuCT

1. HHadopmarua 3a APy>KeCTBOTO

“3aropa ®Puumasect” AA (HApHYAHO ITO-HATATBK omne “APyKeCcTBOTO”) € aKIHOHEPHO APYKECTBO,
perucrpupano no Tsprosekusa 3akoH B AreHrus o srucBaHuAra oA Ne 123017547. Cepaaurero u
aAPECHT Ha yIIpaBACHHE Ha APYyxecTBOTO ca: Ip. Codms , ya.Anocroa Kapamures 16.

Ao 06.02.2014 r. ApyxecTBOTO HMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO M THPIOBHS B CTPAHATA M UyKOMHA
Ha IIUBAIIKH W3ACAHA U BCAKAKBH AciiHOCTH, He3abpaneHun or 3akoH. Cumrano or 006.02.2014 r. ce
[IPEyCTAHOBABA IIPOU3BOACTBEHATA ACHHOCT Ha ApyxkecTBOTO M Ha ocHOBaHme 4A.328, aa.l, 1.2 or KT ca
LIPEKPATEeHH TPYAOBHTE AOrOBOpH Ha paborHuIHTe H cAyxureamre. Or 16.05.2014 r. e mpomenena u
HKOHOMHYECKATA ACHHOCT Ha APYKECTBOTO: PEKOHCTPYKIINSA, MOACPHU3AIINSA, IOKYIIKO-IIPOARKDA, OTAABAHE
ITOA HAEM U VIIPABACHUE HA HEABIKHMU UMOTH, KAKTO H BCAKA APyra ACHHOCT, He3aOpaHeHa OT 3aKOH.

C pemrenne Ha o6moro ceOpanne Ha aknmoHepure ot 30.01.2017 r. e cMeHEH OCHOBHHA IIPEAMET Ha
ACHHOCT KaKTO, CACABA: THPIOBHSA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHIICCTBO, AaTEHTCTBO HA MECTHH K
YYXKACCTPAHHU AHUIA B CTPAHATA U Iy)KOHHA, OTAABAHE HA ABIUKHMI U HEABIDKHMI HIMOTH, CEPBU3HU YCAYIH,
KAKTO H BCAKA APYIa ACHHOCT, KOATO HE IIPOTHBOPEYN HA HOPMATHBCH AKT.

ApyxecTBOTO MMa PErHCTpUpaH KamuTaA B pasmep Ha 54 834 aesa, pasumpeacacH B 9 139 oOnkHOBEHH
nouMeHHH akiuuu ¢ goMuHaA 6,00 AeBa Besaka.

APY)KCCTBOTO € C CAHOCTCIICHHA CUCTEMa Ha YVIIPABACHUC — CoBer Ha AHPEKTOPHUTE, CBCTOSALL CE OT TpHUMaA
YACHOBC, C MAHAAT OT 5 TOAMHU, B CACAHHUA CbCTaB:

e lBan Kupuaos Tunroes — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE
e Aammea Mupues Mupues — Uaer aa CpBeTa Ha AUPEKTOPHTE
e (Cserocaas VBanos Aedes — M3IrbAHHTEACH AHPEKTOP
ApyxectBoto ce mpeacTaBasiBa o1 Msmpanureanus aupexrop Cserocaas ViBanos Aeues.

ApyxecTBOTO € IPEAIPHATHE OT IPYIIA, KATO IPEAIpHATHETO-MaHKa € ,,Arda Acerc” EOOA, npurexapariio
4 688 Opos axumu Ha ,3aropa Quuumsect” AA, xoero e 51,30% or obmusa Opo# akuuu. ,.3aropa
®uuunsect” AA xem 31.03.2024 1. npurexasa 55,82 % ot xanwmrasa xa “ CHUM Mmora “ AACHLL u 100 %
ot karmraaa Ha “boakan [porrspu Hereiite” EOOA,

2. OmnmcaHue HA IPUAOKHMATA CIETOBOAHA ITOAUTHKA
2.1. Ba3a 3a u3roTBaHe Ha UHAUBHAYAAHUA (PUHAHCOB OTYET

WMuauBuayasnuar duuancoB order Ha ApPYyKecrBOTO € CBCTaBEH B CBOTBETCTBHE € MeEXAYHAPOAHHTE
craaAapTa 3a punarcoso oraurane (MCPO), paspaborenn u mydAnkyBaHu oT CbBeTa IO MEKAYHAPOAHU
cuetoBopaun craspapta (CMCC) u npuern ot Esponetickus cpro3 (MCPO, npuern or EC). 1o cmucpaa Ha
maparpad 1, Touka 8 or AombaHHTEAHHTE pasmopeAdH Ha 3aKOHA 334 CYETOBOACTBOTO, IIPUAOKHM B
bearapusa, Tepmunast ,,MCPOO, npuern or EC* mpeacraBasBar MemKAyHAPOAHHTE CIECTOBOAHU CTAHAAPTH
(MCC), upueru 8 cvorserctue ¢ Peraament (EO) 1606/2002 ma Espomnetickus mapaamvent u Ha CobBeTa.

NBeAuBHAYyaAHHAT (PUHAHCOB OTYET € CHCTABEH B OBAIAPCKH AEBa, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxecrBoro. Bemuxu cymu ca IpEACTaBEHH B XHASAH A€Ba (XHA. AB.) (BKAIOYHTEAHO CpPaBHHUTEAHATA
nadopmariusd 3a 2023 1.), OCBEH aKO HE € IIOCOYCHO APYTO.

P’bKOBOACTBOTO HOCH OTrOBOPHOCT 32 CBCTABAHCTO M AOCTOBEPHOTO IIPCACTABAHC Ha I/IHQ)OpMaHI/IﬂTa B
HaCTOAIINA MCKAMHCH HHANBHUAYAACH OTYCT.

Tosu ¢HUHAHCOB OTYET € HMHAHUBHAYAACH. APYKECTBOTO CHCTAaBS H KOHCOAHMAUPAH (PUHAHCOB OTYET B
cporBercTBUE € MemayHapoanuTe craHaapta 3a  unancopo oruurane (MCPO), paspaboreHn u

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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nyoAnkyBanu or CpbBera mo MexayHapoaHH cuetoBoAHH craaapta (CMCC) u npuern ot Eppomefickus
cpro3 (EC), B KOHTO MHBECTHUITNNTE B ABIIEPHHU IIPEAITPHUATHA Ca OTICTEHH U OIIOBECTEHH B ChOTBETCTBHE C
MC®O 10 ,,Koncornpaupanu pHHAHCOBH OTICTH .

NueauBHAyaAHHAT (PUHAHCOBHAT OTYET € CHCTABEH IIPU CIIA3BAHE HA IIPUHIINIIA Ha ACHCTBAILO IIPEALIPHATHE
1 KAaTO Ca B3€TH IIPEABHA BB3MOKHUTE edpekrn oT 3amounasara Ha 24.02.2022r BoiiHa MeKAy YKpaiiHa U
Pycus.

B Tesm ycaoBus pPBKOBOACTBOTO Ha APYKECTBOTO HAIPABH AHAAM3 ¥ IIPEIICHKA HA CIOCOOHOCTTA Ha
ApyiKEeCTBOTO A2 IPOABAXKH CBOATA ACHHOCT KATO ACHCTBAINO IIPCAIPHATHEC Ha 0aza Ha HAANIHATA
nH@OPMAIUA 32 IPEABUAUMOTO OBACIIE UM PHKOBOACTBOTO OYAKBa, Y€ APYKECTBOTO HMa AOCTATHYHO
puHAHCOBH pecypcH, 32 A4 IPOABAKH OICPATUBHATA CH ACHHOCT B OAM3KO OBACIIE M IIPOABAXKABA Ad
IIPUAAra IPHHIINIA 32 ACHCTBAIIO IIPEAIPUATHE IIPU H3TOTBAHETO HA MHAUBHAYAAHUA (DHHAHCOB OTHUCT.

3. TIpomeHH B C4ETOBOAHATA IIOAHTHKA
3.1. U3meHeHus u pasacuenua KbM MC®O, kourto Bau3ar B cuaa ot 1 aayapu 2023 r.

ApyKecTBOTO € IPUAOKHAO CACAHHUTE HOBH CTAHAAPTH, H3MeHeHUA U passacHeHusa kbM MCPO, paspaborenn
n myOAmkyBaHm oT CbBeTa IO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO Ca 3aABAKHTCAHH 32
IIPHAATAHE OT TOAMIIHHUA IIEPHOA, 3armousary Ha 1 sHyapu 2023 r., HO HAMAT CBINECTBEH €(EKT OT
IIPHAATAHETO UM BBPXY (PUHAHCOBHSA PE3YATAT H (DHHAHCOBOTO ChCTOAHUE Ha APy/KeCTBOTO!

e lIsmenenusa B MCPO 17 3acrpaxoBareanu aooropopu B cuaa ot 1 auyapu 2023 1., mpuer ot EC

e Ilsmenenusa na MCC 1 Ilpeacrapane Ha dpunancosure orderu, MCPO Mzapaenns 3a HpuAOKeHHE 2
OrmoBecrABaHe HA CIETOBOAHU OAUTHKH, B cuaa ot 1 auyapu 2023 1., npuern ot EC

e JIsmenenusa B MCC 8 CueroBOAHA IIOAMTHKA, IIPOMEHH B CYETOBOAHUTE IIPUOAUBUTEAHH OIIEHKH U
rpemmkn: OnpeAeAeHNE HA CIETOBOAHH IIPHOAUSHTEAHH OLICHKH, B cuAa oT 1 sryapu 2023 r., mpueru
or EC

e IIsmenenusa B MCC 12 Aambim Bbpxy Aoxopa: OTcpodeHHTE AAHBLIU CBbP3aHH C AKTUBU U ITACHBHU
IIPOU3THYAINN OT EAHHUYHHI TPaH3aKIuH B cuAa o1 1 suyapu 2023 r., npueru or EC

e IIsmenenus B MCPO 17 3acrpaxoBareanu asorosopu: IIppsomawasno mpuaarane na MCOO 17 u
MC®O 9 — Cpasuureana uadopmanns B cuaa ot 1 sayapu 2023 r., upuern ot EC.

3.2. CraHAapTH, U3MEHEHUA U PA3jACHEHHA, KOUTO BCE OIle HE Ca BAE3AHM B CHAA U He Ce
IpHAAraT OT IHO-PaHHA AaTa OT ApPy>KeCTBOTO.

KbM Aarata Ha 0AOOpEHHE HAa TO3HM MEKAMHEH HHAHUBHAYAAEH OTYET €A IYOAHKYBAHHM HOBH CTaHAAPTH,
HM3MEHEHUA U Pa3fACHEHUA KbM CBIIECTBYBAIIM BEYE CTAHAAPTHU, HO HE C4 BAE3AH B CHAA HAH HE €A IIPHETH OT
EC 3a dunancoBara roanHa, sarmousara Ha 1 sayapu 2023 1., 1 He ca OHAN IPHAOKEHH OT IIO-PAHHA AATa
ot ApyxecrBoro. He ce ouakBa Te Aa nmar cpiectBeH eexT Bbpxy (PUHAHCOBHUTE OTIETH Ha APYKECTBOTO.
PBKOBOACTBOTO OUYAKBA BCHYKH CTAHAAPTH M H3MEHEHHA Ad OBAAT IIPHETH B CUCTOBOAHATA IIOANTHKA Ha
ApyecTBOTO IIpe3 IrbPBUsA IIEPHOA, 3AITOYBAIL CAEA AATATA HA BAU3AHETO UM B CHAA.

HpOMCHI/ITC Ca CBbpP3aHU CbC CACAHUTE CTAHAAPTH:

e Ilsmenenus B MCC 1 IlpeacraBane va ¢unancosure ordern: Kaacudukanusa Ha IacHBHTE KaTO
TEKYIH U HETEKYIIH, B CHAA He IOo-paHo oT 1 auyapu 2024 r., Bce ome e ca npueru ot EC

e Ilsmenenusa na MCPO 16 Ausnnr: 3aabAKeHHE IO AUSHHT IPU IPOAAKOA B OOpATEH AM3HHI B CHAQ
He mto-pano ot 1 auyapu 2024 r. Bee orrie He ca mpuern ot EC

e MCC 7 Orgern 3a mapuunaure noror u MCPO 7 Pumancosun umucrpymentm: OmosecraBane —
Cropasymenns 3a dunancupane Ha Aocrapunny (Vsmenenwms). Fsmenenuara ca B cuAa 3a TOAHUIIHHI
OTYETHH TIEPHOAH, 3AITOUBAITN Ha HAT cAeA 1 auyapm 2024 1.,

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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e MCC 21 Edexru or mpomeHuTe BbB BaAyraure Kypcose: Awmirca Ha obmensemoct (V3smeHeHus).
W3amenennsaTa ca B CHAA 32 TOAUIITHE OTYETHI ITIEPHOAH, 3aITOYBAITH Ha HAHM CAeA 1 aryapn 2025 r.

e Ismenenme mHa MCOO 10 Koncoampupanu dunancou ordern u MCC 28 Masecruiuu B
ACOINUPAHU MPCAIPUATHA U CHBMECTHH HpeAnpuATva: [Ipoaaxba MAM BHOCKA HAa AKTHBU MEKAY
WHBECTUTOP W HETOBO ACOIMHPAHO HAM CBBMECTHO npeanpusartue. [Ipes mecerr aekemspu 2015 1.
CMCC oTAOKH 32 HEOIIPEACACH IIEPHOA AATATA HA BAU3AHE B CHAA HA TOBA M3MCHCHHUE B OYAKBAHEC HA
pe3yATaTa OT HErOBHA H3CACAOBATEACKHA IIPOEKT 32 CYCTOBOAHOTO OTHUUTAHE IIPH IIPHAATAHETO HA
KAIIITAAOBHA METOA

e Ismenenus 8 MCPO 14 ,,OrcpodeHn cMeTKH IPU peryAupanu neHun” B cuaa ot 1 suyapu 2016 r., He
ca npuern ot EC

4. CrpInecTBeHU CHETOBOAHU IIOAUTUKU
4.1. OGmm npuAOKeHUA

Haii-spauunmure CUYCTOBOAHU ITOAUTHKH, HpI/IAaFaHI/I HpI/I HU3TOTBAHCTO HAa TO3HM HMHAHUBHAYAACH CpI/IHaHCOB
OTYET, Ca HpCACTaBCHI/I II0-AOAY.

DuHAHCOBHAT OTYCT € M3TOTBCH IIPU CIA3BAHC HA IIPHHIINIINTC 32 OLCHABAHC HA BCHYKH BHAOBC AKTHBH,
[TACHUBH, IPUXOAH U pazxoau ceraacHo MC®PO. basnre 3a OIeHKA ca OIOBECTEHH ITOAPOOHO IIO-HATATBK B
CYCTOBOAHATA IIOAUTHKA KbM MHAUBHAYAAHIA (DHHAHCOB OTYCT.

CACAB’& Aa Cce OT6€AC)KI/I, Y€ IIPU U3ITOTBAHETO HA IIPEACTAaBEHUA qDI/IHaHCOB OTYCT Ca U3IIOA3BAHHU CYCTOBOAHH
OIICHKH 1 AOITyCKAaHMA. B%HpCKH 9c TC€ Ca 69.3I/IpaHI/I Ha I/IHCl)OpMaHI/IH, IIPEAOCTaBEHA Ha PBKOBOACTBOTO KbM
AaTaTa Ha U3TOTBAHEC HA CpI/IHaHCOBI/IH OTYET, PCAAHUTE PEIYATATH MOTIAT Ad CE€ Pa3AHYaBAT OT HAIIPABECHUTC
OIICHKH 1 AOITYCKaHMAA.

4.2. IIpeacraBaHe HAa PUHAHCOBUSA OTYET

®uuancoBuaT order e mpeAcraseH B cporBerctBue ¢ MCC 1 ,Ilpeacrasine Ha DHHAHCOBH OTYETH .
ApyiKecTBOTO IPEACTaBs OTICTA 32 ITedaAbaTa AN 3arydaTa U APYTHs BCCOOXBATCH AOXOA B CAUHCH OTHYCT.

B ordera 3a (pUHAHCOBOTO CBCTOAHHE Ce IIPEACTABAT ABA CPAaBHHUTEAHH IIEPHOAZ, KOraTto ApPyKeCcTBOTO
IIPHUAATa  CYETOBOAHA IIOAHTHKA PETPOCIEKTHBHO, IIPEH3YHUCAABA PETPOCHEKTHBHO IO3HIIHHA  BbB
(pUHAHCOBHUA OTYET HAH IIPEKAACH(UIIIPA ITOSUIHH BbB (DHUHAHCOBHA OTYET H TOBA HMa CBIIECTBEH eDeKT
BBPXy HH(OpMaLATA B OTYETa 32 (DHHAHCOBOTO CHCTOAHME KbM HAYAAOTO Ha IIPEAXOAHHUSA IIEPHUOA.

4.3. OyHKIUOHAAHA BAAYTA M BAAYTA HA IIPEACTABAHE

DyHKIIMOHAAHATA BAAYTA HA APYIKECTBOTO € BAAYTATA, B KOATO CE H3BLPIIBAT OCHOBHO CACAKHTE B CTPAHATA, B
KOATO TO € perucrpupano. ToBa e OBArapCKHAT A€B, KOHTO CBIAACHO MECTHOTO 3aKOHOAATEACTBO € C
duxrcupan kypc kpM eBpoTo Ipu crotHomeHue 1 espo = 1.95583 a. BHD ompeaeas oOMeHHITE KypcoBe Ha
OBATAPCKUA AE€B KBM APYTHTE YY/KACCTPAHHHU BAAYTH, U3IIOA3BANKI KypCa HA €BPOTO KbM ChOTBETHATA BAAYTA
Ha MEKAYHAPOAHHTE I1a3apu. [Ipy IrbpBOHAYAAHO IIPHU3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTA CE 3AIIHCBA
BBbB (DYHKIIMOHAAHATA BAAYTA, KATO KBM CyMaTa B UIyKACCTPAHHA BAAyTa CE IPHUAAra OOMEHHUAT KYPC KbM
MOMEHTA Ha CACAKATA HAU CbOMTHETO. [lapuannTe cpeacTBa, B3eMaHNUATA U 3aABAKCHUATA, ACHOMUHUPAHH B
GYKACCTPAHHA BAAyTAa CE OTYHTAT BBB (PYHKIIHOHAAHATA BAAyTa, KATO CE IIpHAara OOMEHHHA KypC,
nyoaukysan or BHDB 3a Bcexu paboren aen. Kem 31 mapr Te ce omeHsBar B OBATAPCKHA A€Ba, KATO CE
M3II0A3BA 3aKAFOUNTEAHHs OOMeHeH kypc Ha DHDB xbM aAarata Ha pumamcosus order. Edexkrnre or
KYPCOBUTE PA3AUKH, CBBP3AHH C YPEKAAHETO HA CACAKH B UYIKACCTPAHHA BAAYTA, HAU OTUUTAHETO HA CACAKH
B 9YKACCTPAHHA BaAyTa IIO KyPCOBE, KOUTO C4 PA3AHYHH OT TE3H, II0 KOHUTO IIBPBOHAYAAHO Ca OHAH
IIPU3HATH, CE BKAIOYBAT B OTYETA 34 BCCOOXBATHHA AOXOA B IIEPHOAA HA BBL3HHUKBAHETO HM. Baayrara Ha
IIPEACTABSIHE BbB (DHHAHCOBUTE OTYETH Ha APYKECTBOTO CBHILO € OBATAPCKUAT AECB.

4.4. YunpasaeHue Ha (PUHAHCOBHUTE PHCKOBE

B xoaa Ha obOmwaiimata cH ACHHOCT APYMKECTBOTO MOKE Ad OBAE HM3AOKECHO HA PASAMYHU (DHHAHCOBN

PHCKOBE, HAl-Ba;KHUTE, OT KOMTO Ca: I1a3apeH (BKAIOUBAIL BAAYTEH PHCK, PUCK OT IIPOMAHA Ha CIIPABEAAHBATA

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
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CTOMHOCT M LIEHOBH PHCK), KPEAUTEH PHCK, AHKBUAECH PHUCK M PHCK HAa AHXBEHO-OOBBP3AHM IAPUIHH
roror. OUHAHCOBUTE PHCKOBE TEKYIIO CE HACHTH(UIIPAT, H3MEPBAT U HADAFOAABAT C IIOMOIITA Ha
PASAMYHN KOHTPOAHH MEXAaHU3MH, 32 A4 CE OIPEACAAT AACKBATHH HAEMHHU BDB3HATPAKACHHA, IIEHATA HA
IIPUBACYCHHUTE 3a€MU H Ad C€ OLICHAT aACKBATHO (POPMHUTE Ha IIOAABPIKAHE HA CBOOOAHUTE ANKBHAHH
CPEACTBa, O€3 Ad CE AOITyCKA HEOIIPABAAHA KOHIICHTPALIUA HA AJACH PHCK.

4.5. AedrHuIMA 1 OIIEHKA Ha €AEMEHTHTE HAa OTYeTa 324 PUHAHCOBOTO ChCTOAHHE
4.5.1. ABATOCpPOUYHH MHBECTUIINH

ABArOCpOYHNTE MHBECTHIINH, IIPEACTABASBAILY AKIMH B ABIICPHH, ACOLMHPAHH M APYIH APYKECTBA, Ca
IIPEACTABCHH BbB (PUHAHCOBHA OTYET IO LIEHA HA IIPHAOOHBaHE (CeOECTOMHOCT), KOATO IIPEACTABAABA
CIIPABEAAHMBATA CTOMHOCT Ha BB3HATPAKACHUETO, KOETO € OHAO IIAATEHO, BKAFOUUTEAHO IIPEKUTE PA3XOAH 11O
IIPEAOOMBAHE HA MHBECTULIUATA, HAMAACHA C HATPYIIAHATA OOE3IICHKA.

Apy)KCCTBOTO OTYNTA CYCTOBOAHO CAHAa HMHBCCTHIHS KATO HMHBCCTUIHNSA B ABIICPHO APYKECTBO, KOIaTO
VIIpA}KHABA KOHTPOA. HaAI/ILIC € KOHTPOA, KOraTto APY)KCCTBOTO € H3AOXKCHO HaA, UAU HMa IIpaBa BBPXY,
IIPOMEHAHNBATA BB3BPBIIAEMOCT OT CBOCTO yYaCTHE B IPCAIIPHUATHETO, B KOETO € HMHBECTHPAHO, M HMa
BB3MOKHOCT Ad OKaXKE BrI)SAeI‘/iCTBI/IC BBPXY Ta3W BB3BPBHHIACMOCT IIOCPEACTBOM CBOHMTE IIPABOMOIIUS BBHPXY
IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO.

AcoummpaHo IIPpEAIIPHUATHE € IPCAIIPUATHE, B KOCTO HHBCCTHTOPDHT YHIPAKHABA 3HAYHUTCAHO BAMSAHHE, HO
KOETO HC IIPEACTABAfABA HUTO ABINEPHO, HUTO CMECEHO IIPCAIIPUATHEC HA HHBECTHUTOPA. 3HAYUTEAHOTO
BAMSHHE CE€ H3pa3sgBa B IIPAaBOTO HA y49aCTHC IIPH B3EMAHETO Ha PEINCHHUA, CBBP3aHH C q)HHaHCOBaTa u
OIlCpaTUBHATA ACfIHOCT Ha IIPEAIIPUATHETO, B KOCTO € HHBECTHPAHO, HO HE I KOHTPOA BBPXY Tasu ACﬁHOC'F.
OOHKHOBEHO 3HAYUTEAHO BAUSHHE CE YIIpaXHABA, KOIaTO HMHBCCTUTOPDHT IIPHUTCIKABA 20 wmam mnoBeue
IIPOIICHTA OT T'AACOBETE B IIPCAIIPHUATHETO, B KOCTO € MHBECCTUPAHO.

[Ipurexapanure OT ApyxecTBaTa B I pylaTa HHBECTUIINN B APYIH APY/KECTBA ITOAACKAT HA EXKETOACH ITPETACA
32 obesuenxka. [Ipu ycTaHOBABAHE HA YCAOBHA 32 OOE3IICHKA, TA CE OTPa3sBa IIPE3 APYT BCCOOXBATCH AOXOA, B
pesepB OT IpeoreHKa. 3a CIIPABEAANBA CTOMHOCT HA OOPCOBO THPIYBAHUTE AKI[HH CE IIPHEMa ITOCACAHATA
6opcosa nena kpMm 31 mapr 2024 1. Pe3yATaTsT OT TAXHOTO OLIEHABAHE CE IIOCOYBA AUPEKTHO B IIedarOara
HAM 3arybaTa Ha APYKECTBATA OT IPyIIaTa B OYETA 32 BCCOOXBATHIA AOXOA.

Ilpu mokymka u npoAakOa Ha MHBECTUIIMM B ABIIEPHU U ACOLUUPAHU APY/KECTBA CE IIPHAAIA ,,AATATA HA
CKAIOYBAaHE Ha CACAKATA.

MuBecTuiiuure ce OTIHCBAT, KOTATO CE IIPEXBBPAAT IIPaBaTa, KOUTO IIPOU3TUIAT OT TAX HA APYTH AHIA IIPH
HACTBIIBAHETO Ha IIPABHUTE OCHOBAHHA 34 TOBA U IO TO3HM HAYHH CE€ 3aryOBa KOHTPOAA BBbPXY CTOIAHCKHTE
UBTOAM OT CHOTBETHHA KOHKpeTeH THIl nHBecTHimH. [leuarbara/(3arybara) o mpoaaxbara MM ce IPEACTaBsA
CBOTBETHO KbM ,Ilewanba or cdumancoBa aeiHOCT” B OTYeTa 32 BCEOOXBATHHA AOXOA (B II€UaAdaTa MAU
3ary0aTa 3a TOAUHATA).

ITprxoauTe OT AMBHAGHTH, CBBP3aHHU C ABATOCPOYHHTE MHBECTHUIINA CE TIPH3HABAT KATO TEKYITIH IPUXOAN T
Ce IPEACTaBAT B OTYETA 34 BCCOOXBATHHA AOXOA KbM crarusra ,,Jledanba or punancoBa aAefiHOCT.

4.5.2. HNHaBEeCTUIIMOHHU UMOTH

I/IHBCCTI/IL[I/IOHHI/ITC HUMOTH C€ OLICHABAT I'bPBOHAYAAHO II0 CC6CCTOﬁHOCT, BKAFOYBAITIA ITIOKYITHATA IICHA 11
BCAKAKBU PA3XOAH, KOUTO Ca IIPAKO CBbP3aHU C MHBECTULIMOHHUA NMOT, HAIIPUMEP XOHOPAPH 32 IIPABHU
YCAYTH, AAH'BIIH 110 IIPEXBBbPAAHE HA IMOTA B APYTH PA3XOAH II0 CACAKATA.

Moaea Ha CIPAaBEAAMBATA CTOMHOCT

Apy)KCCTBOTO OTYHTA KATO HMHBCCTHHHNOHHH HMOTH 3€MS H CrpaAd, KOUTO CC ABpPIKAT 32 IIOAyYaBaHE Ha
IIPUXOAU OT HAEM U 32 YBEAUYCHIE HA KAIIUTAA, ITO MOAEAA HA CIIPABEAANBATA CTOMHOCT.

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
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VHBeCTHIIMOHHNTE UMOTH CE€ IIPEOLEHABAT HA TOAMINHA 0a3a M CE BKAIOYBAT B OTYETa 32 (DHHAHCOBOTO
CBCTOSAHIE IO CIIPABCAAMBA CTOHHOCT. 1€ ce OIPEeAeAT OT HE3aBHCHMU OIICHHTEAN C IIPOMECHOHAAHA
KBAAHDUKALIAA U 3HAYUTEACH IIPO(ECHOHAACH OIUT B 3aBUCUMOCT OT XapaKIepa U MECTOHAXOMKACHUETO Ha
HMHBECTHIIMOHHUTE UMOTH, Oa3HUPANKH Ce HA AOKA3ATEACTBA 34 [TA3APHHUTE YCAOBHI.

BeAka mewanba mAm 3aryba OT IPOMAHA B CIPABEAAHBATA CTONHOCT HAH OT IPOARKOA HA AACH
MHBECTUIIMOHECH UMOT CE IPM3HABA He320aBHO B mevaAbarta MAH 3arybata Ha peA ,,lleqanba /(3aryba) ot
IIPOMAHA B CTOHHOCTTA Ha HE(PUHAHCOBH AKTUBH .

4.5.3. AKITmOHEepEeH KaITuTaA

AKHI/IOHCPHI/IHT KaITuTaA C€ IIPEACTaBs II0 HEroBaTa HOMHUHAAHA CTOMHOCT U ChOTBETCTBA HA aKTyaAHATA MY
C”I)AC6H2. perucrpanus.

4.5.4. PesepBu u HepasmpeAeAseHa meuarba

PC3CpBI/IT€ Ha APY)KCCTBOTO BKAFOYBAT 3aKOHOBH PE3CPBU H APYIH PE3CPBH, KOUTO Ce 06pa3yBaT oT
pasmIpeAeAsHe HaA CpI/IHaHCOBI/ITC My PE3yATaATH. PCSCPBI/ITC Ha Apy}KCCTBOTO MOIraT Aa CE€ HM3ITOA3BAT CaMO C
penreHue Ha O6LT_[OTO CT>6p’dHI/IC H2a aKNHUOHEPHUTE, CbI'AACHO T"pr"OBCKI/IH 3aKOH U Y CTaBa HA Apy')KCCTBOTO.

Hepasmpeaeaenara rmevanba BKAIOYBA TEKYIIHA q)HHaHCOB PE3YATAT W HATPYIAHHUTE HEeYaAOM OT MHHAAU
TOAMHH.

4.5.5. 3aABAKEHUA KBbM HAETU AUIA
ILaamen eooumer omnycx

CoraacHo Koaekca Ha TpyAa IIpaBOTO HA IIOA3BAHE HA OIPEACACHHUSA ITOAATAEM TOAHUIIICH OTIIYCK CE€ 3aIIa3Ba
M B CAyYaHTe, KOraTO HE € M3IIOA3BAH B TOAMHATA, 32 KOATO ce orHacA. B ceorsercrsme ¢ MCC 19
»»NOXOAH Ha HACTH AHIIA” PA3XOABT 34 OTIIYCKH CE HAYHCAABA KATO PA3XOA U CE IIPH3HABA KATO 3aABAKCHHUE
KBM CAYKUTEAUTE B TOAHHATA, 34 KOATO C€ OTHACH.

Aedpurnuparu doxodu npu nencuoruparie

B cporBercrBHMe ¢ HM3UCKBAHHATA HA KOAGKC‘& Ha TPyAa, IIpH IIPEKpATABAHEC HAa TPYAOBHA AOIOBOP Ha
CAYIKHUTCA, HpI/IAO6I/IA IIpaBO Ha IICHCUA 32 OCHUIYPUTECACH CTaXXK K BBb3PACT, APYKECTBOTO MY H3IIAAILA
0663LT_I€TCHI/IC B ABYKPATC€H Pa3MEpP HaA 6pyTHOTO TPYAOBO BB3HAIPAKACHUE, AKO HATPYITAHUAT TPYAOBHUA CTAK
B APYKECTBOTO € IIO-MAaABK OT ACCECT TOAMHM, HAHW B IIECTKPATCH pa3Mep Ha 6pyTHOTO TPYAOBO
BB3HATPAKACHUC, IIPHU HATPYIIAH TPYAOB CTAXK B APYKECTBOTO HAA ACCET IIOCACAOBATCAHHN TOAHH.

HOP’ZLAI/I TOBa, Y€ HAMA AOCTATBbYHO AAHHH 32 HAACKAHO OIIDCACASIHEC Ha pa3Mepa Ha ADBAXKHAMHUTC
0663LT_I€TCHI/I${, KAaKTO U IIOPpaAH OYaKBAHUTE IIPOMEHHU B HOPMaTHBHATA ypeA6a, B TO3HW T'OAUIIICH CI)I/IHaHCOB
OTYECT HE € HAYHNCACHO 3aADBAKCHHC 32 U3ITAAIIIAHE HA O6€3H_[€T€HI/I$I Ha HACTHUTC AWIA IIPHU IICHCHMOHUPAHE.

4.5.6. ITpuxoan

OcHoBHUTE IIPUXOAH, KOHTO Apy)KCCTBOTO TCeHCpHpa, Ca CBBpP3aHH C AHUXBH IIO IIPEAOCTABEHH 3aC€MH,
IIPEONCHKH Ha q)I/IH’ZLHCOBI/I AKTHUBH, OTIUTAHH IIO CIIPABCAANBA CTOMHOCT B IIe9aA0aTa U 3ary6aTa, ITIOKYIIKO —
HPOAZDK62. Ha B3CMaHHM, ITOKYIIKO — HpOAa)K6a H2a UMOTH U APYTH.

32 A2 OIIPEACAH AAAH U KaK Ad IIPH3HAE IPUXOAU, APYKECTBOTO U3IIOA3BA CACAHUTE 5 CTBIIKH:
1. MaerTudunnpane Ha AOTOBOPA C KAHCHT

2. Vaertuduiupane Ha 3aAbAKEHHATA 32 U3ITAHCHIE

3. OmpeaeAsiHe Ha IIEHATA HA CACAKATA

4. PasnpeAeAeHIE Ha IIEHATA HA CACAKATA KbM 3aABAKECHHATA 32 U3IIbAHCHIIE

5. IlpusnaBane Ha IIPUXOAUTE, KOTATO Ca YAOBACTBOPEHH 3aABAKECHUATA 3d U3ITbAHCHUE.

HpI/IXOAI/ITC C€ IIPU3HABAT UAU B AAA€H MOMEHT UAHN C TEYEHUE HA BPEMETO, KOIaTO UAU AOKATO Apy')KCCTBOTO
VAOBACTBOPH 33aABAKCHUATA 34 HM3II'BAHCHHUC, HpCXB”prﬂI}’IKI/I O6CH_[aHI/ITC CTOKH HAM YCAYTH Ha CBOHTC
KAMICHTH.
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ApyKecTBOTO IpU3HABA KATO 3aABAXKCHHA II0 AOIOBOP BB3HATPAKACHEE, IOAYICHO IIO OTHOIICHHCE HA
HEYAOBAETBOPEHHU 3aABAKEHHA 32 M3I'BAHEHHUE M TH IIPECACTABA KaTO APYIM 3aABAKEHHA B OTYeTa 32
pumancosoro cucrosuue. [1o chimmsa Hadue, ako APYKECTBOTO YAOBACTBOPH 3aABANKCHHCE 34 U3IIBAHCHUE,
IIPEAH Ad IIOAYYH BB3HAPAKACHUETO, TO IIPHU3HABA B OT4eTa 32 (DHHAHCOBOTO CHCTOAHHE HMAH aKTHB IIO
AOTOBOPA, A B3EMAHE, B 3aBUCHMOCT OT TOBA AAAM CE€ M3MCKBA HEIIIO APYTO OCBEH OIPEAEACHO Bpeme 32
ITOAy9IaBaHE HA Bb3HATPAKACHUETO.

4.5.7. IIpUXOAU OT AMXBU I AUBUACHTU

ITpuxoAnTE OT AHXBH Ca CBBP3aHH C IIPCAOCTABCHHU 3aCMU HA APYTH ApPY:KeCTBa 1 AOTOBOPH 3a mecus. Te ce
OTYHTAT TEKYIIO IO METOAA HA e(DEKTUBHATA AMXBA.

HpI/IXOAI/ITe OT AHMBHUACHTH CE€ IIpHU3HABAT B MOMCHTA Ha BB3HHMKBAHC Ha IIPABOTO 34 IIOAYYaBAHC HaA
ITAAIITAHCTO.

4.5.8. OmneparuBHH pa3xoAu

OHCpaTI/IBHI/ITC pa3xoAn ce IIpu3HaBaT B negaAbaTa MAKR 32.1"}762.'1"2. IIPA IIOA3BAHETO Ha YCAYIUTE€ HAH HaA
AaTaTa Ha Bb3SHUKBAHCTO HM.

Koraro pasxoAnrTe He OTTOBApAT HA YCAOBHATA 3a Pa3CpOdUBaHE CBrAacHO n3uckBanuAra Ha MCPO 15,
CBIIHTE Ce IMPU3HABAT KATO TEKYIIIHM B MOMEHTA HA BH3HUKBAHETO UM, KATO HAIIPHMEpP HE CE OYaKBa Ad OBAAT
BB3CTAHOBEHU HAH IIEPHOABT HA PA3CPOUBAHETO UM € AO EAHA TOAMHA.

CAeAHHUTE OIIEPATHBHH PA3XOAH BHHATH CE OTPA3fABAT KATO TEKYII Pa3XOA B MOMEHTA HA Bb3HUKBAHETO HM:
- OO01mu 1 AAMHHHICTPATUBHE Pa3XOAH (OCBEH aKO HE Ca 332 CMETKA Ha KAHEHTA);

- PaSXOAI/I, CB”bpSQ.HI/I C U3ITbAHCHUEC HA 3AADBAKCHHUETO,

- PaSXOAI/I, 32 KOHUTO IPCAIIPHUATHETO HE MOKE Ad OIIPCACAH AAAHM Ca CBBP3aHU C YAOBACTBOPCHO HMAH
HCEYAOBACTBOPEHO 3aABAKCHUC 32 U3ITbAHCHUC.

4.5.9. Pa3xoAu 3a AUXBH U Pa3XOAU IO 3a€MU
PasxoaAnrTe 3a AMXBH €€ OTYHTAT TEKYIIO IO METOAA HA e(DEKTHBHATA AUXBA.

PasxoanTe IO 3a6MHM OCHOBHO ITPEACTABAABAT AMXBH IO 3aemuTe Ha ApyxectBoro. Bemuku pasxoan mo
32€MH, KOUTO AUPEKTHO MOTAT A O'bAAT OTHECEHU KBM 3aKYIIyBAHETO, CIPOUTEACTBOTO HAU IIPOU3BOACTBOTO
HAa €AHH OTTOBApAIIl HA YCAOBHUATA AKTHB, CE KAITUTAAU3ZUPAT IIPE3 IIEPHOAA, B KOHTO Ce OYAKBA AKTUBBT Ad
ObAC 3aBBPILIEH U IIPHUBEACH B IOTOBHOCT 3a H3IOA3BAHE HMAHM IPOAAKOa. OCTaHAAHTE PA3XOAU IIO 32€MHU
CACABA A4 CC IPH3HABAT KATO PA3XOA 33 IIEPHOAA, B KOWTO Ca BB3HHKHAAH, B OTYCTA 33 IICIAADATA HAH
3arybara u Apyrus BCeOOXBATEH AOXOA Ha peA ,,Ileuarba/ (3aryba) ot dpuHancoBa AeHOCT”.

4.6. AaHBYHO O0AaraHe

ChraacHO ODBATAPCKOTO AAHDBYHO 3akOHOAATeACTBO 32 2024 T. ApyKecTBaTta ABAKAT KOPIIOPATHBECH
ITOAOXOACH AAHBK (AAHBK OT Iledarbata) B pasmep Ha 10 % Bppxy obOaaraemara rmeqasda, kato 3a 2023 r. Toi
cp1o e oua 10 %.

ApyxecTBOTO Ipuaara 0aAaHCOBHA METOA HA 3aABAKEHUATA 32 OTIUTAHE HA BDEMEHHHUTE AAHBYHU PA3AHKH,
IIPH KOHTO BPEMEHHHUTE AAHDBYHH PABAUKH CE YCTAHOBABAT UPe3 CPABHABAHE HA IIPEHOCHATA CTOMHOCT C
AAHDPYHATA OCHOBA HA AKTHBUTE M IIACHBUTE. YCTAHOBEHUTEC OTCPOYEHU AAHBYHU AKTHBU M ITACHBU CE
KOMIICHCHPAT U AAHBYHHAT €(DEKT Ce M3UNCAABA Upe3 IPHUAAraHe Ha AAHBYHATA CTABKA, KOATO CE OYAKBA Ad
ObAC IIPHAOMKEHA IIPH TAXHOTO OOPATHO IIpoABAeHHE B ObAcrie. OTCpOYEHUTE AAHBYHH 3aABAMKEHUA CE
IIPU3HABAT IIPH BCHYKU CAyYaH HA BB3HHUKBAHE, 4 OTCPOYCHHTE AAHBYHH AKTHUBH, CAMO AO CTEIEHTA, AO
KOATO PBKOBOACTBOTO CYMTA, Y€ € CHIYPHO, 4e APYKECTBOTO INE peaAHsupa Iredarda, 3a Aa H3IOA3BA
AAHDBYHASA AKTHB.

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro



3aropa ®@ununsect AA -13 -
HNuauBuAyaseH (PUHAHCOB OTYET

31 mapT 2024 1.
4.7. AOXO0A Ha aKuA

AOXOABT Ha CAHA AKITHA CC U3YHCAABA HA OCHOBATA HAa HETHATA II€YAADA 32 IIEPHOAA M CPEAHO-IIPETEIACHHS
Opoii Ha OOMKHOBEHHTE IIOUMEHHH AKIIUU Ha APyKeCTBOTO.

4.8. PDUHAHCOBU UHCTPYMEHTH
4.8.1. IlpusHaBaHe U OTIIHICBaHE

Punancopure aKTHBH M (DHHAHCOBHTE IIACHBH CC IIPH3HABAT, KOraro ApYKECTBOTO CTaHE CIpaHa IIO
AOLOBOPHHTE YCAOBHA Ha (PUHAHCOBHA HHCTPYMCHT.

DuHaHCOBHTE AKTUBH CE OTIIHCBAT, KOI'ATO AOTOBOPHHUTE IIPaBa BLPXY HAPUYHHUTE IHOTOLH OT (DHHAHCOBHA
AKTHB U3TUYAT HAH KOTATO (DMHAHCOBHAT AKTUB H IIO CBIIECTBO BCHYKU PHCKOBE H U3TOAU CE IIPEXBBPAAT.

PuHAHCOBHTE TACHBU CE OTIIHCBAT, KOTATO 3aABAKEHIETO, IIOCOYEHO B AOTOBOPA, € H3ITBAHEHO, ¢ OTMEHCHO
HAHM CPOKBT MY € H3TEKBA.

4.8.2. Kaacudukarnua u IrbpBOHAYAAHO OLI€HABAHE HA (PUHAHCOBHUTE aKTHBU

H’prOHa‘IaAHO q)I/IHaHCOBI/ITC AKTHBH C€ OTYHTAT IIO CIIPABCAAMBA CTOfIHOCT, KOpHurupaHa € pa3XOAHTE IIO
CACAKATa, C UIBKAFOYCHUEC HA (bI/IHaHCOBI/ITC AKTHBU II0 CIIPABCAAIBA CTOMHOCT 1Ipes negaAbaTa MAU 331"}762.'1"2.
" ThPrOBCKUTE B3EMAHUs, KOUTO HE CBADBPIKAT CHIIICCTBCH Cl)I/IHaHCOB KOMIIOHCHT. HrprOHa‘IaAHaTa OIICHKA
Ha CpI/IHaHCOBI/ITC AKTHUBU IIO CIIPABCAANBA CTOWHOCT Ipes neyaAbara uAn 33Fy62.T9. HE C¢ Kopurupa cC
Pa3xXOAHTE ITIO CACAKATA, KOUTO C€ OTYHUTAT KATO TCKYIIH PA3XOAH. HT)pBOHa‘IZLAHaTa OIICHKA Ha ThPTOBCKHTEC
B3CMaHHA, KOHUTO HE CBABPKAT CHIICCTBCH q)I/IHaHCOB KOMITIOHCHT, ITPCACTABAfIBA II€HATa Ha CACAKaATa

ceraacao MCOO 15.

B 3aBucumocT or HaumHa Ha IIOCACABAIIIO OTYHTAHE, q)I/IH’ZLHCOBI/ITC AKTHUBHU CE KAZLCI/ICbI/IL[I/IpaT B €AHa OT
CACAHUTE KATCTOPHHU:

o ABATOBU HHCTPYMEHTH 110 aMOPTH3HPaHA CTOﬁHOCT;

o CpI/IHaHCOBI/I AKTUBU 110 CIIPABCAAMBA CTOMHOCT Ipes3 nevaAdaTa MAU 3ary6a'ra;

o Cl)I/IHaHCOBI/I AKTHUBU IIO CHpaBCAAI/IBa CTOMHOCT Hp63 ApyT BCEOOXBATEH AOXOA C HAH oes
pCKAaCH(pHKaHHH B IIe4aADaTa HMAU 3ary6aTa B 3aBHCHMOCT AaAHU Ca ADBATOBH HMAUM KalIUTAaAOBH
I/IHCprMﬁHTI/I.

Kaacndukanusara Ha PUHAHCOBHTE aKTHBU CE OIPEACAA Ha 0a3aTa HA CACAHHTE ABE YCAOBUA:

e  OusHeC MOACABT Ha APYKECTBOTO 32 YIPABACHHCE Ha (DUHAHCOBUTE AKTUBH;

®  XapaKTEPUCTUKUTE HA AOTOBOPHUTE IIAPUYHH IIOTOLUU Ha (DHHAHCOBHUA aKTHB.
Beuyaku mprxoAr M pasxOAH, CBBP3AaHH C IOKYIKO-IPOA@xkOa M IIPOMAHA B CIIPABEAAHBATA CTOMHOCT Ha
(puHAHCOBHUTE AKTHBH, KOHTO Ca IIPH3HATH B Ie4aAbara u 3arybara, ce BKAIOUBAT BbB ,,Ileqanba/ (3aryba) or
OCHOBHA ACHHOCT. BCHYKI IPUXOAH U Pa3XOAH OT AUXBH, KAKTO U IIPHU3HABAHE HA U OOPATHO IIPOABACHHE

HA OYAKBAHH KPEAUTHH 3aryOH Ce IIPEACTABAT Ha PeA ,,Ileuanba/(3aryba) oT puHAHCOBA ACHHOCT B OTYETA
3a mme4anbaTa HAHU 3arydaTa M APYTHA BCEOOXBATEH AOXOA.

4.8.3. ITocaeaBamo oneHABaHe Ha (PUHAHCOBUTE AKTUBH
ABATOBH HHCTPYMEHTH 110 AMOPTU3UPAHA CTOHHOCT

PuHaHCOBUTE AKTUBU CE OIICHABAT IIO aMOPTHU3HUPaAHA CTOfIHOCT, AKO AKTUBUTC HM3IIbAHABAT CACAHHTC
KpHUTCPpHUH 1 HE Ca OIIPCACACHH 32 OILICHABAHC 110 CIIPABCAAMBA CTOMHOCT apes nevanbara u 3ary6aTa:

o APYKECTBOTO YIIpaBAfIBA AKTHBHUTC B pPaMKUTE Ha onsHec MOAECA, HYHATO IIEA € Aa ADBPIKHA
(pI/IHaHCOBI/ITC AKTHUBU U AAd c1>61/1pa TEXHUTE AOTOBOPHHU ITAPUYIHU ITOTOLH;

° CbIrAACHO AOIOBOPHUTE yCAOBUA HaA qDI/IHaHCOBI/IH AKTHB HAa KOHKPETHU AATH BB3HUKBAT IIAPUIHU
IIOTOIIM, KOUTO €a CAMHCTBCHO ITAAIAHUS 110 TAABHHITA 1 AMXBA BbPXY HCIIOraceHaTa CyMa Ha 'AaBHHUIIATA.
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Tasu kareropua BKAIOYBA HEACPHBATUBHU (DHMHAHCOBU aKTHBH KATO 32€MHU M B3€MaHHUA C (DUKCHPAHH HAM
OIIPEACAUMH ITAQITIAHUSA, KOUTO HE C€ KOTHPAT Ha akThuBeH Imaszap. CAeA IIbpBOHAYAAHOTO IIPU3HABAHE TE CE
OLICHABAT ITO AMOPTH3HPAHA CTOHMHOCT C H3IOA3BAHE HA METOAA HA ¢(PEKTHBHATA ANXBA. AUCKOHTHpAHE He ce
H3BBPIIBA, KOraTO €(PEKTHT OT HErO € HECHINECTBEH. APYKECTBOTO KAACH(DUIIIPA B TA3H KATETOPUS APUTE K
ITAPUYHUTE EKBUBAACHTH, THPIOBCKUTE M APYTH B3EMAHUA, KAKTO M PETUCTPUPAHN Ha ODOPCATa OOAHUIAIHH.

Teproecku B3emMaHus

T'bproBckuTe B3eMaHHA Ca CYMH, ABAKHMU OT KAHEHTH 32 IIPOAGACHU CTOKH HUAH YCAYIH, H3BBPILICHU B
OoOHMualiHUA XOA Ha CTOIaHCKata AcfiHOCT. OOHMKHOBEHO TE€ CE ABAKAT 33 YPEKAAHE B KPaTbK CPOK U
CAGAOBATEAHO €4 KAACH(DUIIMPAHN KATO TEKYIIH. 1'BPrOBCKHTE B3EMAHHUA C€ IIPU3HABAT ITbPBOHAYAAHO B
pasmMep Ha 0E3yCAOBHOTO Bb3HAIPAKACHUE, OCBEH aKO CBABPMKAT 3HAYMTEAHH KOMIIOHEHTH Ha
Junancupane. ApyxKecTBOTO ABPKH THPIOBCKUTE B3EMAHHUSA C IEA CHOMpAaHE HA AOTOBOPHUTE HAPUYIHU
IIOTOLM M CAEAOBATEAHO I'M OLICHABA 110 aMOPTH3HPAHA CTOMHOCT, KATO H3IIOA3Ba METOAA Ha e(DEKTHBHATA
AnxBa. AMCKOHTHpPaHE HE CE H3BBPIIBA, KOraTo e(DEKTHT OT HErO € HECHIIECTBEH.

PrHAHCOBU AKTHUBH I10 CIIpaB€AAHBA CTOMHOCT ape3 neuaAbara uAu 32.Fy63T2.

PuHAHCOBH AKTHBH, 32 KOHTO HE € IPHAOKHM Om3HEC MOAEA »ADDIKAHH 32 c1>61/1paHe HAa AOTOBOPHHTE
ITAPHYHH TOTOITH UAN OH3HEC MOAEA »ADPKAHH 32 c1)61/1paHe u npoAa)K6a“, KAKTO U (pHHaHCOBI/I AKTUBH,
YMUTO AOTOBOPHHM HAPUYHH IIOTOIM HE CA EAMHCTBEHO IAAIMAHUA HA TAABHHUIIA M AMXBH, CE OTYHTAT IIO
CIIPABEAANBA CTOMHOCT IIPe3 edyarbaTa UAA 3ary6a’ra.

Tasm xarter Opus CbABPIKA CHIIO TaKa MHBECTHHHU B KAITMTAAOBH HMHCTPYMCHTH. Apy)KCCTBOTO OTYHuTA TE3N
HWHBECTHIHNU 110 CIIPABCAANIBA CTOMHOCT Ipes neyaAdaTa UAU 3ary6a'ra 1 HC € HAIIpaBAQd HCOTMECHUM I/I360p
A2 TH OTYHTAa IO CIPaBCAAHBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA. HPOMCHI/ITC B CIIpaBEAAHBaTa
CTOMHOCT HAa AKTUBHUTE B TA3U KaTeropusa ce OTpassBar B nevarbaTa m 321I'Y6Q.Ta. CHpaBCAAI/IBaTa CTOMHOCT Ha
CpI/IHaHCOBI/ITC AKTHBU B Ta3H KaTErOPHUs CE OIIPCACAA IPE3 KOTHPAHU LICHU HA AKTHUBCH II1a3ap HAH Y9PE3
H3ITOA3BAHC HA TCXHUKU 34 OIICHABAHC, B CAY"IZLfI Y¢ HAMA AKTHUBCH ITa3ap.

4.8.4. OGesnenka Ha PUHAHCOBUTE AKTUBU

Hosure usucksanusd 3a ooesrnenka cpraacao MCPO 9 usnoaspar nosede nudOpMaIusd, OPHEHTHPAHA KbM
ODBACIIIETO, 3a A2 IIPU3HAAT OYAKBAHUTE KPEAHTHH 3aryOM — MOACADBT 34 ,,094KBAHHUTE KPCAUTHH 3aryom™,
KOHTO 3aMECTBA ,,MOACAA Ha IIOHeceHuTe 3aryoun*, upeacraser 8 MCC 39.

WNucTpymeHTHTE, KOUTO IIOMAAAT B OOXBAaTa HA HOBUTE H3UCKBAHMA, BKAIOYBAT 3d€MH U APYIH ABALOBU
(pUHAHCOBH aKTHBH, OLCHABAHU II0 AMOPTHU3HUPAaHA CTOHHOCT, THPIOBCKH B3E€MAaHHSA, aKTHBH II0 AOTOBOPH,
npusHatu u onenaBanu cbraacio MCOPO 15, kak1o B KPEAUTHH aHTHKUMEHTH M HAKOH AOIOBOPH 34
puHaHCOBA rapaHIua (IIPH EMUTEHTA), KOUTO HE CE OTYUTAT II0 CIIPABEAAUBA CTOHHOCT IIPE3 IIe9aA0aTa HAN
3arybara.

HpI/ISHaBaHeTO Ha KPCAHUTHH SH.FY6I/I Bede HE 3aBUCH OT HACTBIBAHETO HAa CHOUTHE C KpEAHUTHA SQFY62..
Bmecro ToBa Apy‘)KﬁCTBOTO pa3raeixaa IIO-IIUPOK CHEKTbP OT HHq)OpMaHHH IIpx OICHKATa HAa KPCAUTHHA
PHCK 1 OIEHABAHETO HA OYAKBAHUTEC KPCAUTHU 32,I‘y6I/I, BKAFOYHUTCAHO MHHAAN C”b6I/ITI/IH, TCKYyIIH YyCAOBHA,
pasyMHH ¥ IIOAABPIKAIOM IIPOTHO3H, KOHUTO BAHAAT BBPXYy OYIaKBaHATA C"b6I/IpaCMOCT Ha 6’I>A€IJ_II/ITC
IIApUYHU IIOTOX HA MTHCTPYMCHTA.

AP}DKGCTBOTO Ha4YMCAABA O6CSL[CHK21 Ha THPrOBCKUTE B3E€EMaHUA, KOUTO HE Ca obesneveHn CbC 3aA0I HaA
AKITH. Karo HNHAUKATOPHU 32 IIOTCHIHMAAHA O6C3HCHK3 Ha TBPrOBCKHUTC B3CMaHHUA APYKECTBOTO CHUHTA
HACTBIINAN 3HAYUTCAHH (pI/IHaHCOBI/I 3aTPYAHCHUSA HaA AC6I/ITOpa, BEPOATHOCTTA AC6HTOpT;T Aa BCTBIIM B
IIpOICAYypa IO HECBCTOATCAHOCT HANW HCEHU3IIBAHCHHC HAa AOTOBOPCHHUTC AHTUKHMCHTH OT CTpaHa Ha
KOHTpareHTra u 320aBa Ha ITAAIITAHMATA 1M CTCIICHTA Ha O6C/\y'}KBaH€TO M.
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4.8.5. Kaacudukanma u onieHABaHe HA (PUHAHCOBUTE ITACUBH

Punancopure macusu Ha APYKECTBOTO BKAIOYBAT IIOAYICHH 3d¢MU — OAHKOBU M OOAUTAITMOHHM, THPTOBCKI
1 Apyra (PHHAHCOBH 3aAbAMKEHUA.

PHrHAHCOBHUTE ITACHBH CE€ OIEHABAT ITBPBOHAYAAHO ITO CIIPABEAAHBA CTOMHOCT M, KBACTO € IPHAOKHIMO,
Ce KOPUTHPAT 10 OTHOIIEHUE Ha PA3XOAHTE IO CACAKATA, OCBEH aKO APYKECTBOTO HE € OIPEACAHAO AAACH
(PMHAHCOB ITACHB KAaTO OIIEHABAH 11O CIPABEAAMBA CTOMHOCT IIpe3 evarbaTa u 3aryoara.

POupancoBuTe MACUBU CE OLICHABAT IIOCACABAIO IIO aMOPTH3HpPaHA CTOﬁHOCT, H3IIOA3BANKH METOAA HA
eq)eKTI/IBHaTa ANXBa, C HM3KAIOYCHHC HA ACPHUBATUBU U Ci)I/IHaHCOBI/I ITaCHUBH, KOHUTO Ca OIIPCACACHH 32
OLICHABAHE IIO CIIPAaBEAAUBA CTOMHOCT 1Ipes nedasrdaTa MAA 321I‘Y62.Ta (C H3KAIOYCHHUC HA ACPHBATUBHU
CpI/IHaHCOBI/I HUHCTPYMEHTH, KOUTO Ca OIIPCACACHH 1 eCpeKTI/IBHI/I KaTO XCAKHPpaI I/IHCprMeHT).

Berukn A3XOAU CBBbpP3aHU C AUXBU CC IIPCACTABAT B [Tewanba 3ary6a oT IMTHAHCOBA ACﬁHOCT“ B OT4YCTA
3
32 revaAbaTa mAnI 3ary6a an Apyl s BCEOOXBATEH AOXOA.

4.8.6. PUHAHCOBU IACUBU

PuHancoBUTE HACUBU HA APY)KCCTBOTO BKAFOUBAT OAHKOBHU 32€MH W O6AI/IF2.L[I/IOHHI/I 3acMH, 'FLpFOBCKI/I nu
ApyI‘I/I 3aAADBAKCHUA.

DurHaHCOBHUTE ITACUBHU CE IIPU3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAKCHIHE 34 IIAAIIAHE HA [IAPHYHN
CyMHI HAH APYr (PUHAHCOB aKTHB HA APYLO IIPCAIPHUATHEC HAHM AOTOBOPHO 3aABAXKCHHC 34 pasMAHA Ha
(PUHAHCOBH HMHCTPYMEHTH C APYIO IPEAUPHATHE IPU ITOTEHIIMAAHO HEOAATONPUATHU yCAOBHA. Bemuxu
Pa3sXOAHM, CBBP3AHH C AHMXBH, Ce IIPU3HABAT B Iledanbara wam 3arybara Ha peA ,,llewanba/(3aryba) or
dpuHAHCOBA ACHHOCT.

DUHAHCOBUTE ITACUBH CE OLICHABAT IIOCACABAILO II0 AMOPTHU3HPAHA CTOfIHOCT, KaTO C€ M3IIOA3BA MCTOABT HA
Cq)CKTI/IBHaTa AMXBa, C U3KAFOYCHUC HA CbI/IHaHCOBI/I HUHCTPYMEHTH, AbPKAaHH 324 ThPIYBAHEC AN OIIPCACACHHU
324 OLCHSABAHE IIO CIIPABEAAHBA CTOMHOCT B II€YaA0ATa AN 33Fy62.T2., KOHTO CE€ OLEHABAT IIO CIIPABCAAHBA
CTOMHOCT C OTYHTAHE HA IIPOMEHHUTEC B nevaAdaTa mAn 3ary6aTa.

baukoBure m O6AI/IFaI_[I/IOHHI/IT€ 3a€MH Ca B3€TH C ILIEA ABATOCPOYHO IIOAIIOMAraHe Ha AefIHOCTTa Ha
APY)KGCTBOTO. Te ca OTpa3cHU B OTYICTA 32 CpI/IHaHCOBOTO CbCTOAHHEC HA APYHCCCTBOTO, HETHO OT Pa3XOAUTE
IIO IIOAYYaBAHETO Ha 3aCMHTEC. T%pFOBCKHTC 3aABAKCHHSA CE€ IIPU3HABAT II'bPPBOHAYAAHO II0 HOMHMHAAHA
CTOWMHOCT U BIIOCACACTBHUE CE€ OLICHABAT II0 AMOPTHU3HPAHA CTOﬁHOCT, HaMaACHA C ITAAINAHUA I10 YPEKAAHE HA
3AADBAKCHHETO.

AMBHACHTHTE, IIAATUMHA HA aKLIIHOHEPHUTE, CE IIPU3HABAT, KOTATO AUBHACHTHTE Ca OAOOPEHH Ha OOIIOTO
CcbOpaHue Ha AKIHOHEPHTE.

4.8.7.  Aorosopu 3a npopa>k6a u 00paTrHO U3KyIlyBaHe Ha IIEHHU KHIDKA

Llennu KHmKa MOrar Aa OBAAT AABAHHU IIOA HAEM HAHM IIPOAABAHM C AHTAKUMEHT 32 OOpPATHOTO KM
n3KynyBaHe (pemo-cacAka). Tes3n LEHHH KHIDKA IIPOABANKABAT Aa CE IIPH3HABAT B OT4YeTa 3a (DHHAHCOBO
CBbCTOSIHHME, KOIaTO BCHYKU CBIIECTBEHU PHCKOBE M HM3TOAH OT IIPUTEKABAHETO MM OCTaBAT 32 CMETKA Ha
ApyxecrBoro. B To3u caywaii ce mpusHaBa 3aABAMKEHHE KbM APyrara CTpaHa II0O AOTOBOpa B OTYETa 32
(pHUHAHCOBOTO CHCTOAHHE, KOTaTO APYHKECTBOTO ITOAYIH TAPUIHOTO BB3HAIPAKACHUE.

AHarOrI4IHO, KOrato ApyxKecTBOTO B3UMa IIOA HAEM HAH KYIIyBa LICHHU KHIDKA C aHTHKUMEHT 32 OOpaTHaTa
M IpoAaKOa (0OpaTHA PEITO-CACAKA), HO He IIPUAODIBA PUCKOBETE M U3TOAUTE OT COOCTBEHOCTTA BBPXY TAX,
CACAKHTE CE TPETHPAT KATO IIPEAOCTABEHH OOE3IICYEHH 32€MH, KOIaTO IIAPUYHOTO BB3HAIPAKACHHE €
maaTeHo. Llennure KHI KA HE ce IPHU3HABAT B OTYCTa 32 (DMHAHCOBOTO CHCTOAHUE.

PasaukaTa MEKAY IPOA@KHATA IIEHA M I[CHATA IIPH OOPATHOTO M3KYIyBaHE CE IIPH3HABA PA3CPOUCHO 34
IIEPHOAA Ha AOTOBOpPA, KATO CE M3II0A3BA METOAA Ha edekruBHATA AMXBa. LleHHUTE KHIDKA, OTAAACHH IIOA
HAEM, IPOABANKABAT Ad CE IIPU3HABAT B OTYETA 32 (PUHAHCOBOTO CheToAHME. [leHHI KHIKA, B3CTH ITOA HaeM,
HE Ce IPHU3HABAT B OT4era 3a (DHHAHCOBOTO CHCTOSAHHE, OCBEH aKO HE Ca IIPOAAACHH HA TPETH AHUIIA, IIPU
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KOC€TO 3aABAKCHHCTO 32 O6paTHO H3KYIIyBaHE CC IIPU3HABA KAaTO TBPIOBCKO 33aABAKCHHEC IIO CIIPABCAAHBA
CTOMHOCT U ITIOCACABAIIIATA ne4aAba uAn 3ary6a C€ BKAIOYBA B HETHUSA OIICPATUBCH PE3YATAT.

4.9. ITapu u mapUYHU €KBUBAACHTH

[Tapure U mapUYHUTE €KBUBAACHTH CE CBCTOAT OT HAAMYHHTE IIApU B OPOMH, HAPUYIHH CPEACTBA IO OAHKOBU
CMETKH, OE3CPOYHH ACTIO3UTH U ACIIO3UTH AO 3 MECEIIA.

4.10. ITpoBu3um, yCAOBHY IACUBU U YCAOBHU aKTUBU

I1poBusumnre ce MPU3HABAT, KOTATO UMa BEPOATHOCT CETAITHU 3AABAKEHHA B PE3YATAT OT MHHAAO CBOHTHE Ad
AOBCAAT AO H3XOAMAII IIOTOK Ha PECYPCH OT APYKECTBOTO M MOKE Ad ObAC HAIIPABCHA HAACKAHA OIICHKA Ha
CyMaTa Ha 32ABAKECHHETO. BB3MOKHO € CPOYHOCTTA MAM CyMaTa HA H3XOAAINNSA IAPHYCH IIOTOK Ad €
HecurypHa. CeralrHo 3aAbAKEHHE CE ITOPAKAA OT HAAMYUETO Ha IIPABHO MAHM KOHCTPYKTHBHO 3aAbAKEHHE
BCACACTBHE H4 MHHAAM CBOHTHA, HAIIDUMEP TAPAHLINH, IIPABHU CIIOPOBE HAU OOPEMEHABAIIU AOTOBOPH.
ITpoBusuuTe 3a IPECTPYKTYPHPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTEH H IPHAOKEH HOAPODEH (popMareH
IIAQH 33 TPECTPYKTYPHPAHE HAM PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha ITAAHA 34
IIPECTPYKTYpUpAHE IIPEA TE3H, KOUTO Ouxa OmAm 3acerrasn. [IpoBusnu 3a ObAemn 3ary0u oT ACHHOCTTA HE
ce MPU3HABAT.

CYNIB.T?]., KOATO C€ IIPMU3HABA KATO IIPOBU3USA, C€ M3YHCASABA HA 0asa Haﬁ—HaAC)KAHaTa OLICHKA Ha Pa3XOAHTE,
H€O6XOAI/IMI/I 3a YPEKAAHE HA CECTAIMHO 3aABAYKCHHE KbM KPasd HA OTYCTHHSA IICPHOA, KATO CE B3eMAT IIPEABHA
PHCKOBETE U HECUTI'YPHOCTTA, CBbP3aHU CbC CETAITHOTO 3aABAXKCHIE. Koraro ChIIECTBYBAT PCAHIIA HOAO6HI/I
3AADBAKCHUSA, BEPpOATHATA HCO6XOAI/IMOCT OT HM3XOASIII IIOTOK 32 ITOracsBaHE Ha 3aABAKCHHCTO CE OIIPCACAL,
KaTO C€ OT4YCTE IPyIIaTa HA 3AABAXKCHHUATA KATO IIAAO. HpOBI/IBI/II/ITC Ce AHCKOHTHPAT, KOIaTo C(i)CKTI)T oT
BPEMEBUTE PA3AUKH B CTOMHOCTTA HA IIapUTE € 3HAYHUTCACH.

O6€3H_[€T€HI/IH OT TPETHU AHIA BBB BPB3KA C AAACHO 3aADBAKCHHE, 32 KOHUTO Apy)KCCTBOTO € CUI'YpHO, Y€ IIIe
IIOAYYH, CE€ IIPHU3HABAT KATO OTACACH aKTHUB. To3u aKkTMB MOXE H Aa HC HaABHIIIaBa CTOMHOCTTA Ha
CbOTBETHATA IIPOBU3MA.

I1poBusuuTE CE IMPEPATACIKAAT KbM Kpas HA BCEKH OTUCTECH IIEPHOA H CTOMHOCTTA UM CE€ KOPUTHPA, 3 Ad CE
OTpasu HaH-A0DparTa IPUOAU3UTEAHA OLIEHKA.

B CAy49auTe, B KOUTO CE€ CYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHKHC H3XOASI] IIOTOK HAa HKOHOMHNYCCKH
pecypcu B PE3yATAT HA TCEKYIIO 3aADBAKEHHE, ITAaCHB HC CC IIPHU3HaABA. VcaoBHUTE HACHBH CA€ABA Aa CE
OIICHABAT IIOCACABAIIIO IIO IIO-BHCOKaTa CTOMHOCT MEKAY OIIMCaHaTa IIO-TOPE CpaBHUMA IIPOBU3UA K
ITbPBOHAYAAHO IIpU3HATATA CyMa, HAMAaAC€HA C HATPYIIaHATA aMOPTHU3aLIHs.

BeposaTam BXOAAIIIM ITOTOIM HA MKOHOMMYECKH ITOA3H, KOMTO BCE OITle HE OTTOBAPAT HA KPHUTEPHHUTE 32
IIPH3HABAHE HA AKTHB, CE& CMATAT 32 YCAOBHH aKTHUBH. T€ Ca OINCAHU 3a€AHO C YCAOBHHUTC 3aABAMKCHHA Ha
ApyxecrBoTo B moscuerue 25

4.11. 3HaYNMH IPEHeHKH Ha PBKOBOACTBOTO IIPH IIPHAAraHE HA CHETOBOAHATA IIOAUTHKA

3HaYNMHTE IPELEHKN HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CUCTOBOAHHTE ITOAUTHKH Ha ApyKecTBOTO,
KOUTO OKA3BAT HAH-CBIIECTBCHO BAHMAHUE BBPXY HMHAHBHAYAAHHS (PHHAHCOB OTHET, C4 OIMCAHU II0-AOAY.
OcHOBHHTE H3TOYHHUIM HA HECHUIYPHOCT IIPU HU3IIOA3BAHETO HA IPHOAH3HUTEAHHNTE CIETOBOAHH OLICHKH Ca
onmcanu B rmosicuenue 4.11.3

4.11.1. OrcpoueHU AAHBYHHU AKTHBU

OHGHKQ.TZ{ Ha BEPOATHOCTTA 3a 6"bACI_HI/I obAaraeMn AOXOAH 32 YCBOSIBAHETO HAa OTCPOYCHU AAHDBYHHU AKTHUBI
Ccc 6a31/1pa Ha ITIOCACAHATa OAO6pCHa 6IOA}KCTH3 IIpOrHoO3a, KOpUrupaHa OTHOCHO 3HAYHMU HeobAaraeMu
IIPUXOAH M PA3ZXOAH U CHCL[I/I(bI/I‘IHI/I OIpaHHYCHUA 34 IIPCHACAHE Ha HCEU3IIOA3ZBAHH AAHDBIHHU 32.Fy6I/I A
KpCAHTH. Axo HAACKAHA IIPOTHO32 32 obAaraem AOXOA IIPEAITOAAra BEPOATHOTO H3IIOA3BAHE HAa OTCPOYEH
AAHDBYCH AKTHUB 0COOEHO B CAyYaH, KOTaTO aKTUBDBT MOIKE Aa CE yHOTpC6I/I Oes BPEMEBO OIpaHHYCHHUC, TOTaBA
OTCPOYCHHUAT AAHDBYECH AKTUB CE€ IIPU3HABA HU3IIAAO. HpI/I3H2.B2.HCTO Ha OTCPOYCHHU AAHBYHHN AKTHBU, KOUTO
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TIIOAAEKAT HA OIPEAEAEHH IPABHU MAM MKOHOMHYECKM OIPAHMYEHUsA MAM HECHUTYPHOCT, CE NPELEHABA OT
PBKOBOACTBOTO 32 BCEKH OTAEAEH CAYYAIl HA Oasara Ha crerudrananTe PaKTH U OOCTOATEACTBA.

4.11.2. ABAroBH MHCTPYMEHTH, OLICHABAHHU II0 AMOPTHU3UPAHA CTOMHOCT

AHAAUZPT U HAMECPCHUATA HA PBKOBOACTBOTO €4 IIOTBBPACHH OT OH3HEC MOACAA HA ABP/KAHE HA ABATOBHTEC
MHCTPYMEHTH, KOUTO OTTOBAPAT HA M3MCKBAHMATA 32 ITOAYYABAHE HA ITAAIIAHHUA CAMHCTBEHO HA TAABHUIA U
AMXBH M ABPiKAHE HA aKTUBUTE AO CHOMPAHETO HAa AOTOBOPEHHTE IAPHUYIHH IIOTOIH OT ODAUTAIIMHTE, KOHTO
ca KAACH(PUITIPAHH KATO AbATOBU HMHCTPYMEHTH, OLEHABAHM 110 aMOPTH3HPAHA CTOMHOCT. ToBa perreHue ¢
CBHOOPA3EHO C TEKYIIATA AUKBHAHOCT M KAIINTaAd Ha APYKECTBOTO.

4.11.3. HecurypHOCT Ha CUETOBOAHHU IIPUOAUZUTEAHH OL[CHKHU

HpI/I HU3TrOTBAHCTO HAa HMHAHUBHAYAACH (pl/IHaHCOB oT4EeT p”bKOBOACTBOTO HpaBI/I pCAI/H_Ia HpCAHOAO)KCHI/IH,
OIICHKU M AOITYCKaHUA OTHOCHO IIPU3HABAHCTO M OICHABAHCTO HA AKTHUBH, ITACUBHU, IIPUXOAHN 1 PA3XOAM.

ACI’ICTBHT@AHPITC pE3yATaTH MOTAT Ad CE Pa3AHYABAT OT IPCAIIOAONKCHHUATA, OLICHKHUTC M AOIIYCKaHUATA Ha
PBPKOBOACTBOTO M B PEAKH CAy4Ial ChOTBETCTBAT HAITBAHO HA IIPEABAPHUTCAHO OICHCHUTE PE3YATATH.

Ilpu wmsroTBsimeTo Ha IIpeACTaBeHUs (DHHAHCOB OTYET 3HAYHUMUTE IPEIEHKH Ha PHKOBOACTBOTO IIpH
IIPHAATAHETO Ha CYCTOBOAHHTC ITOAHTHKH Ha APYKECTBOTO M OCHOBHHTC HM3TOYHHIIM HA HECHIYPHOCT Ha
CYCTOBOAHHTE IIPHOAMSHTEAHH OLCHKA HE C€ pPa3AHYABAT OT TE3H, OIIOBECTCHH B HHAUBHAYAAHUOSA
pumancos orger Ha ApyrxectBOTO KBM 31 AckemBpm 2023 r.

I/IHCpOpMaL[I/IH OTHOCHO CBIIIECTBCHHUTEC HPCAHOAO}KCHHH, OIICHKH M AOIIyCKaHHA, KOHTO OKa3BaT HAN-
3HAYUTCAHO BAMAHHC B"pry HpI/IBHaBaHeTO U OLICHABAHCTO Ha AKTUBM, ITACHBH, HpI/IXOAI/I nu paBXOAI/I, (&
HpCACTaBCHa IIO-AOAY.

4.11.4. OOGe3uenka Ha (pUHAHCOBHU U He(PUHAHCOBHU AKTUBU

3a 3ary6a oT 0663L[€HK2. Ce IIpu3HaBa cymara, ¢ KOATO 0aAaHCOBATA CTOMHOCT HA AAACH AKTUB UAW CAWMHUIIA,
TE€HCpHUpaIla IIApUYHU IIOTOLM, IIPCBHUINIABA BBH3CTAHOBHMATA KM CTOﬁHOCT, KOATO € IIO-BHCOKaTa OT
CIIpaBEAAHBATA CTOfIHOCT, HaMaA€Ha C Pa3XOAHTE IIO HpOAa)K62. Ha AAQACH aKTHUB, M1 HCroBaTa CTOIHOCT B
yHOTpC6a. 3a A2 OIIPEACAH BB3CTAHOBHMATA CTOIMHOCT Ha HWHBECTULIHATA B ABIIEPHO APYKECTBO,
PBKOBOACTBOTO Ha Apy')KCCTBOTO OIIPCACAA CIIPpAaBCAAMIBA CTOﬁHOCT, HaMaA€HA C PasXOAHUTE 32 HpOAZDK6a
Ype3 IIO30BABAHC HA IIA3aPpHH AAHHMH. Tesn IIEHU MOTaT Aa C€ pa3AHdYaBaT OT ACUCTBUTEAHIITE IICHU, KOUTO
Ouxa OumAn OIIPCACACHH IIpH 6"bA€LT_Ia I1a3apHa CACAKa 32 KOHKPCETHHA AKTHB MCKAY I/IHq)OpMI/IpaHI/I %8
JKEAACINM CTPAaHHU B Kpas Ha OTYCTHHUA IICPHOA.

PuHaHCcoOBUTE AKTUBU Ha APYAKECTBOTO, KOUTO H3IIBAHABAT CACAHUTE KPUTECPHUH U HE Ca OIIPEACACHH 32
OLICHABAHEC II0 CIIPABCAAMBA CTOMHOCT Ipes3 mevanbaTa 32’[1‘}769.T’£L Ce OTIHUTAT IIO AMOPTHU3HUPAHA CTOMHOCT.

AP}DKGCTBOTO VIIpaBAsBa TE€3W AKTUBH B PAMKUTE HaA busuec MOAEA, IHUATO LEA € Ad AbPIKU CpI/IH’AHCOBI/ITC
AKTHUBU U AA c1)6ﬂpa TCXHHUTEC AOTOBOPHHU ITAPUYIHH ITIOTOIH,

ChraacHoO AOTOBOpHHUTE YCAOBUA HA (DHHAHCOBUA AKTUB HA KOHKPETHHU AATH BB3HHUKBAT IAPHUYHH ITOTOLIM,
KOUTO Ca CAMHCTBEHO IIAAIIAHUA IO TAABHHIIA U ANXBA BBPXy HEIIOrAaCEHATA CyMa Ha TAABHHUIATA. 1a3n
KATETOPHUA BKAIOUBA HEACPUBATUBHH (DHHAHCOBM AKTUBU KATO 3a€MU M B3E€MAHHA C (PUKCHPAHH HAH
OIIPEACAUMH IIAAIIAHUSA, KOUTO HE CE KOTHPAT Ha akTHBEH I1a3ap. CAeA I'bPBOHAYAAHOTO IIPU3HABAHE TE CE
OILICHABAT 110 AMOPTU3HPAHA CTOMHOCT C U3II0A3BAHE HA METOAA Ha e(peKTUBHATA AUXBA. AUCKOHTHpAHE HeE ce
H3BBPIIBA, KOraTO ¢(PEKTHT OT HErO € HECBIIECTBEH. APY/KECTBOTO KAACH(DUITHPA B TA3K KATCTOPHUS IIAPHTE K
IMAPUYHHATE CPEACTBA, THPTOBCKATE U APYTH B3EMAHUSA, B3EMAHHUATA OT CBbP3aHU AUIIA.

Tbprosckn B3eMaHHA T'BPrOBCKHTE B3EMAHHA €A CYMH, ABAKHME OT KAHCHTH 334 IIPOAAACHH CTOKHA KA
VCAYIH, U3BBPIICHH B OOMYANHHNA XOA HA CTOIAHCKaTa ACHHOCT. OOHKHOBEHO T€ Ce ABAXKAT 32 YPEKAAHE B
KpPaTbK CPOK U CACAOBATEAHO €4 KAACH(DHIIMPAHH KATO TEKYIIH. ['bprOBCKATE B3EMaHHA CE IIPU3HABAT
ITBPBOHAYAAHO B pasMep Ha O€3yCAOBHOTO BB3HATPAKACHIE, OCBEH AKO ChABPIKAT 3HAYUTEAHH KOMITOHCHTH
Ha uHaHcupase. ApyKecTBOTO ABPAKU THPIOBCKUTE B3EMAHHA C IIEA CbOMpPAaHE HA AOTOBOPHUTE IAPUIHH

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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IIOTOIIM 1 CACAOBATCAHO I'M OIICHABA IIO AMOPTH3HPAHA CTOfIHOCT, KaTO H3IIOA3BA METOAQ HA Cq)CKTI/IBHaTa
AMXBA. AI/ICKOHTI/IpaHe HE C¢ U3BDbPIBA, KOIATO eq)CKTbT OT HETO € HCCBIIICCTBCH.

4.11.5. HM3mepBaHe HAa OYAKBAHHU KPEAUTHU 3aryou

KpeaurHure 3aryou IIPEACTABAABAT PA3AUKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHH IIOTOLH, ABAYKUMH Ha
Apy:KecTBOTO M BCHYKH ITAPHYHU IIOTOIMH, KOUTO APYKECTBOTO OdakBa Ad HMOAydIr. OYaKBAHUTE KPEAHTHH
3aryOM ca BEPOATHOCTHO NPETErACHA OIEHKA HA KPEAHTHHTIE 3aryOM, KOMTO M3HCKBAT IIPELEHKATA Ha
ApyxecrBoro. OuakBaHHTE KPEAUTHH 3aryOM Ca AHMCKOHTHPAHH C IIbPBOHAYAAHUA €(DEKTHBEH AHXBEH
IIPOIIECHT.

Coracuo msuckBanus 3a obesmenka ceraacHo MCOO 9, caeaBa Aa ce M3IIOA3BA IIOBede HH(OpMarns,
OpHEHTHPAHA KbM OBACIIETO, 32 A2 IIPHU3HAAT OYAKBAHUTE KPEAUTHH 3aIyOH — MOAEABT 34 ,,0U9aKBAHUTE
KPEAUTHH 3aryOH“, KOHTO 3aMecTBa ,,MOA€Ad Ha IIOHeceHHTe 3aryom’, mpeacraseH B MCC 39.
WMucTpymMeHTHTE, KOHTO IIOIAAAT B OOXBATA HA HOBHTE H3HMCKBAHHS, BKAIOYBAT 32€MH KU APYTH ABATOBH
(PUHAHCOBH aKTHBH, OILICHABAHH II0 AMOPTH3HPAHA CTOHHOCT, THPrOBCKH B3eMaHwus. |lpusHaBanero Ha
KPEAUTHH 3aryOH BedYe HE 3aBHCH OT HACTBIIBAHETO HA CBOHUTHE C KpeauTHa 3aryba. Bmecro TOBa
ApyKeCTBOTO pasTACKAQ IO-IIHPOK CICKTBP OT HH(OpMANNA IIPH OLECHKATA HA KPCAUTHHA PUCK H
OILICHABAHETO HA OYAKBAHUTE KPEAHTHU 3aryOH, BKAIOYHTEAHO MHHAAH CHOUTHA, TEKYIIN YCAOBHSA, PA3yMHH
I IOAABPIKAINN IIPOTHO3H, KOUTO BAHMAAT BBPXY OYAKBAHATA CHOMPAEMOCT Ha OBACIIUTE HAPHYHH IIOTOLM
Ha HHCTpyMeHTa. [lpy mpmaaraseTo Ha TO3M IIOAXOA, HACOYEH KbM ODBACIIETO, CE IIPABH Pa3rPAHHYICHUE
MEKAY:

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYHTEAHO CIIPAMO MOMEHTA
Ha ITbPBOHAYAAHOTO IIPU3HABAHE UAH UMAT HUCEHK KpeanreH puck (Pasza 1) u

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO C€ € BAOIIHUAO 3HAYHTEAHO CIPAMO MOMEHTA Ha
ITBPBOHAYAAHOTO IIPU3HABAHE MAHM HA KOUTO KPEAUTHHA prck He ¢ Huchbk (Pasa 2)

e ,®aza 3“ oOxBamia (PUHAHCOBH 4KTHBM, KOHTO HMAT OOCKTUBHH AOKA32TEACTBA 32 ODE3LICHKA KbM
OTYETHATA AQTA.

Huro CAUH OT CbI/IHaHCOBI/ITC AKTHUBU HA Apy)KCCTBOTO HE IIO0I1aAd B TPpETaTa KaTEropusl.

OdakBaHHUTE KPEAUTHU 3aIyOH CE OIIPEACAAT KATO PA3SAUKATA MEKAY BCHYKA AOTOBOPHH IAPHUYHHU ITOTOIIH,
KOHTO C€ ADBAXKAT Ha APYKECTBOTO M NAPUIHHUTE IIOTOLHM, KOUTO TA ACHCTBUTEAHO OYaKBA Ad ITIOAYIH
(,,mapuaen HepocTur®). MsdmcasfBaHeTO Ha OYAKBAHHTE KPCAHTHH 3aryOH ce oIpeAeAas Ha Oaszara Ha
BEPOATHOCTHO IIPETErACHATA IPUOAM3HTEAHA OLEHKA HAa KPEAHTHHTE 3aryOM IIpe3 OYAKBAHHUA CPOK Ha
puHAHCOBUTE HHCTPYMEHTH.

3a T"bpl"OBCKI/I n  APyrH B3CMaHHA Apy)KCCTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPHM OTYHTAHETO Ha
TBPTOBCKUTE M APYI'HM B3EMAHHUS, KAKTO M Ha AKTUBHUTE II0 AOTOBOP U IIpHU3HABa 32.FY62. oT O6€3LI€HK2. KaToO
OYaKBAaHU KPECAUTHU 32.1"}76I/I 3a IeAHsd CpPOK. Te IIPEACTABASIBAT OYAKBAHUAT HEAOCTHI B AOI'OBOPHHUTEC
IIApUYHA IIOTOLIH, KATO CE€ MMa IPCEABHA BB3MOKHOCTTA 324 HCHU3IIBAHCHHC BbB BCCKH MOMCHT OT CpOKa Ha
CpI/IHaHCOBI/IH HUHCTPYMCHT. Apy')KCCTBOTO U3II0A3BA CBOs HATPYIaH OIIXT, BDBHIIHU IIOKA3ATCAH U
I/IH(i)OpMaL[I/Iﬂ B ABAT'OCPOYCH ITAQH, 324 AA U3YNCAN OYAKBAHUTC KPCAUTHHI 32.Fy6I/I.

B pesyarar Ha TOBa BCHYKH KPATKOCPOYHU B3EMaHHSA, Bb3HHKHAAU AN IIPEAOTOBOPEHU B PAMKHTE HA CAHA
KaACHAAPHATA roAnHa ApyxecTBoTo oOesleHABa ¢ 1% CTOHMHOCTHTE UM, ITOPAAM TEKYIIHA HM XapaKIep H
HAAMYNETO HA HUCHK KPEAUTCH PHCK.

Kparkocpounure BzemaHHA OT CBbp3aHH Auna ApyxecrBoro obesueHsBa ¢ 2%, IIOPAAM HAAUYHETO Ha
CBBP3aHOCT MEKAY APyKecTBOTO U Heropute AcOuTOpH U (HaKTa, Y€ NMAT 3HAYUTEAHA 3aBUCHMOCT CAHO OT
APYIO I MAAKO IIO — BUCOK KPEAHTEH PHUCK.

C 5% u 10% oOesrenxa ApyxecTBOTO OOE3IIEHABA BCHYKU B3EMAHHA, KOUTO HE Ca OMAH IIOTACEHU B CPOK H
CBTBETHO IIPEAOTOBOPEHM, KAKTO M HEIIOTACCHM B3EMAHHHA OT CBEp3aHH AHI@. |lpuumbara 3a TOBa €

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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3HAYUTEAHO IIO — BHUCOKHSA KPEAUTEH PUCK W 3AHILKEHUTE OYAKBAHMA 32 BXOAAINNTE HNAPUYHU IIOTOLH OT
TE3U KOHTPATEHTH.

QuHarcoBUTE HHCTPYMEHTH, KOUTO C€ TBPIYBAT HA AKTUBEH I1a3ap — AaKLHM, AfSAOBE H OOAHIAIIHH
ApyiKecTBOTO OIlCHABA IIO CIIPABCAANBA CTOMHOCT B Ie4aAbaTa m sarybara. Te ce omemsBar Ha 0asa Ha
KOTHPOBKUTE Ha (POHAOBUTE DOPCH IIO ITOCACAHA OOpPCOBA LIEHA 34 AKIIMHUTE U OOAMTIAIMITE M IIEHATA Ha
00paTHO H3KYyIIyBAaHE 32 AAAOBETE B AOTOBOPHHTE (POHAOBE KbM AATATa Ha OLEHKATA UM. 3a TAX ce popMupa
00e3IIeHKA IIPY 3aHIKABAHE HA IICHATA U IIPEOLEHKA IIPH ITOBHUINABAHE HA IICHATA, KOUTO CE OTIHTAT TEKYIIIO
AMPEKTHO B Ileuanbara m 3arybara Ha ApykecTBoTo. CMATa ce, de OOpPCOBHTE KOTHPOBKHM H IICHHTC Ha
OOpPATHO H3KYIIyBAHE HA ASAOBETE OTIOBAPAT HA — AACKBATHO HA CIIPABEAAHNBATA CTOMHOCT HA (DUHAHCOBHTE
AKTUBH, OTYUTAHU 110 TO3U METOA KBM AATATA HA OLEHABAHETO HM.

4.11.6.01eHABaHe IO CIPABEAAUBA CTOMHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHUKH 33 OLEHABAHE HA CIIPABEAAMBATA CTOMHOCT HA HE(DUHAHCOBHU AKTHBU.
Ilpu npraarane Ha TEXHHKHU 3a OLIEHABAHE PBKOBOACTBOTO HM3ITI0A3BA B MAKCHMAAHA CTEIEH I1a3aPHH AAHHU U
IIPEAIOAOKEHHA, KOUTO ITA3APHUTE YIACTHHULN OMXa BB3IIPHEAH IIPH OLICHABAHETO HA AGACH HHCTPYMEHT.
Koraro AmmcBar IPHAOKHMHU HIAa3aPHH AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpPa OIIEHKA Ha
IIPEAITOAOKEHIATA, KOUTO ONUXa HAIPABUAU ITA3aPHUTE YIACTHUIN. Te3H OIEHKH MOTAT AA CE PA3ANIABAT OT
ACHCTBUTEAHHTE LIEHH, KOHMTO Onxa OHAHM OIIPEACACHH IIPH CIPABEAANBA IIa3aPHA CAEAKA MEKAY
nH(MOPMHUPAHU U KEAACIIH CTPAHU B Kpasd Ha OTYCTHHA IEPUOA (BiK. HosAcHeHue 28).

5. TIleuaaba oT OCHOBHA ACHTHOCT

31.03.2024 r. 31.03.2023 r.

XUA.AB. XUA.AB.
ITewanba ot mposaxba Ha PA - 4
3ary0a ot mpoaakOa Ha DA - -
HerteHn pesyarar ot ounepanuu ¢ PA - 4
Ileuanba ot npeorenka Ha (PUHAHCOBU MHCTPYMEHTH (16) 34
ITeyaaba oT ocHOBHA ACHHOCT (16) 38

6. Ileuaaba/3ary6a or puHaHCOBA ACHTHOCT

31.03.2024 r. 31.03.2023 r.

XUA.AB. XUA.AB.
IIpuxoan ot AmXBI 130 225
PasxoAun 32 AUXBH (543) (240)
3aryba oT KpeAnTHA ODOe3IeHKa Ha B3eMaHusA, cbraacEo MCPO 9 (5) (15)
ITewanba or oO6paTHO HpOABACHHE HA KPEAUTHA ODE3IICHKA 4 21
Apyru dpuHAHCOBU PasxOAH, HETHO 1 1
ITeuaaba / 3ary6Ga ot prHAHCOBA ACHHOCT (415) (10)

7. TIleuaaba or omepanuu ¢c He(PUHAHCOBU AKTUBH

ITpes mepmoAa B ApyKECTBOTO HAMA PEAAUBHPAHH IIPUXOAH,/ Pa3XOAHM OT OIepanuu ¢ He (PHHAHCOBU
aKTHBH.

8. Apyr BceoOXBaTeH AOXOA

Ipes nepuoAa B ApyKeCTBOTO HAMA PEAAMBHPAH APYI BCCOOXBATEH AOXOA, KOHTO Ad OKAXKE BAWSHUE BbPXY
COOCTBEHHUA KAITUTAA.

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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9. Pa3xoAu 32 BBHIIHU YCAYTH
31.03.2024 r. 31.03.2023 r.
XHA.AB. XHA.AB.
3acTpaxoBKH (43) (16)
Takcu (39) @)
CYeTOBOAHO OOCAYKBAHE M OAHT (5) (5)
Caeaku ¢ LIK 2 )
Takca OaHKA AOBEPEHHK (38) (13)
Apyru M M
OBIIIO (128) (43)
10. PasxoaAm 3a mepcoHaA
31.03.2024 r. 31.03.2023 r.
XHA.AB. XHA.AB.
Pasxoan 3a samaartu (14) (14)
Pasxoan 3a ocurypureAHH BHOCKH (3) (3)
OFBIIIO 17) 17)
11. Ao0x0A Ha akuAa
31.03.2024 r. 31.03.2023 r.
QHUHAHCOB PE3YATAT, HETHO OT AAH'BIIU B A€Ba (575 787) (37 394)
bpoii akmun 9139 9139
Aoxoa(3ary6a) Ha akims (63.00) (4.09)

12. M1EBECTHIIMOHHU UMOTH

WNusecturmonnure nmotn Ha ApyxecTBoro ce Hamupar B ¢. Poromr u B c. [lapamoso, o6, Mapuria, 06A.
ITaroBauB u B rp. HeceGpp, 00A. Byprac.. MuBectummonnnte nuMotu Ha APyHKECTBOTO Ce ABPKAT C IIEA

yBCAHYaBaHE CTOMHOCTTA Ha KAIIITAAA.

MoaeA Ha CIIPaBEAAUBATA CTOHHOCT

3a I/IH(pOpMaLII/IH OTHOCHO OIIPCACAAHETO Ha CIIPABEAAHBATA CTOWMHOCT HA HNHBECTUIITMOHHUTE MMOTH BIKTC
nosicuenue 28. HpOMCHI/ITC B 0OaraHcOBHUTE CTOﬁHOCTH, IIPEACTAaBEHH B OTYETA 32 CpI/IHaHCOBOTO CbCTOAHHEC,

MOTIaT Aa ObAAT OOOOITIEHH, KAKTO CACABA:

3emu Crpaau O0GuIo
XUA.AB. XUA.AB. XHA.AB.

Herna 6asrancoBa croiiHOCT
Caapo xbM 31 AekemBpu 2023 1. 5297 5485 10 782
IIpnaroGuBaHe Ha HOBU AaKTHUBU - - -
Caaao xbMm 31 mapr 2024 1. 5297 5 485 10 782

IToscHeHMATA KBM HUHAUBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 AO CTP.
9acT OT HEro
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ITpeouenku/oGe3enku

VBeAnmdyeHHE Ha CIPABEAAHBATA CTOMHOCT IIpe3 - - -

IIEPHOAA
Caapo kM 31 mapT 2024 1. 5297 5 485 10 782
Baaancosa croiitnoct kM 31 mapT 2024 r. 5297 5 485 10 782

HMusecrurmmonan nmotu Ha ctorHOCT 10 468 XHA. AB. €2 3aA0KEHT KATO OOE3IIEYEHUE IO 3AEMU.

13. HMHBecTHUIUU B ABIIEPHU MPEAIPUATUA

31.03.2024 r. 31.12.2023 r.

Haumenosauue ua

% Ha . CroiiHOCT % Ha . CroiiHOCT B
ABIIEPHOTO Bpoii Bpoii

ydgacruer B XHA.AB. yJgacruer XHA.AB.
APY>KeCTBO AKIAN AKIAHA

6) o
C1 VMot 55,82 362 800 428 55,82 362 800 428
Donwan Hpomspri 00,00 90 0 700 00,00 90 0 700
ereitre EOOA 100, 1828 207 100, 182 8 207
OBIIIO 21128 21128

ApIiepHITE APYKECTBA €A OTPA3CHHM B MHAUBHAYAAHIA (PUHAHCOB OTYeT Ha APY/KECTBOTO IIO METOAA HA
ce0eCTOMHOCTTA.

ApyxecrBoto e 3aroxnao 350 000 Op. oT mpUTEKABAHNTE AKIIUK HA ABIIEPHOTO cu ApyxkecTso CHN Mmorn
AACHLI 1o porosop 3a pero.

14. KparxocpouyHu (pHHAHCOBH AKTUBU

KpaTxkocpounuTte (pHHAHCOBH aKTHBU BKAIOYBAT (DHHAHCOBH AKTHBH IIO CIIPABEAAHBA CTOHHOCT IIpe3
regaAbaTa 1 3ary0aTa, KAKTO CAEABA:

31.03.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.
DuUHAHCOBH AKTHBHU II0 CIPABEAAMBA CTOMHOCT B IieyaaGara wmaAm
3arybara
Bopcosn kanmmrasoBu HHCTPyMEHTH 23 327 23 285
Hexorupann karmuraAOBH HHCTPYMEHTH 1917 1926
25244 25 211

Kparkocpounure (puHAHCOBA aKTHUBH Ca OLIEHEHU IIO CIIPABEAAHBA CTOMHOCT, OIIPEACACHA Ha Oasara Ha
BopcoBUTE KOTUPOBKU KbM AaTaTa Ha (DIHAHCOBHA OTYET, KbACTO € IpHAOKHMO, [lewarbure u sarybure ca
IIPU3HATH B OTYETa 32 IIe9anbara HMAHM 3ary0aTa U APyrHsA BCEOOXBATEH AOXOA Ha peA ,Jlleuanba or
duHaHCOBA ACHTHOCT .

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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I/IHBCCTI/IHI/II/I B aKITUH 1 AAAOBEC

AKL[I/II/I, 3aA0XKECHH I10 peno CACAKH

ObBIIIO

-22-
31.03.2024 r. 31.12.2023 r.
XHUA.AB. XUA.AB.

1 896 1 845

23 348 23 366

25 244 25 211

VcAOBHMTE aKTHBH/IIACHBH BBB BPb3KA C KPATKOCPOYHH (PUHAHCOBU aKTHBHM Ca IIOKA3aHH B

roscuenue 25.

15. TBproBcku U APyru B3eMaHHUA

ABATOCPOYHH AKTHUBH

33CTanOBaTCAHa opeMus — 3aCTPaxXOBKa O6AI/IFaHI/IH

Apyru AbArOCPOYHH aAKTUBH
OO61I0 ABATOCPOYHY B3€MAaHUA U AKTHUBU

Kparkocpounu B3emaHusA
Bsemanns ot kanerTH 1O poAaxkba Ha PA

Bsemanns 1o Aoorosopu 3a mecun

Bsemanusd o pernro caeaxkn

Bsemanns 1o mpeAaocTaBeHH 3aeMu
3acTpaxoBaTeAHA IIPEMHUA— 3aCTPAXOBKA OOAUTAIINA

O061110 KPATKOCPOYHU B3E€MAHUA

OBIIIO

31.03.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.
597 638

2 2

599 640
5391 5793
17 622 17 622
7989 7911
1561 1555
166 168
32729 33 049
33 328 33 689

Bceuukn Bzemanmsa ca KPaTKOCPOYHH. Hernara 6aAamcoBa cTOMHOCT HA TBPTOBCKUTE M APYIH B3¢MaHHA CE

IIpueMa 3a pa3ymHa HpI/I6AI/ISI/ITCAHa OLICHKA Ha CIIPABEAAHBATA UM CTOMHOCT.

Beuukn ’I'I)pl“OBCKI/I u ApyTI/I CbI/IHaHCOBI/I B3EMaHUA Ha Apy)KCCTBOTO ca HpﬁFAﬁAaHI/I OTHOCHO HACTBIIMAM
cpOnTHA HA HCU3IITbAHCHUEC, 4 32 BCUYKH prl"OBCKI/I B3EMaHHA € HpI/IAO)KCH OHpOCTeH ITIOAXOA 32 OHpeAe/\ﬂHe

Ha OYaKBAHUTC KPCAUTHH 32'[I'y6I/I KBbM Kpas Ha IICPHUOAA.

Wsmenenuero B pasMepa Ha KOPEKTHUBA 34 OYaKBAHU KPEAUTHU 32.I'y6I/I Ha TBPTOBCKUTEC B3CMaHMA MOXKC Ad

673A€ HpeACTaBCHO IIO0 CACAHHA HAYHH:

Caapo kM 1 Aauyapu
KopekTus 32 O9aKBaHH KPEAUTHU 3aryOH
Bpscranosssane Ha 3aryba oT 0Oe3IeHKA

Caapo xbM 31 mapT

31.03.2024 r.  31.12.2023 .
XHUA.AB. XHUA.AB.

(495) (689)

®) (319)

4 513

(496) (495)

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA

gacT OT HETr'o
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16. TITapuumm cpeAcTBa

ITapmaran cpeacTBa B AeBa
[Taprramn cpeAcTBa BBB BAAYTA

OBIINO

-23-
31.03.2024 r. 31.12.2023 r.
XUA.AB. XUA.AB.

71 85

6 2

77 87

ApyxecTBOTO HfIMA OAOKHPAHH [TAPU U IIAPUIHU CKBUBAACHTH.
17. CobcrBeH KanmTaa
17.1. AxmmoHepeH KalmTaA

AKIHOHEPHUAT KAIIUTAA € IIPEACTABEH 110 HOMHHAAHA CTOMHOCT M ChOTBETCTBA HA AKTYAAHATA My CbACOHA
perucrpanst. Kem 31 mapr 2024 r. karmraast Ha "3aropa @uunmsect” AA e 54 834,00 AeBa, pasupeacacH B
9 139 6pos OGesHAAHYHN aKIIUK C HOMUHAAHA CTOHHOCT 6 AeBa 32 BCAKA.

CIImcbK HA OCHOBHUTE AKOHUOHEPH HaA ,A,py’)KCCTBOTO € ITPEACTABEH KaKTO CACABA :

31 mapT 31 mapT 31 AexemBpu 31 AexemBpH
2024 2024 2023 2023
Bpoii akiun % Bpoii akiun %
Aada Acerc EOOA 4 688 51.30 4 688 51.30
Apyru IOpHARYECKH AUIIA 2 688 29.40 2 688 29.40
Pusmuecku Anma 1764 19.30 1764 19.30
9139 100 9139 100

17.2. Pesepsu
31.03.2024 r 31.12.2023 r.
XHA.AB. XHUA.AB.
OO011111 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87

18. BaukoBu 3aemu

ITpes 2021 r. Apy,ecTBOTO € CKAIOYHAO AOTOBOP 34 MHBECTHUILIHOHHU CPeACTBa B pasmep Ha 1 331 000
eBpoO ¢ KpaeH cpok 3a noracasane 20.06.2024r. 3aembT € 0Oe3IIeUEH C I'bPBa II0 PEA AOTOBOPHA HUITOTEKA
BBPXY HEABIDKHM HMOT B OOA. ITaoBamB, c. LlapamoBo m Bropa IO peA AOrOBOPHA HIIOTEKA BBPXY
HeaBKUM uMOT rp.JlaoBaus, oOm.Mapuma. 3aembT € ¢ AuxBeH IpoleHT oupeseser ot BAIT +
HapbaBka or 1,5%. 3aemMbT ce M3IIAAINA ITO IIOTACHUTEACH IIAAH — TPH PAaBHH ITOIACHTEAHH BHOCKH
(03.2024 1., 04.2024 1. 1 05.2024 r.) B pasmep ma 332 000 eBpo M eAHA ITOCAEAHA ITOTACHTEAHA BHOCKA Ha
20.06.2024 r B pasmep uHa 335 000 eBpo.

HaAC)KI/ITC O DAHKOBU 32EMHM Ca CACAHHTE:

31.03.2024 r. 31.12.2023 r.

XHA.AB. XUA.AB

A0 12 mecena 1954 2 803
O61mo 1954 2 803

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA

gacT OT HECIro
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19. 3aAbAKeHM 10 OOAUTAIIIOHEH 3a€EM

Ha 29 mapt 2017 1. ApyxectBoTo m3aasa obauraruu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMEHAAHA
crofinoct 1 000 EUR/6p. Ob6wmusit pasmep Ha obauranmonnus 3aeM e 10 000 000 ( aecer muanona) EUR
nAu AesoBa pasrHocTorHOoCT 19 558 300,00 AB. OOAMTarmuTe ca OOHMKHOBEHU, OC3HAANYHN, IOMMCHHU U
obesreaeHn. OOAUTAIIMOHHMAT 32€M € C ITAACK HA AHMXBCHU IIAAIIAHUA HAa 6 MECEYEH IIEPHOA, CIHTAHO OT
29.09.2017 r. Tlaaexmre Ha TAaBHHYHHUTE mAarmanusa samousBar ot 29.09.2019 r., ormoBo Ha 6 Mecedyen
mepuoA. Cuamrano or 21.11.2018 r. usaaseHHTE OOAHIAIIME HA APYKECTBOTO €4 AOIYCHATH AO THPIOBUA HA
brearapcka doraoBa Hopca. 3a obesredeHne Ha OOAHranuATa, APYHKECTBOTO € CKAIOYHAO H ITOAABPIKA
AKTHBHA 3aCTPAXOBKA B IT0A3BA HA AOBEPEHHUKA HA OOAUTAIIMOHEPHUTE.

Ha 3acepanne ra OCO ot 16.09.2021 1. € B3eTo perreHue 3a IpecTpPyKTypHUpPaHE HAa OOAHTAIIOHHATA EMICHA,
BKAFOYBAIIA IIPOMECHU B AUXBAT4, CPOKA U AMOPTH3ALMA HA IAABHHUIIATA. AMXBEHHA IIPOLICHT Ce IIPOMEHA Ha
IIAABAIl TOAMIIIEH AHUXBeH nporeHTt, dopmupan or 6- meceuen EURIBOR c naabaska 4,25%, mHO He 1O-
Marko oT 3,60%. CpokbT Ha eMHCHATA CE YABAKABA C 3 TOAHMHH W aMOPTHU3AIMOHHHTE ITAAIAHUA ITO
raaBHHIATA 32 naaekuute aata o1 29.09.2021 ao 29.09.2024r, Bkarounreano, ce upomensar a 350 000 espo,
a tesu o1 29.03.2025 Ao oxkomuareanus maaex Ha 29.03.2028r, BkAarounTeano ,crapat o 650 000 espo.

Ha 3zaceaanme ma OCO or 11.03.2024 r. e B3ero pemreHume 3a IPOMAHA B AUXBEHHA IPOLEHT Ha
obauranmonnata emucus. Caea 29.03.2024 r. ANXBEHHSA IPOLEHT CE IIPOMEHSA Ha IIAABAIL TOAHUIIICH AUXBEH
mporent, popmupan ot 6- meceder EURIBOR ¢ Haabaska 1,25%, Ho He mo-masko or 2,75% u He moseue
ot 5,75%.

Ha 12 cemremspn 2023 r. ApyxectBoto msaaBa obamranmu ¢ ISIN koa BG2100025233 - 22 000 6p. ¢
nomunaaaa croiroct 1 000 AB/6p. O6musT pasmep Ha obaurannonnus 3aem ¢ 22 000 000 (ABaaeceT u ABa
MHAHOHZ) AeBa. OOAnrannnre ca OOMKHOBCHH, OC3HAAMYHI, ITOUMECHHN H o0esredeHr. OOAUTAITHOHHUAT
32€M € C TAaACK HA AUXBEHH IIAAIMAHHA Ha 6 MecedeH repmoA, cumrtano ot 12.03.2024 r. IMTaaexunre Ha
rAaBHHYHOTE IAaranud 3armousar ot 12.03.2027 r., orHoBo Ha 6 MeceueH IepHOA. M3aasenure oOAUTaIIII
Ha APYKECTBOTO Ca AOIYCHATH AO TBProBus Ha bbaArapcka ¢omA0Ba OGopca. 3a oOesmedeHHe Ha
obamranuAra, ApyKecrBOTO € CKAIOYHMAO U IIOAABP/KA aKTHBHA 3aCTPAXOBKA B IIOA3Ba HA AOBEPEHHKA Ha
ODAUTAITHOHEPHUTE.

HZ{Aﬁ)KI/ITﬁ 10 O6AI/IFaI_[I/IOHHI/IH 34€M - TAABHHUIIN 11 AUXBH Ca CACAHHTC!:

31.03.2024 r. 31.12.2023 r.

XHUA.AB XHUA.AB

A0 12 mecerra 2 024 1950
HaA 1 roansmn 29 628 30 899
OOG1o 31652 32 849

A"I)AI“OCPO‘IHI/ITC CTpaTCTI/I‘IGCKI/I ITAQHOBE Ca HACOYCHU KbM AHMHAMHYHO H eCpeKTI/IBHO praBACHI/IC Ha
XOAAHMHTIOBATA CprKTypa 1 MHBECTHUITUUTE HA Apy)KCCTBOTO C IIEA q)OpMI/IpaHC Ha pa3HOO6pa3HI/I HN3TOYHUIIN
Ha AOXOAHOCT.

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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20. AxTHBH U IACHBH II0 OTCPOYEHU AAHBITH

OTCpO‘{CHI/ITC AAHDBbYHU aAKTHUBH M ITaCHBHU Ca HpCACTaBCHI/I KOMHeHCI/IpaHO B Oruera 3a (bI/IHaHCOBOTO
CBbCTOAHUC.

Ilpusaarn B

Orcpouenu AanbuHu nacusu/ (AKTUBH) 1.1.2024 ne4yasbara uAu 31.03.2024
3arybara
XHA.AB. XHA.AB. XHUA.AB.

[Mpeonenka Ha A 472 - 472
Obe3nenxa Ha A (6) - ©)
IIpeorreHka Ha HHBECTHITHOHHH HMOTH 338 - 338
[Ipeornenxa Ha B3eMaHUA (50) - (50)
AarpuHa 3ary0a 32 IpUCIIaAAHE (243) - (243)

511 - 511
ITpusnaru kato:
OTcpodeHn AaHBYHH AKTHBU (299) (299)
Or1cpodenn AAHbYHH ITACUBU 810 810

HetHo orcpouyeHn AaHbyUHI
nacusu/ (aKTUBH)

511 511

OTCPO‘ICHI/ITC AAHBYHH AKTUBH M ITACUBH 32 IIPEAXOAHHS IICPHOA, Ca IIPCACTABCHH KAaKTO CACABA :

ITpusnaru B

Orcpouenu AanbuHu nacusu/ (AKTUBH) 1.1.2023 nevyasbara uAu 31.12.2023
3arybara
XHA.AB. XUA.AB. XUA.AB.

[peonenka Ha A 366 106 472
Obe3snenxa Ha PA ) 3 ©)
ITpeorenka Ha HHBECTHUITHOHHH HMOTH 295 43 338
[Mpeorenka Ha B3eMaHMA (73) 23 (50)
Aarpuna 3ary0a 3a IpUCIIAAAHE (90) (153) (243)

489 22 511
ITpnusnarm karto:
OrcpodeHn AAHBYHH AKTHBI (172) (299)
OrcpoueHn AAHBYHH ITACHBH 661 810

HetHo orcpoueHn AaHbuHI
nacusu/ (AaKTUBH)

489 511

21. Pa3xoAm 3a AAHBIU BBPXYy AOXOAQ

PasxoanTe 3a TEKyIIH AAHBITE H OTCPOYEHHUTE AAHBIH Ca U3UYNCACHH Ha 6232 3aKOHOBO OIIPEAECAEHATA CTABKA
ot 10% cpraacHO 3aKOHA 32 KOPIOPATHBHOTO IIOAOXOAHO ODAAraHe.

22. 3aemm
31.03.2024 r. 31.12.2023 r.
XHA.AB. XHA.AB.
baukoBu 3aemu 1954 2 808
IToay4en aBanc 645 664
Permo caeaxu 26 745 26 745
AUXBH II0 PEIIO CACAKU 446 446
OBIIIO 29 790 30 663

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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Pero caeakuTe ca cA€AKH, IIPH KOUTO APYKECTBOTO IMOAYYABA IHAPHYECH PECypC IOA dopMaTa Ha 3aeM,
CpeIlly AHXBa, KATO IIPEAOCTaBA B OOE3IIEYCHUE Ha KPEAHUTOpa (DHHAHCOBU HMHCTPYMEHTH — AKIIHH U
asroBe. Aorosopure 3a Perro, KOHTO APYKECTBOTO € CKAFOUMAO, Ca KPATKOCPOYHH U €4 ITIOAYYECHH IIPH
AnxBa MexAy 4,50% u 7,00%.

23. TBpProBCKU U APYTH 3aABASKEHHUSA

ITosacuenue 31.03.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.

3aABAKEHHA KbM AOCTABYHUIIN 34 IIOKYIIKA Ha 15 657 15 657
dUHAHCOBU AKTUBH

3aABbAKEHUS KbM AOCTABYUIIA 7 15

Apyru Texyinu 3aAbAKeHUA 23.2 54 170

OBIIIO 15 718 15 842

IIpes 2021 r. ApyecTBOTO € CKAFOYHAO AOTOBOp 32 ITOKyIIKa Ha Apy:ecTBeHH AfiroBe — 100 % or kammrasa
Ha ,,boaxkan [Iporrspru Mcretite” EOOA . CbraacHO ycAOBHATA IO AOTOBOPA, IIAAIIIAHETO B pasmep 19 142
XHA.AB. € aHCKCHPAHO U CPOKBT ¢ yAbAkeH A0 31.12.2024 r. ApykecTBOTO IpOydBa BB3MOKHOCTHTE,
PAa3MAAIIAHETO II0 CACAKATA A4 ObA€ (DHHAHCHPAHO C IPOARKOA HA YACT OT IIPHUTEKABAHUTE (PUHAHCOBH
AKTHBH, EMHTHPAHE HA COOCTBEH KAIIMTAA U IPUBAEICHU CPEACTBA.

Hernara 6aaancoBa croinocr Ha TEKYIIUTEC TbPIrOBCKU M APYIH 3aABAXKCHHUS CE€ IIpUEMA 34 pPa3ymMHaA
HpI/I6AI/ISI/ITCAH’£l OIICHKA Ha CIIPpaBEAAHMBATA MM CTOMHOCT.

23.2 3aAbAakeHHA KbM IEPCOHAAA
Koy 31 mapr 2024 1. ApykecTBOTO HAMA HEITAATCHI 3aABAMKCHIA KbM IICPCOHAAL.

23.3 Apyru TeKyIinu 3aAbAXKEHUA

31.03.2024 r. 31.12.2023 r.

XUA.AB. XHUA.AB.

MectHI AAHBITE M TAKCH 54 54
3acTpaxoBKU - 116
OBIIO 54 170

23.4 Apyru HeTEeKyIIH 3aABAYKCHUA

31.03.2024 r. 31.12.2023 r.

XHUA.AB. XHA.AB.

3acTpaxoBKU 453 453
ObIIIO 453 453

24. Cppp3aHU OIPEAIPUATUA

Ceppsannre Amma Ha "3aropa @ummmsect” AA ca avmiepuuTe My Apyixkectsa ,,CHM Mmoru™ AACHIL
,boakan Ilpomrepru Mcreiire” EOOA , kakro u mamopurapuuar cobcrBeHuk — ,,Aada Acerc” EOOA.
CBbp3aHH AHIIA CA U YACHOBETE HA CBBETA HA AHMPEKTOpHTE. APYKECTBOTO OTYMUTA KATO B3EMAHHS OT
CBBP3aHM AHIA PA3YETHTE CH IO IIPCAOCTABEHH 34E€MH, ANXBH U BDB3HATPAKACHHA II0O AOTOBOPH 32
VIIPaBACHHE C ABIICPHUTE IPCAIIPISTHA. AKO HE € H3PUYIHO YIIOMECHATO, TPAH3AKIINUTE CbC CBBP3AHH AUIIA
HE €4 U3BBPIIBAHM IIPH CIICLIHAAHN YCAOBUSA U HE Ca IPCAOCTABSIHI HAU IIOAYIABAHN HUKAKBY TAPAHIINIL.

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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24.1. CaeAku CBC CBBP3aHH AUIA
VsBbpItieHn ca CACAHHUTE CAGAKH CBC CBBbP3AHH AHIA!
31.03.2024 r. 31.03.2023 r.
XHUA.AB. XHUA.AB.
CAeAkHu cbC COOCTBEHUIH
Hauncaenn AuXBH 110 326MH 1 AOTOBOPH 32 LIECHSA - 10
IMoAyuen 3aem - 33
CAEeAKH C KAIOUOB YIIPaBACHCKH IIEPCOHAA
VIIpaBACHCKH AOTOBOPH — BB3HATPAKACHIUS 10 9
WamaaTenn Bh3HATPAKACHHA IO YIIPABACHCKH AOTOBOPH (10 )
CAeAKH C ABIIEPHU IIPEATIPUATUA
ITokynka Ha B3emaHe - -
IToAyuen Aemrosut 2 432 -
Hauncaenu anxsu 110 3aemu - -
24.2 PazueTn ChC CBBP3AHH AUIA
Koy 31 mapt ApykecTBOTO MMa B3eMaHE OT CBBP3AHE AHIIA, KAKTO CACABA:
31.03.2024 r. 31.12.2023 r.
XHUA.AB. XUA.AB
Texyim 3aABAYKEHNS KBM :
- CobcrBeHun 33 33
- AbIepHH IpeAnpuaTas 4978 2 546
OO0110 3aABAYKEHIA KbM CBBP3aHH AHIIA 5011 2579
25. YcAOBHHM aKTHBH U YCAOBHU ITACUBH
ApyKecTBOTO IIPUTEKABA CACAHHTE YCAOBHU AKTHUBH U ITACHBH:
31.03.2024 r. 31.12.2023 r.
XUA.AB XUA.AB
YcaoBHU AKTHBH
Hommunaa 110 1ieAupasy B3eMaHHA 54 092 54 092
IIpeaocraBern OUHAHCOBH AKTHBU 32 OOPATHO H3KYIIYBaHE IO AOTOBOPH 8 547 8 547
32 pero
YcaoBuu macusu
IToayyenn puUHAHCOBH aKTHBU, IIOAAEKAIIM HA OODPATHO H3KYIIyBaHE IIO 15 478 15478

AOI'OBOpPH 3a PEIIO

26. Kareropuu ¢opMHAHCOBU AKTUBH U IIACUBU

baaancosure crormocTu Ha CpI/IHEI,HCOBI/ITC AKTHUBU U ITACHBH HaA Apy)KCCTBOTO MOraTt Aa 6’I)AHT HpCACTaBCHI/I B

CACAHHUTC KATCTOPUH:

PuHAHCOBU AKTUBU 31.03.2024 r.  31.12.2023 r.
XHA.AB. XHA.AB.

TbproBcku U APYTH B3EMAHUSA 32729 32 881
PuHAHCOBH HHCTPYMEHTH 25 244 25211
ITapm 1 mapuaHT eKBUBAAECHTH 77 87
58 050 58179

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA

gacT OT HECIro
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PUHAHCOBU TACUBU 31.03.2024 r.  31.12.2023 1.
XHA.AB. XHUA.AB.
[Moayuenu 3aemu 61 442 63 512
3aABAKEHIA KbM CBBP3AHH ANIIA 5011 2579
T'BProBCKU U APYTH 3aAbAKCHIA 15718 15 841
82171 81932

Brxre Iloscuernne 4.8 3a nadOpMAIIHA OTHOCHO CYETOBOAHATA IIOAUTHKA 33 BCAKA KATErOPHA (PUHAHCOBH
HHCTPYMEHTH. MeTOAUTE, H3IOA3BAHU 32 OLICHKA Ha CIIPABEAAMBHTE CTOMHOCTH Ha (PUHAHCOBH AKTHBH H
[TACHBH, OTYHUTAHU IO CIIPABEAAMBA CTOHHOCT, ca OImMcaHd B mosicheHue 28. OnmcaHne Ha ITOAUTHKATA U
LIEANTE 3a YIIPaBACHHE HA PUCKAa Ha APYKeCTBOTO OTHOCHO (PMHAHCOBHTE MHCTPYMEHTH € IIPEACTABEHO B
ITosicuenne 27.

27. Puckose, CBbpP3aHU C (PUHAHCOBUTE HHCTPYMEHTH

ITeAn u moAnTHKA Ha PBHKOBOACTBOTO II0 OTHOILIEHHE YIIPABA€HUE HA PUCKA

ApyxecTBOTO € H3AOKEHO Ha PA3ANYHHU BHAOBE PHUCKOBE II0 OTHOIIEHNE Ha (DHHAHCOBUTE CH HHCTPYMEHTH.
3a noBeve nHAOPMAIUA OTHOCHO (DMHAHCOBUTE AKTUBH M IIACHUBH IIO KaTeropuu Ha APYKECTBOTO BIKTE
[Mosticaenne 26. Hati-sHaunmurte hbrHAHCOBH PUCKOBE, HA KOUTO € H3AOKCHO APY/KeCTBOTO C€a IIa3apeH PHCK,
KPEANTECH PHCK M AUKBUACH PHUCK.

praBAeHI/IeTO Ha puCKa Ha APY)KCCTBOTO C€ OCBIIECTBABA OT NEHTPAAHATA AAMHMHHUCTPAITHIA HA Apy)KCCTBOTO
B CBTPYAHHYICCTBO CBbC CoBera wHa AHPEKTOPHUTE. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € Aa OCHUIYPH
KPaTKOCPOYHHUTE U CPECAHO CPOYHH ITAPHUIHH ITOTOIIH, KATO HAMAAY U3AATAaHCTO CH HaA CpI/IHaHCOBI/I I1a3apu.

Haii-cpiectsennTe (DUHAHCOBU PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, CA OIMCAHHU ITO-AOAY.
27.1 AmaAans Ha KPEAUTHHUSA PUCK

Wsaaramero Ha Apy')KeCTBOTO Ha KPEAUTEH PHCK € OIPAaHUYECHO AO pasMeEpa Ha 0aAaHCOBATA CTOMHOCT HA
CpI/IHaHCOBI/ITe AKTHUBU, IIPU3HATH B Kpas HAa OTYCTHUA IIEPUOA, KAKTO € IIOCOYCHO II0-AOAY:

31.03.2024 r. 31.12.2023 r.

XHA.AB. XHA.AB.
I'pynu purascoBH akTHBYA — GAAaHCOBU CTOHHOCTH:
T'BpProBcky U APyIu B3eMaHUA 32729 32 881
QUHAHCOBH HHCTPYMEHTH 25 244 25211
ITapm 1 mapUaHT eKBUBAAECHTH 77 87
Baaancosa croiiHocT 58 050 58179

KpCAI/ITHI/IHT PHUCK OTHOCHO HapI/I %8 HapH‘{HI/I CKBUBAACHTH, CpeACTBa Ha HapI/I‘IHI/IH nasap, Heobe3evYeHn
O6AI/IFaI_[I/II/I u ACPI/IBQ.TI/IBHI/I q)I/IHaHCOBI/I I/IHCprMﬁHTI/I C€ CUMTAa 32 HCCBIIICCTBCH, THU KATO KOHTpaFCHTI/ITC ca
OaHKH C Ao6pa pCHyTQ_L[I/Iﬂ 1 BHICOKAa BBbHIITHA OIICHKA Ha KPCAI/ITHI/IFI pCfITHHI‘.

3a ToproBcku u Apyrum B3eMaHHA APYIKECTBOTO H3IIOA3BA OIPOCTEH ITOAXOA IIPU OTYUTAHETO Ha
TBPrOBCKUTE U APYTH B3€MaHMA, KAKTO M Ha aKTHBUTE IIO AOTOBOP H IIPH3HABA 3aryOa OT OOE3ILIEHKA KaTO
OYAKBAHH KPEAHMTHH 3aTyOHM 3a IICAHfA CPOK. Te IPEeACTABAABAT OYAKBAHHAT HEAOCTHI B AOTOBOPHHTC
IMAPUYHH IIOTOLH, KATO CE MM IIPEABHA BB3MOXKHOCTTA 32 HEM3ITbAHEHHUE BbB BCEKM MOMEHT OT CPOKa Ha
pruHAHCOBHA HMHCTPYMEHT. APY/KECTBOTO M3IIOA3BA CBOSl HATPYIAH OINT, BBHIIHKM IIOKA3ATCAU U
nH(GOPMALIUA B ABATOCPOYEH IIAAH, 32 A4 U3YHCAH OYAKBAHUTE KPEAUTHU 3aIyOH.

B pesyAraT Ha TOBa BCHYKH KPaTKOCPOYHH B3EMaHMUA, Bb3HUKHAAN MAU IPEAOTOBOPEHH B PAMKHTE HA CAHA
KaACHAApPHATA ToAnHa ApyKecTBOTO OobesriensaBa ¢ 1% crolHOCTHTE MM, ITOPAAH TEKYIIMA UM XapakTep K
HAAUYHETO HA HUCHK KPEAUTEH PHUCK.

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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Kpartkocpounure B3eMaHHA OT CBBbp3aHH AHIA ApyxecTBOTO oOesmeHfABa ¢ 2%, IMOPaAW HAAMYHETO Ha
CBBP3AHOCT MEKAY APY/KeCTBOTO B HEIOBUTE ACOUTOPH U (PAKTa, Y€ MMAT 3HAYHTCAHA 3aBUCHMOCT CAHO OT
APYTO I MAAKO IIO — BUCOK KPEAHTEH PHUCK.

C 5% u 10% obesmenka ApyKecTBOTO ODe3IeHABA BCHYKH B3EMAHHA, KOUTO HE ca OMAN ITOTACCHH B CPOK U
CHTBETHO ITPEAOTOBOPEHH, KAKTO M HEIOraCEHU B3EMAHHMA OT CBep3aHum Auma. [lpumdmpara 3a ToBa €
3HAYUTCAHO IO — BHCOKHA KPCAWTCH PHCK M 3aHIDKCHHUTEC OYAKBAHMSA 32 BXOAMAIIHTC HAPHYHH IIOTONIU OT
TE3HM KOHTPAr€HTH.

O0esnedeHus IO PEIIO CACAKUTE IPEACTABAABAT AKITHHTE, KOUTO Ca OOCKT Ha perto cAeakaTta. CrpaBeasnBaTa
CTOMHOCT Ha AKIHHTE HAABHINABA 3HAYHTEAHO OaAaHCOBATA CTOHMHOCT HA B3EMAaHETO. ApPYyKeCcTBOTO
obesreraBa ¢ 5% m ¢ 10% odUakBaHH KPEAMTHH 3aryOHM BBB BPB3KA C TAX, KOIATO CTOHHOCTTA Ha
00e3IIeYCHUETO HAABUIIABA CTOMHOCTTA HA B3ECMAHETO HAH B3EMAHUS C IIOBHITICH PHUCK OT HECHOMPAHETO MM
B cpok . [lpuumHara 3a TOBa € 3HAYUTEAHO IO — BHCOKHA KPEAHTEH PHCK U 3aHIDKCHUTEC OYAKBAHHA 34
BXOAMAIIINTE IAPHIHH ITOTOIIM.

27.2 Anaau3 Ha AUKBUAHUA PUCK

AMKBHAHHAT PHCK IIPEACTABAABA PUCKBT APYKECTBOTO Aa HE MOKE Ad IIOTACH CBOHUTE 3aABAMKCHEL
ApyKecTBOTO TOCpeIna HYMKAUTE CH OT AUKBUAHH CPEACTBA, KATO BHUMATEAHO CACAH IIAQINAHUATA IO
IIOTACUTCAHNTE ITAAHOBE HA ABATOCPOYHHTC (DHHAHCOBU 3aABANKCHHSA, KAKTO U BXOAAINNTC M H3XOAAIIM
[IAPHYHN ITOTOLM, BB3HUKBAIIK B XOAA Ha OICPATHBHATA ACHHOCT. HyAmTe OT AHMKBHAHH CpeAcTBa ce
CAGAAT 32 PASAMYHH BPEMCBH IIEPUOAH - E€KEAHEBHO H EKECCAMHYHO, KAKTO M Ha Oasara Ha 30-AHeBHU
rporaosu. HymaAure or AHMKBHAHE CPEACTBA B ABATOCPOYEH IIAaH - 3a repuoan or 180 m 360 amm, ce
onpeaeAsT Meceuno. HyxanrTe OT ImapuaHu CpeacTBa CE CPaBHABAT ChC 3aCMUTE HA PA3IIOAOMKEHHE, 33 Ad
OBAAT YCTAHOBCHM H3AHIIBITH HAU AcpuIuTh. TOSH aHAAH3 OIPCACAA AAAH 3AEMUTE HA PAIIOAOKCHIE ITIC
€a AOCTATHYHH, 3d Ad ITOKPHAT HYMKAUTE Ha APYKECTBOTO 32 IEPHOAA.

PUHAHCOBHUTE AKTHBH KATO CPEACTBO 32 YIIPABACHUE HA AMKBHAHHA PUCK

I1pn oreHABAHETO U YIIPABACHUETO HA AHKBHAHIA PUCK APYKECTBOTO OTYHTA OYAKBAHNTE ITAPUYHU ITOTOLH
OoT (PHHAHCOBH HHCTPYMEHTH, IIO-CICLHAAHO HAAMYHHUTE IIAPUYHH CPEACTBA H TBPIOBCKH B3CMAHUI.
HaamgauTe mapuaHE pecypcH M THPTOBCKH B3€MaHHMA HE HAABHIIIABAT 3HAYNTEAHO TEKYIITUTE HYKAH OT
HU3XOAAI ITAPUYICH TTOTOK.

28. OrmensaBaHe IO CIPABEAAUBA CTOMHOCT
28.1 OmnenaBaHe MO CIPaBEAAUBA CTOMHOCT Ha (PMHAHCOBU U He(PUHAHCOBU aKTHUBU

®unancoBHUTE AKTUBU U HACHBU, OTIUTAHHU I10 CIIPABEAAHNBA CTOHMHOCT B OT4Y€Ta 3a (DHHAHCOBOTO CHCTOAHUE,
Ca IPyIHpPAHU B TPU HUBA CbOOPA3HO HEPAPXUATA Ha CIIPABEAAHBATA CTOHHOCT. Tasu HepapXus ce OIpeAeAs
Bb3 OCHOBA HA 3HAYHMOCTTA Ha BXOAAIIATA HH(OPMAIIUA, U3IIOA3BAHA IIPH OIIPEACAAHETO HA CIPABEAAHBATA
CTOHHOCT Ha (DHHAHCOBUTE AKTHBU U IIACHBH, KAKTO CACABA:

. Huso 1 - Bxoadmure AaHHHE Ha HEBO 1 ca KoTHpaHHUTe (HEKOPHUTHUPAHM) IIEHH HA MHCTPYMEHTH Ha
AKTUBHHTE I1A3aPU 3d HACHTHYHU (PUHAHCOBH HHCTPYMEHTH;

. Huso 2 - BXxoafImuTe AAHHH Ha HUBO 2 Ca BXOAAIIN AAHHU 34 AGACH AKTHB AW IIACUB, PA3SAMYHH OT
KOTHPAHUTE LIEHH, BKAFOYEHN B HUBO 1, KOUTO IIPAKO HAM KOCBEHO Ca AOCTBIIHH 32 HAOAIOACHHE.;

. Huso 3 - BXoAAIIUTE AAHHM HA HUBO 3 €2 HEHAOAIOAAEMHU BXOASAIIM AAHHHU 32 AAACH AKTHUB HAM
mmacuB. T3y KkaTeropus BKAIOYBA BCUYKH HMHCTPYMEHTH, IIPU KOUTO TEXHHKATA 33 OLICHABAHE HE BKAIOYBA
HAOAFOAQEMU BXOASAIIN AAHHH F HEHAOAFOAAEMUTE BXOAAIITH AAHHH HMAT 3HAYUTEACH eDEKT BHPXY OIICHKATA
Ha uHCTpyMeHTa. HUBOTO B fiepapxufaTa Ha CIIpaBEAAHBHTE CTOMHOCTH, B PAMKHTE Ha KOSATO CE KATETrOPU3HpPa
OILICHABAHETO Ha CIIPABEAAHMBATA CTOMHOCT B IIAAOCTHHUA My ODXBAT, CE OIIPEACAA BB3 OCHOBA HA HAI-HHCKHUA
€AEMEHT OT HHMBOTO, KOHTO € OT 3HAYCHHE 34 OIICHABAHETO HA CIIPABEAAHBATA CTOMHOCT B IIAAOCTHHA MY
00xBaT. 32 TA3M IIEA 3HAYEHHETO Ha AAAEH EAEMEHT CE€ OIIEHABA KATO CE CBHIOCTaBA C OLEHABAHETO HA
CIPAaBEAANBATA CTOHHOCT B IIAAOCTHHSA My OOXBAT.

IToscHeHUATA KBM HHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 IpeAcraBAsBaT HEPA3ACAHA
9aCT OT HEro
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Axo P OICHABAHETO Ha CIIPABEAAMBATA CTOIHOCT 6"bA21T HN3ITOA3BAHH HB.6AIOA21€MI/I CACMCHTH, KOHUTO CC
HYXKAAAT OT 3HAYUTECAHO KOPUI'UpaHE, OCHOBAHO Ha H€H9.6AIOA21€MI/I €ACMCHTH, TAKOBA IIPU3HABAHEC € OT HUBO
3. 3a OIICHABAHCTO Ha 3HAYCHUCTO HA AAACH CAEMCHT 32 OICHABAHCTO HA CIIPABCAAHMBATA CTOMHOCT B
OAAOCTHHA MY oOXBaT € HCO6XOAI/IMO Ad 6’bAaT B3CTH IIPEABHA CHCHI/I(bI/I‘IHI/ITC 32 AAACH aKTHUB HAHM ITIaCUB

dakropm.

Caeanara TaDAMIIA IIPEACTaBA HMBATA B IHepapxufAra Ha (PUHAHCOBH M HE(PUHAHCOBH aKTHBH KbM 31 Mmapr
2024 r. m xpM 31 Aexemspr 2023 r., OIICHABAHH IIEPHOANIHO 1O CIIPABEAANBA CTOHHOCT.

31 mapr 2024 r. Huso 1 Huso 2 Huso 3 OO0
XUA.AB. XUA.AB. XUA.AB. XUA.AB.
HMuBecTunimonsu uMoTH:

NuBectummmonsn nmotn - - 10 782 10 782

Kparkocpo4unu hbuHAHCOBH aKTHBU 23 327 - 1917 25 244

31 aAexemBpu 2023 r. Huso 1 Huso 2 Huso 3 (015911 (6)
XHA.AB. XHUA.AB. XHA.AB. XHA.AB.

HMuBecTunimoHsu umMoTH:

MuBecrunuoHHT UMOTH - - 10 782 10 782

Kpartrocpounn huHAHCOBH AKTHBH 23285 - 1926 25211

OmpeaesdaHe Ha CIIPABEAANBATA CTOHHOCT

MCTOAI/ITC " TCXHHUKHTC 32 OICHABAHE, U3IIOA3BAHU IIPH OIIPCACAAHETO HA CIIPABCAAMBATA CTOfIHOCT, HE Cca
IIPOMEHCHHU B CpaBHCHHUE C IIPEAXOAHHUA OTICTCH IIEPHOA.

Kparkocpounu ¢punancoeu akrueu (Huso 1)

CupaBeasuBara CTOHHOCT Ha Kparkocpounure dunaancosu axruBu ( Huso 1) e ompeaesena ma 0asa
obsiBeHNTE (HEKOPUTMPAHN) IICHN HA AKTUBHUTE I1a3aPH 32 HACHTHYHU AKTHUBH, AO KOUTO APyKeCTBOTO HMa
aocrpir kbM 31 mapt. AfaoBere B AOTOBOpHH (POHAOBE Ca OLIEHEHH IIO IyOAMKYBaHATA II€HA HA OOPATHO
H3KyITyBaHe.

HNusecrunumonnu nmoru (Huso 3)

CrpaBeaAuBaTa CTORHOCT HA HEABIDKIMETE MMOTH Ha APY/KECTBOTO € OITPEACACHA Ha 0aszaTa Ha AOKAAAH HA
HC32aBUCHMU AI/ILICHSI/IPH.HI/I OIICHUTCAM.
Kparxocpounu ¢punancosu akrusu (Huso 3)

OLICHKaTa Ha CIIPaBCAAHBATA CTOIMHOCT HAa HEKOTHPAHU KAIIUTAAOBH HHCTPYMEHTH CE€ OCHOBAaBAa HA TCXHUKU
Ha OICHABAHE, IIPUAOKCHH OT BBHIICH AWUIICH3HUPAH OIICHHUTCA. Tesn TEXHUKI BKAFOUBAT METOA HA YHCTHUTC
IIApUYHA IIOTOLH.

29. IToAnMTHKM U IPOIIEAYPH 32 YIIPABACHHE HA KAIIMTAAA

IeawnTe Ha APYKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAITUTAAA CA:

° A2 OCHIYPH CIIOCOOHOCTTA Ha JAPYKECTBOTO Ad IPOABAKHM Aa CBIIECTBYBA KATO ACHCTBAIIIO
IIPEAIPUATHE; 1

° A2 OCHIYPH aACKBATHA PEHTAOMAHOCT 34 COOCTBEHHIINTE, KATO OIPEACAA IIEHATA HA IIPOAYKTHTE I
YCAYTHTE CU B CbOTBETCTBUE C HUBOTO HA PHCKA.

AP}DKGCTBOTO Ha6/\IOAaBa KaItuTaAa Ha ©0a3ara Ha KOCq)I/IL[I/ICHT Ha 33aAABXKHAAOCT, IIPEACTABAABALLL
CBHOTHOIIICHHUETO HAa HETCH ABAT KbM O6H_[I/I$I KaITkTaA.

30. Cu0urTHaA cAeA Kpad HA OTUYECTHUA IIEPHOA
He ca Bp3HHKHAAM KOPUIHPAIIN CHOUTHA HAM APYTH 3HAYHTCAHH HEKOPHUTHPAIIN CbOUTHA MEKAY AATaTa HA

HMHAUBHUAYAAHIA q)HHaHCOB OTYECT U AaTaTa Ha HY6AI/IKyBaHCTO My.

IToscHeHMATA KBM HUHAMBHUAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 30 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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