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HMHAMBUAYaA€H OTUET 32 II€YAA0ATA MAU 3ary0aTa M APYTUA BCEOOXBATEH AOXOA 32
nepuoaa, npuxkarousarg Ha 31 aoexkempu 2023 r.

IToacuenue 31.12.2023 r. 31.12.2022 r.

XHA.AB. XMA.AB.
ITewanGa oT OCHOBHA AETHOCT 5 1667 1192
ITeuanba/ 3aryba ot dprHaHCOBA ACHHOCT 6 (1 462) (1194)
ITeganba oT mpOMAHA B CIIPABEAAHBA CTOHHOCT Ha 7 340 707
He(PUHAHCOBH AKTUBH
PasxoAnM 32 BBHIIHY yCAYTH 9 (258) (174
Pasxoan 32 mepconaaa 10 (69) (69)
Apyru pazxoan (52) (39)
ITeuasba mpeAu AaHBIU 166 423
Pa3sxoAu 3a AAHBIIM BBPXY AOXOAQ:
PasxoA 32 OTCPOYCH AAHDBK 20 - (120)
ITeyaaGa 3a roamHaTA 166 303
Apyr BceoGxBaTeH AOXOA, HETHO OT AAH'BIIUA - -
OO61110 BCeOOXBATEH AOXOA 166 303
onoA/saryﬁa HA aKIUA 11 18.16 aB 33.10 aB
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HNuAuBuAyaseH oTdeT 3a puHAHCOBOTO cherossHNE KBbM 31 AekemBpu 2023 1.

ITosacuenne 31.12.2023 r. 31.12.2022 1.
XHA.AB. XHA.AB.
AxTuBHA
Herexymu akTusn
MuBecTuiimoHHN IMOTH 12 10 468 10 348
VuBectuiuy B ABIIEPHH IPEATIPUATUSA 13 21128 21128
ABATOCPOYHN B3eMAHUA U 32EMI 15 638 158
Herexymm axcrusu 32 454 31634
Texyum akTuBu
Kpartxkocpodarn puHAHCOBH aKTHBH 14 25211 23106
TBProBCKH B APYTH B3EMAHU 15 33051 20 684
Baemannusa ot cebpsanu npeanpuaTus 23.3 - 781
IMapu 1 mapuvIHE €KBUBAACHTH 16 87 4
Texymm akTuBI 58 349 44 575
OBIIIO AKTUBU 90 803 76 209
CoOCTBEH KanuTaA v IIACUBU
Co06cTBEH KanuTaA
AKIIIOHEPEH KaITUTAA 17.1 55 55
Pesepsu 17.2 87 87
Harpymana meaanba 7 818 7 652
OO6uI0 COGCTBEH KAIIUTAA 7 960 7 794
ITacusu
Herexymu nmacusu
Baukosu 3aemn 18 - 2 803
OOAHTAIIMOHEH 32EM 19 30 899 10 268
OrcpodeHn AaHbLIU 20 489 489
ApyFI/I IICTCKYLL[I/I 3aADBAKECHUA 23 454 -
Herexymu macusu 31842 13 560
Texyum nacusu
3aemu 22 30 658 33 853
Texyra gacT Ha OOAHTAIIMOHEH 3aEM 19 1950 1559
T'BProBCKU B APYTH 3aABAKCHUSA 23 15 826 19 443
3aABAKEHHSA KbM CBBP3AHH IPEAIPHUATHA 23.3 2 567 -
Texymu macusm 51001 54 855
OG0 macusu 82 843 68 415
OBIIIO COBCTBEH KAITMTAA U ITACHIBU 90 803 76 209
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HMBAuBHAyaA€H OTYET 32 IPOMEHUTE B COOCTBEHMA KAIIUTAA

Bceuuku cymu ca mpeACTaBeHH B XHA.AB.

Caspo xbM 1 auyapu 2022 1.

Ilewanba 3a roanHaTa

OO61I10 BCeOOXBATEH AOXOA 324 TOAMHATA

Caapo xbM 31 AekemBpu 2022 1.

Caspo koM 1 auyapu 2023 r.
Ieuanba/3aryba 3a roannaTa

OO01110 BCEOOXBATEH AOXOA 34 TOAUHATA

Caapo kM 31 pexemBpu 2023 1.
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IToscuenne  31.12.2023 r. 31.12.2022 r.
XHA.AB. XHA.AB.
OmepaTuBHA ACHHOCT
IMocrenAeHusA IO 32€MH, IIPEAOCTABEHH HA APYTH IIPEATIPUATHSA 2 345 -
3aeMu, IPEAOCTABEHH HA APYTH IIPEATTPUATUSL (1794) (378)
INocrenAeHusA IO KPATKOCPOYHU 32EMHU 32 288 28 661
M3raarmane Ha KPATKOCPOUHH 3aEMI (31 388) (27 939)
[NMocrbmaerns oT mpoAaxba Ha (PUHAHCOBH HHCTPYMEHTH 15510 12 004
[Taarmasms 3a mpuAoOHBaHEe Ha (PUHAHCOBH HHCTPYMECHTH (36 129) (8 558)
IMoaygenn Anxsu 789 603
[MAarmasus Ha AOCTaBYMIIT (149) (63)
[Napuranu TOTOIH, CBLP3aHHU C BH3HATPAKACHIA (67) (64)
[TAarmasms HAM Bb3CTAHOBABAHISA HA AAHBIIU BHPXY AOXOAA ©) ©)
Apyru nmaaranms/ MOCTBIIACHUS OT OIIEPATUBHA ACHHOCT (148) (14)
HereH nmapudeH OTOK OT OII€PATHBHA ACHHOCT (18 747) 4248
dunaHCcOBA ACHHOCT
[NocTbIAeHNA OT ABATOCPOYHH 32EMH 22 000 -
Msnaammane Ha AbATOCPOYHH 32€MHU 2112 2113)
INaarenn AnxBu (1 039) (1.859)
Apyru maarasus ot (PHHAHCOBA ACHHOCT (18) (3306)
Heren mapuyeH IOTOK OT (pMHAHCOBA A€HHOCT 18 830 (4 308)
Herna npomsaHa B ITapy U IAPUYHYI €KBUBAACHTH 83 (60)
IMapu 1 mapu9IHE €KBUBAACHTH B HAYAAOTO HA TOAMHATA 4 64
ITapu 1 mapuYHN €eKBUBAACHTH B Kpas HA TOAMHATA 87 4
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HOHCHCHI/IH KBM I/IHAI/IBI/IAyaAeH q)I/IHaHCOB oTUuCT

1. Hudopmariua 3a APy>KeCTBOTO

“3aropa ®Puumasect” AA (HApHYAHO ITO-HATATBK omne “APyKecTBOTO”) € aKIMOHEPHO APYKECTBO,
perucrpupano no Tsprosekusa 3akoH B AreHrus o srucBaHuAra oA Ne 123017547. Cepaanimero u
aAPECHT Ha yIIpaBACHHE Ha APYyxecTBOTO ca: Ip. Codms , ya.Anocroa Kapamures 16.

Ao 06.02.2014 r. ApyxecTBOTO HMa IIPEAMET Ha ACHHOCT: IIPOM3BOACTBO M THPIOBHUS B CTPAHATA M Jy)KOHHA
Ha IIUBAIIKH W3ACAHA U BCAKAKBH AciiHOCTH, He3abpaneHun or 3akoH. Cumrano or 006.02.2014 r. ce
[IPEyCTAHOBABA IIPOU3BOACTBEHATA ACHHOCT Ha ApyxkecTBOTO M Ha ocHOBaHme 4A.328, aa.l, 1.2 or KT ca
LIPEKPATEeHH TPYAOBHTE AOrOBOpH Ha paborHuIHTe H cAyxureamre. Or 16.05.2014 r. e mpomenena u
HKOHOMHUYECKATA ACHHOCT Ha APYKECTBOTO: PEKOHCTPYKIINSA, MOACPHU3AIINSA, IOKYIIKO-IIPOARKOA, OTAABAHE
ITOA HAEM U VIIPABACHUE HA HEABIKHMU UMOTH, KAKTO H BCAKA APyra ACHHOCT, He3aOpaHeHa OT 3aKOH.

C pemrenne Ha oOmoro cpoOpanme Ha axknmoHepure or 30.01.2017 r. e cMeHeH OCHOBHHA IPEAMET Ha
ACHHOCT KaKTO, CACABA: THPIOBHA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHHYECTBO, ATCHTCTBO HA MECTHH H
YYXKACCTPAHHU AUIIA B CTPAHATA U Iy)KOHHA, OTAABAHE HA ABHUKHMU 1 HEABHUKHMU HMOTH, CEPBH3HHU YCAYIH,
KAKTO H BCAKA APYIa ACHHOCT, KOATO HE IIPOTHBOPEYN HA HOPMATHBCH AKT.

ApyxecTBOTO MMa PErHCTpUpaH KamuTaA B pasmep Ha 54 834 aesa, pasumpeacacH B 9 139 oOnkHOBEHH
nouMeHHH akiuuu ¢ goMuHaA 6,00 AeBa Besaka.

APY)KCCTBOTO € C CAHOCTCIICHHA CUCTEMa Ha YVIIPABACHUC — CoBer Ha AHPEKTOPHUTE, CBCTOSALL CE OT TpUMaA
YACHOBC, C MAHAAT OT 5 TOAMHU, B CACAHHUA CbCTaB:

e lBan Kupuaos Tunroes — [Ipeaceaarea na CpBera Ha AUPEKTOPHTE
e Aammea Mupues Mupues — Uaer aa CpBeTa Ha AUPEKTOPHTE
e (Cserocaas VBanos Aedes — M3IrbAHHTEACH AHPEKTOP
ApyxectBoto ce mpeacTaBafiBa o1 Msmpanureanus aupexrop Cserocaas Vipanos Aedes.

ApyxecTBOTO € IPEAIPHATHE OT IPYIIA, KATO IPEAIpHATHETO-MaHKa ¢ ,,Arda Acerc” EOOA, npurexapariio
4 688 Opos axumu Ha ,3aropa Quuumsect” AA, xoero e 51,30% or obmusa Opoi# akuuu. ,.3aropa
®uuunsect” AA xem 31.12.2023 1. npurexasa 55,82 % ot xanmrasa xa “ CHUM Mmoru “ AACHLL u 100 %
ot karmraaa Ha “boakan [porrspu Hereiite” EOOA,

2. OmnmcaHue HA IPUAOKHMATA CIETOBOAHA IMOAUTHKA
2.1. Ba3a 3a u3roTBaHe HAa UHAUBHUAYAAHUA (PUHAHCOB OTYET

WuauBuayasnuar uHaHcoB order Ha ApPYyKecTBOTO € CBCTaBEH B CBHOTBETCTBHE € MEKAYHAPOAHHTE
craaAapTa 3a punarcoso oraurane (MCPO), paspaborenn u mydAnkyBaHu oT CbBeTa IO MEKAYHAPOAHU
cuetoBopaun craspapta (CMCC) u npuern ot Esponetickus cpro3 (MCPO, npuern or EC). 1o cmucpaa Ha
maparpad 1, Touka 8 or AombaHHTEAHHTE pastopeAbn Ha 3aKOHA 32 CUICTOBOACTBOTO, NIPHAOMKHIM B
bearapusa, tepmurst ,,MCPO, npuern or EC* npeacraBamBaT MeKAYHAPOAHUTE CICTOBOAHU CTAHAAPTH
(MCC), upueru 8 cvorerctue ¢ Peraament (EO) 1606/2002 ma Espomnetickus mapaamvent u Ha CoBera.

NBeAuBHAYyaAHHAT (PUHAHCOB OTYET € CHCTABEH B OBAIAPCKH AEBa, KOETO € (PYHKIIMOHAAHATA BaAyTa Ha
ApyxecrBoro. Bemuxu cymu ca IpeACTaBEHH B XHAAAH A€Ba (XHA. AB.) (BKAIOYHTEAHO CpPaBHHUTEAHATA
nadopmariusd 3a 2022 1.), OCBEH aKO HE € IIOCOYCHO APYTO.

P’I)KOBOACTBOTO HOCH OTrOBOPHOCT 34 CBCTABAHCTO M AOCTOBEPHOTO IIPCACTABAHC Ha I/IHq)OpMaL[I/IﬂTa B
HaCTOAIINA MCKAMHCH HHANBHUAYAACH OTYCT.

Tosu ¢HUHAHCOB OTYET € HMHAHUBHAYAACH. APYKECTBOTO CHCTAaBS H KOHCOAHMAUPAH (PUHAHCOB OTYET B
cporBercTBUe ¢ MemayHapoanuTe craHaapta 3a  uaancopo orumrane (MC®PO), paspaboreHu u
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nyoAnkyBanu or CpbBera mo MexayHapoaHH cuetoBoAHH craaapta (CMCC) u npuern ot Eppomefickus
cpro3 (EC), B KOHTO MHBECTHUITNNTE B ABIIEPHHU IIPEAITPHUATHA Ca OTICTEHH U OIIOBECTEHH B ChOTBETCTBHE C
MC®O 10 ,,Korcornpaupanu pHHAHCOBH OTICTH .

WuauBuaAyarHuAT (DHHAHCOBHAT OTYET € ChCTABEH IIPH CIIa3BaHE HA IIPHHIIUIIA HA ACHCTBAIIO IIPEAIIPUATHE
1 KAaTO Ca B3€TH IIPEABHA BB3MOKHUTE edpekrn oT 3amounasara Ha 24.02.2022r BoiiHa MeKAy YKpaiiHa U
Pycus n Bp3aciictBue Ha masaemusra oT kopomasupyc Covid-19 ao m.04.2022r., xorato acficTBemero Ha
H3BBHPEAHATA OOCTAHOBKA € OTMEHEHO.

B boarapusa masoxennrte mpormBoermaemuosormaun Mepku mpes 2020 r., mpoabaxkumam u mpes 2021t
AOBEAOXA AO AC3OPIaHH3ALNA B IIOYTH BCUYKNA CEKTOPH HA HKOHOMUYECKHUA KUBOT B CTPAHATA, BKAIOYHTEAHO
B cpepara Ha omepHpaHeTO ¢ puHaHCOBH HHCTpyMeHTH. OCHOBHATA AeHHOCT Ha ApyKeCTBOTO He Oerrre
LIPAKO 3aCETHATA U BB3IPEIATCTBAHA OT BbBCACHUTE IIPOTUBOCIIHACMUYHI MEPKHU C PEILICHUA U 3AII0BEAH Ha
OTTOBOPHHTE ABP/KABHH HHCTUTyHUH. BEdekTpT BBpxy ApykecTBoTO ce m3passBarre B 3a0aBiHe Ha
AKTHBHOCTTA Ha M3BDBPINBAHE HA CACAKH C (PUHAHCOBH MHCTPYMEHTH IIOPOACHA OT BOAATHAHOCTTA HA IICHUTE
Ha (DUHAHCOBUTE AKTUBH Ha ITazapure Ha (POHAOBH OOPCH.

B Tesm YCAOBHUS PBKOBOACTBOTO Ha Apy?KCCTBOTO HaIIpaBU aHAAH3 M IIPCIICHKA Ha cnocobHOCTTA HA
APY)KCCTBOTO A2 IIPOABAKHU CBOATA ACfIHOC'F KaTo ACﬁC'PBamo HIPEAIIPUATHE HaA 0232 HA HAAMYHATA
I/IHCpOpMaL[I/IH 32 IPCABHAHMMOTO 61)A€H.[C 1 PBKOBOACTBOTO OYaKBa, d9YeE ApyX(CCTBOTO nMa AOCTATBYHO
CpI/IHaHCOBI/I pecypcu, 3a A2 IIPOADBANKH OII€PpATHBHATA CH ACﬁHOC'F B OAH3KO 6"bACH_IC I IIPOABAKABA Ad
IIpuAara IPpUHITAIIA 34 ACfICTB’ZLH.[O TIPEAIIPHUATHAC IIPU U3rOTBAHETO HA HHAMBUAYAAHUA (pI/IHaHCOB OTYCT.

3. TIIpomeHHM B C4ETOBOAHATA MOAHUTHKA
3.1. 3meHenus u pazacHenua kbM MC®O, kouto BAn3ar B cuaa ot 1 amyapu 2022 r.

ApyKeCcTBOTO € IIPUAOKHAO CACAHITE HOBH CTAHAAPTH, H3MeHeHHA U pasacHeHusd kbM MC®PO, paspaborenn
n nyoaukyBaau oT CbBera II0 MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO €4 3aABAKHTEAHH 32
IIPHAATAHE OT TOAMIIHHUA IEPUOA, 3armousar Ha 1 Auyapu 2023 r., HO HAMAT CBINECTBEH edexr oT
IIPHUAATAHETO UM BbPXY (DHHAHCOBHUSA PE3yATAT U (DHHAHCOBOTO ChCTOAHME HA APYKECTBOTO:

e lsmenenus 8 MCPO 17 3acrpaxoBareanu aoroopu B cuaa ot 1 aayapu 2023 r., mpuer ot EC

e lsmenenus va MCC 1 [lpeacrasane Ha dpunarcosure ordeta, MCPO 3zsaBaeHus 3a mpuAOKeHHE 2:
OmnoBecTABaHe Ha CIETOBOAHH IIOAUTHKH, B cuAa oT 1 auyapu 2023 r., mpuern ot EC

e Ilismenenus B MCC 8 CueToOBOAHA ITOAWTHKA, IIPOMEHH B CYCTOBOAHUTE IIPUOAUSUTCAHH OLICHKH U
rpemmku: OnpeAeAeHre HA CIETOBOAHH IIPHOAM3UTEAHH OLICHKH, B cuAa oT 1 suyapu 2023 1., npueru
or EC

e Ismenenus 8 MCC 12 Aawbiu Bbpxy Aoxopa: OTCpOUeHHUTE AAHBIM CBBP3AHMU C AKTUBH U ITACHBHU
IIPOU3THUYAINN OT CAMHIYHI TPAH3AKINN B cuAa oT 1 aryapu 2023 r., mpuern ot EC

e lVsmenenus 8 MCPO 17 3acrpaxosareanu aorosopm: IIspsonavasno mpuaarane Ha MCPO 17 u
MC®O 9 — Cpasunreana uadopmanus B cuaa o1 1 aayapu 2023 r., upuern or EC.

3.2. CraHAApTH, U3MEHEHHA U Pa3ACHEHHUA, KOHUTO BCE OIE HE Ca BAE3AM B CHAA M HE Ce
IpPHUAATraT OT MO-PAHHA AATa OT ApPy>KeCTBOTO.

KbM aAarata Ha 0AOOpeHHE Ha TO3HM MEKAMHEH HHAMBHAYAACH OTYET Ca IIYOAHMKYBAHM HOBH CTAHAAPTH,
M3MEHEHUSA U PA3ACHECHUA KbM CHITIECTBYBAIIN BEYC CTAHAAPTH, HO HE Ca BAE3AU B CHAA HAH HE Ca IIPUETH OT
EC 3a dunancosara roauna, sarousaria Ha 1 aayapu 2023 1., 1 He ca OHAN IPHUAOKEHH OT IIO-PAHHA AATa
ot Apyxectsoro. He ce ouakBa Te Aa mMaT cblIecTBeH eeKT BbPXY (PHHAHCOBHUTE OTIETH HA APYHKECTBOTO.
PbKOBOACTBOTO OYaKBA BCHYKU CTAHAAPTH M H3MEHEHHA Ad OBAAT IIPHETH B CYCTOBOAHATA IIOAHTHKA Ha
ApyxecTBOTO IIpe3 IrbPBUs IIEPHOA, 3AITOUBAIL CACA AATATA HA BAU3AHETO UM B CHAA.

HpOMCHI/ITC ca CBBpSﬂHH CBbC CACAHHUTC CTaHAapTI/I:
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e Ismenenus B MCC 1 Ilpeacrassane Ha ¢unancosure orderd: Kaacumdukarus Ha IAaCHBHTE KaTO
TEKYIIIA U HETEKYIIIH, B CHAa He To-pano oT 1 auyapm 2024 1., Bce orme He ca npuetn o EC
e Ismenenus na MCPO 16 Ausunr: 3aabAKEHHE IO AUZHHT IPU IIPOALKOA H OOPATEH AU3HHT B CHAA
He mo-pano ot 1 auyapu 2024 1. Bee orrie He ca mpuern ot EC
e Vsmenenus B MCPO 14, OrcpoducHu CMETKH IIPH PEryAUpaHU IeHu B cuAa ot 1 suyapu 2016 r., He
ca npuern ot EC

4. CpIIecTBEHU CHETOBOAHU IMOAUTUKU
4.1. OGmm npuAOKeHUA

Haii-spauunmure CUYCTOBOAHU ITOAUTHKH, HpI/IAaFaHI/I HpI/I HU3TOTBAHCTO HAa TO3HM HMHAHUBHAYAACH CpI/IHaHCOB
OTYCT, Ca IPCACTABCHU I10-AOAY.

QUHAHCOBHUAT OTYET € M3TOTBEH IIPH CHa3BaHE Ha ITPUHIIMITHTE 334 OIICHABAHEC HA BCHYKH BHAOBE aKTHBH,
ITACHBH, IIPUXOAHN U pazxoan cbraacHo MC®PO. basnre 3a OIleHKa ca OIOBECTEHH ITOAPOOHO ITO-HATATBK B
CYETOBOAHATA IIOAUTHKA KbM HMHAUBHAYAAHNS (DHHAHCOB OTYET.

CACAB’& Aa Cce OT6€AC)KI/I, Y€ IIPH U3TOTBAHETO HA IIPEACTAaBEHUA qDI/IHaHCOB OTYCT Ca U3IIOA3BAHHU CYCTOBOAHH
OIICHKH 1 AOITyCKAaHMA. B%HpCKH 9c TC€ Ca 69.3I/IpaHI/I Ha I/IHCl)OpMaL[I/IH, IIPEAOCTaBEHA Ha PBKOBOACTBOTO KbM
AaTaTa Ha U3TOTBAHC HA CpI/IHaHCOBI/IH OTYCT, PCAAHUTE PE3YATATH MOTIAT Ad CE€ pa3AUdYaBaT OT HAIIPABECHUTE
OIICHKH 1 AOITYCKaHMAA.

4.2. IIpeacraBsaHe HA (PUHAHCOBHUA OTUYET

Quraancosuar order e mpeacraseH B cportBerctBue ¢ MCC 1 | IlpeacraBsHe Ha dhmHAHCOBH oTdeTH .
»
ApyKecTBOTO IIPEACTABA OTUETA 32 II€9aADaTa HAH 3aryOaTa U APyIus BCEOOXBATEH AOXOA B CAHEH OTHET.

B oruera 3a (bHHaHCOBOTO CBbCTOAHHNE CC IIPCACTABAT ABa CPABHHTCAHH IICPHOAA, KOIATO ,A,py}KCCTBOTO
IpuAara CYCTOBOAHA IIOAHMTHKA  PETPOCIICKTHBHO, IIPCEHU3YHCASIBA PETPOCHEKTHUBHO IIO3UIIMH  BBB
CpI/IHaHCOBI/IH OTYECT AU HpCKAaCI/ICpI/IHI/Ipa ITIO3UIITHNH BbB (bHHaHCOBHH OTYECT M TOBa MMa CBIICCTBCH CCPCKT
BBPXY I/IHqJOpMaHI/IHTa B OTYETA 32 Q)I/IH’ZLHCOBOTO CBhCTOSIHME KbM HAYAAOTO HA IIPCAXOAHHUS IIEPHOA.

4.3. OyHKIIUOHAAHA BAAYTA M BAAYTA HA IIPEACTABAHE

DOyHKIIOHAAHATA BAAYTA HA APYXKECTBOTO € BAAYTATA, B KOATO CE H3BLPIIBAT OCHOBHO CACAKHTE B CTpaHATA, B
KOATO TO € perucTpupaHo. ToBa e OBATApCKHUAT A€B, KOUTO CBIAACHO MECTHOTO 3aKOHOAATEACTBO € C
duxcupan kypc kbM eBpoto upu cporromenue 1 espo = 1.95583 as. BHDB onpeaeas oOmennuTe Kypcose Ha
OBATAPCKAA ACB KBM APYTHTE UYKACCTPAHHH BAAYTH, U3IIOA3BANKI KypCa HA €BPOTO KbM CHOTBETHATA BAAYTA
HAa MEKAYHAPOAHHTE Iasapu. [Ipy IrbpBOHAYAAHO IIPHU3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTA CE 3AIIHCBA
BBbB (DYHKIIMOHAAHATA BAAYTA, KATO KBM CyMaTa B UIyKACCTPAHHA BAaAyTa CE IPHUAAra OOMEHHUAT KYPC KbM
MOMEHTA Ha CACAKATA HAU CbOMTHETO. [lapuannTe cpeacTBa, B3eMaHNATA U 3aABAKCHUATA, ACHOMUHUPAHH B
UYAKACCTPAHHA BAaAyTa CE€ OTYMTAT BbB (DYHKIIMOHAAHATA BAAYT4, KATO C€ IpPHAara OOMEHHHA Kypc,
nybAaukysar or bHD 3a Bceku paborer aer. Kbm 31 AekemBpH Te ce oueHABAT B OBAAPCKH A€Ba, KATO CE
M3II0A3BA 3aKAIOUNTEAHHA oOMeHeH kypc Ha BHDB xbm aAarata ma dumancosusa order. Edexrure or
KYPCOBHUTE PA3AHKH, CBBP3AHU C YPEKAAHETO HA CACAKH B UYIKACCTPAHHA BAAYTA, HAM OTYHUTAHETO HA CACAKU
B YY/KAECTPAHHA BAAyTa IIO KYPCOBE, KOUTO Ca PAa3AHMYHU OT TE3M, II0 KOUTO IIBPBOHAYAAHO Ca OHAH
IIPU3HATH, CE BKAIOUYBAT B OTYETA 3a BCEOOXBATHHUA AOXOA B IIEPHOAA HA BB3HHKBAHETO HM. Baayrara ma
IIPEACTABSIHE BbB (DHHAHCOBUTE OTYETH Ha APYIKECTBOTO CBHIIO € OBATAPCKUAT AECB.

4.4. YunpasaeHue Ha (PUHAHCOBHUTE PHCKOBE

B xoaa Ha obOmuaiimata CH ACHHOCT APYMKECTBOTO MOKE Ad OBAE HMBAOKECHO HA PASAMYHU (DHHAHCOBN
PHCKOBE, HAl-BA)KHUTE, OT KOUTO Ca: ITa3apeH (BKAFOUBAI BAAYTEH PHCK, PHCK OT IIPOMAHA Ha CIIPABEAANBATA
CTOMHOCT M IICHOBH PHCK), KPCAUTCH PHCK, AMKBHACH PHCK H PHCK HA AHMXBEHO-OOBBP3aHH ITAPUIHI
rorouu. PUHAHCOBUTE PHCKOBE TEKYIIO CE HACHTU(UIHNPAT, M3MEPBAT H HAOAIOAABAT C IIOMOIITA HA
PaSAMYHN KOHTPOAHHM MEXAaHU3MH, 32 A4 CE OIPEACAAT AACKBATHH HAEMHHU BDL3HATPAKACHHSA, II€HATA HA
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IIPUBACYCHUTE 3a€MHU M Ad CC OICHAT AACKBATHO CbOpMI/ITC Ha IIOAABPIKAHC Ha CBO6OAHI/IT€ AMKBUAHU
CPEACTBa, Oes Aa Ce AOITyCKa HEOIIPpaBAaHA KOHICHTPANMA HA AAACH PHCK.

4.5. AedrHUINA 1 OIIEHKA Ha €AEMEHTHUTE HA OTYETA 32 (PMHAHCOBOTO ChCTOAHUE
4.5.1. ABATOCpOUYHH MHBECTUIINH

ABATOCPOYHHUTE HHBECTHIINH, IIPCACTABAABAINM AKIINK B ABIICPHH, ACOLUUPAHI M APYIU APYKECTBA, Ca
IIPEACTABCHH BBB (PMHAHCOBMA OTYET IIO IICHA Ha IPHAODHBaHE (ceOECTOMHOCT), KOATO IIPEACTABAfABA
CITPABEAAHBATA CTOMHOCT HA BH3HAIPAKACHUETO, KOETO € ODUAO IIAATEHO, BKAFOYHTEAHO IIPEKHTE PA3XOAH ITO
IIPHAOOHBAHE HA MHBECTUIIHATA, HAMAACHA C HATPYIIAHATA OOC3IICHKA.

ApYKECTBOTO OTYNTA CYCTOBOAHO EAHA MHBECTUIHA KATO HHBECTHINA B ABIIEPHO APYHKECTBO, KOraTo
yOpaxHiBa KOHTpoA. Haamie e KOHTpoA, KOrato ApyKeCTBOTO € HM3AOKCHO HA, MAM HMa IIPaBa BBPXY,
IIPOMEHAHUBATA BBH3BPDBIMAEMOCT OT CBOETO YYACTHE B IIPEAIIPHATHETO, B KOETO € HMHBECTUPAHO, M HMA
BB3MOKHOCT A2 OKAKE€ BB3ACHCTBHE BBPXY Ta3W BB3BPBIINAEMOCT IOCPEACTBOM CBOHTE ITPABOMOIINSA BBPXY
IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO.

ACOHI/II/IpaHO HPCAHPI/IHTI/I(? c HpeAHpI/IHTI/IC, B KOCTO I/IHBCCTI/ITOp"bT pra)KHHBa 3HAYUTCAHO BAUAHHE, HO
KOE€TO HCEC HpCACTﬂBA}IBa HHUTO A’bH.[CpHO, HHUTO CMECEHO HPGAHPI/IHTI/Ie Ha I/IHBCCTI/ITOPQ.. 3HAYUTEAHOTO
BAHUAHHEC CC HSpaBHBa B HpaBOTO Ha y4JaCTHC IIpPHM B3E€EMAaHCTO Ha peLHCHI/IH, CB"bp32.HI/I C (bI/IHaHCOBaTa "
OHGpaTI/IBHaTa ACfIHOCT Ha HPCAHPI/IHTI/ISTO, B KOETO € I/IHBCCTI/IpaHO, HO HC U KOHTpOA B’pry Ta3u ACfIHOCT.
OOHKHOBEHO 3HAYUTEAHO BAUSAHHE CE pra)KHHBa, KOoraTo I/IHBCCTI/ITOp"bT puTekKaBa 20 mAm noseue
HpOL[CHTa OT I'AACOBECTE B HpCAHpI/IHTI/ICTO, B KOE€TO € I/IHBCCTI/IpaHO.

[Ipurexapanure OT ApyxecTBaTa B I pylaTa HHBECTUIINN B ADYIH APY/KECTBA ITOAACKAT HA €XKETOACH ITPETACA
32 obesuenxka. [Ipu ycTaHOBABAHE HA YCAOBHA 34 OOE3IICHKA, TA CE OTPa3sBa IIPE3 APYT BCCOOXBATCH AOXOA, B
pe3epB OT IPEOLCHKA. 32 CIIPABCAANBA CTOMHOCT HAa OOPCOBO THPIYBAHHUTEC AKIHE CC IIPHEMa ITOCACAHATA
bopcosa meHa kpM 31 ackemBpm 2023 1. PesyATaTpT OT TAXHOTO OLICHABAHE CE IIOCOYBA AHPEKTHO B
mmeaarbaTa mAn 3arybaTa Ha APY’KECTBATA OT IPYIIATA B OYETA 32 BCCOOXBATHIA AOXOA.

I1pn mokymka u mpopakba Ha MHBECTULIMM B ADBIIEPHU KM ACOLUHUPAHN APYKECTBA CE IIPHAATA ,,AATATA HA
CKAFOYBAaHE HA CAEAKATA.

WMuBecTUIIUTE CE OTIIHCBAT, KOIATO CE€ IPEXBBPAAT IIPABATA, KOUTO IIPOU3THYAT OT TAX HA APYIH AHIIA IPU
HACTBIIBAHETO HA IIPABHUTE OCHOBAHHA 34 TOBA U IO TO3U HAYUH CE€ 3aryOBa KOHTPOAA BBPXY CTOIAHCKHTE
HBrOAU OT CHOTBETHMS KOHKPETeH THIl nuBecTumn. [ lewanbara/(3arybara) o mpoaakbara UM ce IIPEACTaBst
CBOTBETHO KbM ,,[lewanba or ¢uHaHCOBA ACHHOCT” B OTYeTa 3a BCCOOXBATHHA AOXOA (B II€9aAbaTa HMAN
3arybaTa 3a TOAMHATA).

I1prxoAnTe OT AUBHACHTH, CBBP3aHH C ABATOCPOYHUTE HHBECTHIINH CE IIPU3HABAT KATO TEKYIIN IIPUXOAU U
CE IPEACTABAT B OTYETA 332 BCEOOXBATHHA AOXOA KbM crarufra ,,Jledanba or dpumancosa aefinoct”.

4.5.2. HMuBeCcTUIIMOHHENT UMOTH

I/IHBCCTI/H_II/IOHHI/ITS HUMOTH C€ OLICHABAT I'bPBOHAYAAHO II0 C€6CCTOI>‘IHOCT, BKAFOYBAITIA ITIOKYITHATA IICHA 1
BCAKAKBU PA3XOAH, KOUTO Ca IIPAKO CBbP3aHU C HHBECTULIMOHHUA MOT, HAIIPUMEP XOHOPAPH 32 IIPABHU
YCAYTH, AAH'BIIH 110 IIPEXBBPAAHE HA IMOTA B APYTH PA3XOAH II0 CACAKATA.

MoaeA Ha cnpaBeAAUBATA CTOMHOCT

AP}DKGCTBOTO OTYHUTA KAaTO HMHBECTULIHMOHHU HUMOTH 3€MA M CrpaAd, KOUTO CE€ AbpiKAT 32 IIOAYYaBaHE Ha
IIPUXOAH OT HACM U 34 YBCAMYCHHNC HA KAIIUTAAQ, IIO MOACAA HA CIIDABCAAMBATA CTOUHOCT.

I/IHBCCTI/ILII/IOHHI/ITC HMOTH C€ IIPCONCHABAT HA I'OAHUIIIHA 0a3a ¥ ce BKAIOYBAT B OTYETA 32 CpI/IHaHCOBOTO
CHbCTOAHHE IIO CIIpABCAAHBA cronnocT. Te ce OIIPCACAAT OT HE3ABHCHUMH OLICHHUTCAH C Hpoq)CCI/IOHaAHa
KBaAH(bHKaHHH 1 3HAYHUTCACH HpOCpeCI/IOHa/\eH OIIUT B 3aBUCUMOCT OT XapaKTe€pa U MECTOHAXOKACHUETO HA
HMHBCCTUIITMOHHUTEC UMOTH, 6a31/1pa1>'n<1/1 C€ Ha AOKA3aTCACTBA 34 ITa3APHUTC YCAOBHUS.
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Beska mewanba wmam 3aryba OT IpPOMSHA B CIPABEAAHBATA CTOHHOCT HMAM OT IPOAAKDA Ha AAACH
MHBECTUIIMOHECH UMOT CE IPM3HABA He320aBHO B mevaAbata MAH 3arybata Ha peA ,,lleqanba /(3aryba) ot
IIPOMAHA B CTOHHOCTTA Ha HE(PUHAHCOBH AKTUBH .

4.5.3. AKITmOHEpEeH KaIIuTaA

AKITHOHEPHHUAT KAIIUTAA CE IIPEACTaBA I10 HErOBATA HOMHHAAHA CTOMHOCT M CBbOTBETCTBA HA AKTYAAHATA MY
CcbhAcOHA perucTparius.

4.5.4. PesepBu u HepasmpeAseseHa neuasba

Peseppure Ha APYKECTBOTO BKAIOYBAT 3aKOHOBH PE3CPBH U APYIH PE3CPBH, KOUTO ce 0OpasyBaT OT
pastpeseasine Ha (PUHAHCOBHTE My pesyATaTd. PesepBure Ha APYKECTBOTO MOIaT Ad CE H3IIOA3BAT CAMO C
pemenne ma OOIOTO CHOPAHUE HA AKIIHOHEPUTE, CHIAACHO TBProBekus 3ak0H 1 Y cTaBa Ha APYyKECTBOTO.

Hepasnpeaeaenara 1meganba BKAFOUBA TEKYIIUA (DMHAHCOB PE3YATAT M HATPYUAHHTE II€IAAOM OT MUHAAK
TOAUHI.

4.5.5. 3aABAKEHNA KbM HAETU AUIA
I Laamen eodumen omnycx

Coraacuo Koaekca Ha Tpyaa IpaBOTO Ha IIOASBAHE HA OIIPCACACHIS ITOAATACM TOAHIIICH OTIIYCK CC 3aIIa3Ba
1 B CAyYaHTe, KOIaTO HE € H3IIOA3BaH B TOAMHATA, 3a KoATO ce orHacA. B cporsercrsme ¢ MCC 19
,»\OXOAH Ha HaeTH AHITA” PasXOABT 32 OTIYCKH CC HAYHCAABA KATO PA3XOA H CC IIPU3HABA KATO 3aABAKCHIIC
KBM CAYKUTEAUTE B TOAHHATA, 34 KOATO C€ OTHACH.

Aegpurnuparu doxodu npu nencuoruparie

B cporBercrBue ¢ msnckpammAra Ha Koaexca Ha TpyAa, IIpH IpeKpaTABaHE Ha TPYAOBUA AOIOBOP Ha
CAYKHTEA, IPUAODHA IIPABO HA IIEHCHA 34 OCHUIYPHTEACH CTAK U BB3PACT, APYKECTBOTO My M3ITAAIIA
00e3IIeTEHHE B ABYKPATEH pa3Mep Ha OPYTHOTO TPYAOBO BB3HAIPAKACHHUE, AKO HATPYIIAHHAT TPYAOBUA CTAXK
B APYXKECTBOTO € ITO-MAaABK OT ACCET TOAMHH, HAHM B INECTKPATEH pasMep Ha OpPyTHOTO TPYAOBO
BB3HATPAKACHIE, IPH HATPYHAH TPYAOB CTAK B APY/KECTBOTO HAA ACCET ITOCAEAOBATEAHH TOAMHH.

HOpaAI/I TOBa, Y€ HAMA AOCTATBbYHO AAHHHU 32 HAACKAHO OIIPEACAAHC Ha pa3Me€pa Ha ADBAKHAMUTE
0663LT_I€TCHI/IE, KAaKTO U IIOPpaAH OYAaKBAHUTE IIPOMEHHU B HOPMaTHBHATA ypeAGa, B TO3HW I'OAMIIICH (pI/IHaHCOB
OTYECT HE € HAYHNCACHO 3aADBAKCHHC 32 U3ITAAIIIAHE HA O6€3H_[€T€HI/I$I Ha HACTHUTC AWIA IIPHU IICHCHMOHUPAHE.

4.5.6. ITpuxoan

OcHOBHHTE HIPUXOAH, KOHTO ApPYyKECTBOTO IeHEpUpa, Ca CBBP3AHH C AUXBH IO IIPEAOCTABEHH 3aCMH,
IIPEOIICHKN Ha (DHMHAHCOBU AKTUBH, OTYUTAHH ITO CIIPABEAANBA CTOMHOCT B IIEIAADATA U 3ary0aTa, MOKYIIKO —
IIPOARKOA Ha B3EMaHHUSA, ITIOKYIIKO — IIPOAQKOA HA HIMOTH U APYIH.

32 A4 OIIPEACAH AAAH U KAK Ad IIPH3HAE IPUXOAN, APYIKECTBOTO M3IIOA3BA CACAHUTE 5 CTBIIKH:
1. MaenTuduimpane Ha AOTOBOPA C KAUEHT

2. Vaerruduimpane Ha 3aAbAKEHHATA 32 U3ITbAHEHIE

3. OmpeaeAsiHe Ha IIEHATA HA CACAKATA

4. PasmipeaeAeHHE HA IIEHATA HA CACAKATA KBM 3aABAKEHHUATA 32 H3ITbAHEHIE

5. IlpusnaBane Ha IIPUXOAUTE, KOTATO Ca YAOBACTBOPEHH 3aABAKECHUATA 3d U3ITbAHCHUE.

HpI/IXOAI/ITC Ce IIPU3HABAT HAH B AAACH MOMCHT HAHN C TCYCHHEC HAa BPEMETO, KOIraTO UAH AOKATO Apy'}KCCTBOTO
YAOBACTBOPH 32aADBAKCHHATA 32 H3IIBAHCHUC, HpCXB%pAHﬁKH O6CLT_[2.HI/ITC CTOKM HAHM YCAYI'HM Ha CBOHUTEC
KAMCHTH.

Apyﬁ(eCTBOTO IIPHU3HAaBA KATO 3aADBAXKCHHUA IIO AOIOBOP BB3HATPAKACHHC, IIOAYYCHO IIO OTHOHICHHC HA
HCEYAOBACTBOPEHHM 3aABAKCHUSA 324 H3IIBAHCHHC M TI'M IIPEACTABA KATO APYIH 3aABAKCHUA B OTYCTA 32
(1)I/IH£1HCOBOTO cecrosuue. 1o ChbIIUA HAYHH, AKO Apy)KCCTBOTO YAOBACTBOPH 3aABAKCHHC 32 U3ITbAHCHHEC,
IIPEAH Ad IIOAYYH BB3HAIPAKACHHUETO, TO IIPHU3HABA B OTYETA 32 CbI/IHaHCOBOTO CbCTOAHHUEC HAHN AKTHB IIO
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AOTOBOpPa, AU B3€MaHEC, B 3aBUCHMOCT OT TOBAa AAAM C€ HM3MCKBA HEIIO APYI'O OCBCH OIIPEACACHO BpEME 324
IIOAYyYaBaHE HA Bb3HAIPAKACHUCTO.

4.5.7. ITpuxoAn OT AUXBY U AUBHACHTH

HpI/IXOAI/ITC OT AUXBH Ca CBBP3aHH C IIPEAOCTABEHH 3aC€MH HA APYI'H APY)KCCTBQ " AOI'OBOpH 32 11ecul. Te ce
OTYIHTAT TCKYIIO IIO MCTOAA Ha Cq)CKTI/IBHaTa AMXBa.

HpI/IXOAI/ITe OT AHMBHUACHTH CE€ IIpHU3HABAT B MOMCHTA Ha BB3HHMKBAHC Ha IIPABOTO 34 IIOAYYaBAHC HaA
ITAAIITAHCTO.

4.5.8. OmepaTtuBHH pa3xoAu

OmneparuBHHTE Pa3XOAH CE IIPU3HABAT B II€4aA0aTa HAM 3ary0aTa IIPH IIOA3BAHETO HA YCAYIHTE HAU Ha
AATaTa HA BH3HUKBAHETO M.

Korato pasxoanrte He OTTOBapAT Ha YCAOBHATA 32 Pa3sCpodYBaHEe ChraacHo mauckbanmara Ha MCPO 15,
CBINHUTE CE IPU3HABAT KATO TEKYIIM B MOMEHTA HA Bb3HUKBAHETO UM, KATO HAIIPUMEP HE CE OYaKBa Ad OBAAT
BB3CTAHOBEHH HAU IIEPHOABT Ha PAa3CPOUBAHETO UM € AO EAHA TOAMHA.

CAeAHUTE OIIEPATHBHH PA3XOAH BHHATH CE OTPA3fABAT KATO TEKYII Pa3XOA B MOMEHTA HA Bb3HUKBAHETO HM:
- OO01mu 1 AAMHHHICTPATUBHE Pa3XOAH (OCBEH aKO HE Ca 332 CMETKA Ha KAHEHTA);

- PaSXOAI/I, CB”bpSQ.HI/I C U3ITbAHCHUEC HA 3AADBAKCHHUETO,

- PaSXOAI/I, 32 KOHUTO IPCAIIPHUATHCTO HE MOKE Ad OIIPEACAH AAAHM Ca CBBP3aHU C YAOBACTBOPCHO HMAH
HCEYAOBACTBOPEHO 3aABAKCHUC 32 U3ITbAHCHUC.

4.5.9. Pa3xoAu 3a AUXBH U Pa3XOAU IO 3a€MU
PasxoaAmnTe 32 AMXBH Ce OTYHTAT TEKYILO IO METOAA HA ¢(DEKTHBHATA AUXBA.

PasxoanTe IO 3aeMH OCHOBHO IIPCACTABAABAT AHXBH IO 3aemuTe Ha ApyxectBoro. Bemukm pasxoanm mo
32EMH, KOUTO AHUPEKTHO MOTAT Ad OBAAT OTHECEHU KbM 3aKYITYBAHETO, CTPOUTEACTBOTO HAH ITPOU3BOACTBOTO
Ha CAMH OTTOBAPAII HAa YCAOBHUATA AKTUB, CE KAIIMTAAU3UPAT IIPE3 IIEPHOAA, B KOHTO CE OYaKBA AKTUBDBT Ad
ObAC 3aBBPIIEH U IIPUBEACH B FOTOBHOCT 34 H3IOA3BAHE HAH IPOAkDa. OcTaHaAHTE Pa3sXOAU IIO 3aE€MU
CACABA Ad CE IIPU3HABAT KATO PAa3sXOA 34 IIEPHOAA, B KOWTO Ca BB3HHKHAAM, B OTYCTA 3a Iedanbara MAK
3arybara u Apyrus BCeOOXBATEH AOXOA Ha peA ,,Ileqanba/ (3aryba) ot puHaHCcOBa AHHOCT”.

4.6. AaHBYHO 00AaraHe

ChraacHo ODBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 32 2023 I. ApyKecTBata ABAKAT KOPIIOPATHBEH
ITOAOXOACH AAHBK (AAHBK OT Itedarbata) B pasmep Ha 10 % Bbpxy oOAaraemara rmeqanba, kato 3a 2022 r. Toi
corro ¢ o6ua 10 %.

ApyxecTBOTO IpraAara 0aAaHCOBHA METOA HA 3aABAKCHUATA 32 OTIHTAHE HA BDEMECHHUTE AAHBYHU PA3AUKH,
IIPH KOHTO BPEMEHHHUTE AAHDYHH PA3AUKH CE YCTAHOBABAT UPe3 CPaBHABAHE HA IIPEHOCHATA CTOMHOCT C
AAHPYHATA OCHOBA Ha AKTHBUTE M IIACHBUTE. YCTAHOBEHUTE OTCPOYEHH AAHBYHU AKTHBH H ITACHBU CE
KOMIICHCHPAT U AAHBYHHAT €(DEKT Ce M3UNCAABA Upe3 IPHUAAraHe Ha AAHBYHATA CTABKA, KOATO CE OYAKBA Ad
ObAC IIPHAOMKEHA IIPH TAXHOTO OOPATHO IIpoABAeHHE B ObAcrie. OTCpOUYEHHTE AAHBYHH 3aABAKECHUA CE
IIPU3HABAT IIPH BCHYKH CAYYaH HA BB3HHUKBAHE, 4 OTCPOYUCHHUTE AAHBYHU AKTHBH, CAMO AO CTEIICHTA, AO
KOATO PDBKOBOACTBOTO CYMTa, Y€ € CHIYPHO, de ApyKecTBOTO IIe pearusupa Iedarda, 3a Aa H3IIOA3BA
AAHBYHUSA AKTUB.

4.7. AOXOA HA aKIIUA

AOXOADBT Ha €AHA AKIHA CE U3YHCAABA HA OCHOBATA HA HETHATA IIe9aADa 33 IIEPHOAA U CPEAHO-IIPETETACHUA
Opoit Ha OOMKHOBEHUTE TOMMEHHH aKITHK Ha APyKeCTBOTO.

4.8. PDuHAHCOBU UHCTPYMEHTH
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4.8.1. IIpusHaBaHe U OTIIHICBAHE

PunancoBure aKkTUBH M (DUHAHCOBHTE IIACHBH CC IIPH3HABAT, KOraro ApYKECTBOTO CTaHE CIpaHa IIO
AOLOBOPHHTE YCAOBHA Ha (PUHAHCOBHSA HHCTPYMEHT.

DuHaHCOBHTE AKTUBH CE OTIIHCBAT, KOI'ATO AOTOBOPHHTE IIPaBa BLPXY HAPUYHHUTE HOTOLH OT (DHHAHCOBHA
AKTHB U3TUYAT HAH KOTATO (DMHAHCOBHAT AKTUB H IIO CBIIECTBO BCHYKU PHCKOBE H U3TOAU CE IIPEXBBPAAT.

PuHAHCOBUTE MACUBH CE OTIIHCBAT, KOTATO 3aAbAJKECHHUETO, IIOCOYCHO B AOTOBOPA, € U3ITbAHCHO, € OTMCHCHO
AU CPOKDBT MY € H3TCKDA.

4.8.2. Kaacudukanua u IbPBOHAYAAHO OLIEHABAHE Ha (PMHAHCOBUTE aKTUBH

H’prOHa‘IaAHO q)I/IHaHCOBI/ITG AKTHUBU C€ OTYHTAT IIO CIIPABCAAHBA CTOIZHOCT, KOpurupaHa € pa3XOAHUTE IIO
CACAKATA, C UBKAFOYCHUC HA CpI/IHaHCOBI/ITC AKTHUBHU II0 CIIPABCAAMBA CTOWHOCT Ipes3 neyaAbaTa mAu 3ary6aTa
1 TBPrOBCKHUTC B3CMAHUA, KOUTO HE ChABPIKAT CHIICCTBCH Cl)I/IHaHCOB KOMIIOHCHT. HrprOHa‘IaAHaTa OIICHKA
Ha CpHHaHCOBHTC AKTHUBU IIO CIIPABCAANBA CTOWHOCT Ipes neyaAbara uAn 33Fy62.T9. HE C¢ Kopurupa cC
Pa3XOAHTE IIO CACAKATA, KOUTO CE OTIHUTAT KATO TCKYIIHN PA3XOAH. H"prOHa‘IaAHaTa OIICHKA HAa ThPrOBCKHTEC
B3E€MaHMA, KOUTO HE CBADBPKAT CHIICCTBECH q)I/IHaHCOB KOMIIOHEHT, IIPCACTAaBAAIBA II€HATA Ha CACAKaTa

ceraacao MCPO 15.

B zaBucumocT or maumHa Ha IIOCACABAIIIO OTYHTAHE, q)I/IHaHCOBI/ITC AKTHBH CC KAB.CI/I(i)I/ILII/IpaT B €AHA OT
CACAHHTC KATCTOPHH:
o ABATOBU HHCTPYMEHTH 110 aMOPTH3HPaHA CTOﬁHOCT;
o CpI/IHaHCOBI/I AKTUBU 110 CIIPABCAAMBA CTOMHOCT Ipes3 nevaAdaTa MAU 3ary6a'ra;
o CpI/IHaHCOBI/I AKTHUBU 110 CIIPAaBEAAHBA CTOIHOCT Ipe3s  ApyTr BCeOOXBATEH AOXOA C HAHU oes
pCKAaCI/Iq)I/IK’ZLHI/IH B IIe9aA0ATA HAN 3ary6aTa B 32BHCHMOCT AAAM Ca ABATOBH HWAHW KAITUTAAOBH
HHCTPYMCHTH.

KAaCI/I(i)I/IKaLII/IHTa Ha (i)I/IHa.HCOBI/ITC AKTHBHU CE OIIPCACAA HA 0asara Ha CACAHHUTC ABC YCAOBHA:
° Ousnec MOAEADBT HA APY)KCCTBOTO 3a YIIPpAaBACHHC Ha (pI/IHaHCOBI/ITC AKTUBH,

L XapaKTepI/ICTI/IKI/ITC Ha AOFOBOpHI/ITe IIApUYHN IIOTOH HA qJI/IHaHCOBI/IH AKTHB.

Beugkn mprxoAm M pasXOAH, CBBP3aHM C IIOKYIIKO-IIPOAQKOA H IIPOMfAHA B CIIPABCAAMBATA CTOHHOCT Ha
(pmHAHCOBUTE aKTHBH, KOMTO Ca IIPU3HATH B IIedaAbara 1 3arybara, ce BKAIOUBAT BbB ,,I leqanba/ (3ary6a) or
OCHOBHA ACHHOCT. BCHYKI IPHUXOAH U PA3XOAH OT AUXBH, KAKTO U IIPU3HABAHE HA U OOPATHO IIPOABACHHE
HA OYAKBAHH KPEAUTHH 3aryOH Ce IIPEACTABAT Ha PeA ,,Ileuanba/(3aryba) oT puHAHCOBA ACHHOCT B OTYETA
3a mme4anbaTa HAHU 3arydaTa M APYTHA BCEOOXBATEH AOXOA.

4.8.3. ITocaeABamo oneHABaHEe HA (PUHAHCOBUTE AKTUBU
ABATOBH HHCTPYMEHTH 10 AMOPTU3UPAHA CTOMHOCT

POUHAHCOBUTE AKTUBU CE OLICHABAT IIO aAMOPTH3MPaAHA CTOI‘/’IHOCT, AaKO AKTHUBUTC M3ITbAHABAT CACAHUTC
KPUTEPHUHN 1 HE Ca OIIPEACACHHU 32 OLICHABAHC 110 CIIPABECAANBA CTOIHOCT 1Ipes negaAdaTa u 32.1"}762.T2.Z

° APYKECTBOTO YIIPpAaBAfIBA AKTHBUTEC B PAMKUTE HaA Ousnec MOACA, YHATO IIEA € A2d ADBPKHU
(pI/IHaHCOBI/ITC AKTHUBU U AAd c1>61/1pa TEXHUTE AOTOBOPHHU ITAPUYIHU ITOTOLH;

° CbIrAACHO AOIOBOPHUTE yCAOBUA HaA CpI/IHaHCOBI/IH AKTHB HAa KOHKPETHU AATH BB3HUKBAT IIAPUIHU
IIOTOH, KOUTO Ca CAMHCTBCHO ITAAIAHUSA 110 TAABHUIA B AUXBa BbPXY HCIIOTAC€HATA CyMa HAa I'AABHUIIATA.

Tasu kareropua BKAIOYBA HEACPHBATUBHU (DHMHAHCOBU AKTHBH KATO 32€MH M B3€MaHHUA C (DUKCHPAHU HAM
OIIPEACAUMH IIAAIIAHUA, KOUTO HE CE KOTHPAT Ha aKkTuBeH Ia3ap. CAeA I'bPBOHAYAAHOTO IIPH3HABAHE T€ CE
OILICHABAT 110 AMOPTHU3HPAHA CTOMHOCT C U3II0A3BAHE HA METOAA Ha e(peKTUBHATA AUXBA. AUCKOHTHpAHE He ce
H3BBPIIBA, KOraTO ¢(PEKTHT OT HErO € HECBIIECTBEH. APY/KECTBOTO KAACH(DUITHPA B TA3K KATCTOPUSA IIAPHTE K
ITAPUYHUTE €KBUBAACHTH, THPIOBCKUTE U APYTH B3EMAHUA, KAKTO M PECUCTPUPAHU Ha DOPCATa OOAUTAIIHML.

Teproecku B3emMaHusA
ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro



3aropa ®uHuaBeCcT AA
HNuauBuAyaseH (PUHAHCOB OTYET

31 aexemBpm 2023 1.

TpprobekuTe B3eMaHHA €A CYMH, ABAKHMU OT KAHEHTH 32 IIPOAAACHU CTOKH HAHM YCAYIH, HU3BBPIICHH B
OoOMYANHMA XOA Ha cromanckarta AeHHOCT. OOHMKHOBEHO TE CE€ ABAKAT 34 YPEKAAHE B KPATBK CPOK U
CAEAOBATEAHO Ca KAACH(DUIMPAHM KATO TEKYIIH. 1'bproBCKHTE B3eMaHHUA C€ IIPHU3HABAT ITLPBOHAYAAHO B
pasMep Ha 0E3yCAOBHOTO BB3HAIPAKACHUE, OCBEH aKO CHABPKAT 3HAYHTEAHH KOMIIOHEHTH Ha
punancupane. ApPyKeCTBOTO ABP/KH THPIOBCKATE B3CMAHHA C I[CA CBOMpAaHE HA AOTOBOPHUTE IAPHYHU
IIOTOLM M CAEAOBATEAHO ' OLIEHABA II0 aMOPTHU3HPAHA CTOMHOCT, KATO H3II0A3Ba METOAA Ha e(DEKTHBHATA
AnxBa. AMCKOHTHpPaHE HE CE H3BBPIIBA, KOraTo e(DEKTHT OT HErO € HECHIIECTBEH.

®UHAHCOBH aKTHUBH IO CIIPAaBEAANBA CTOMHOCT IIpe3 Imedyasbara uAM 3aryoara

DuHAHCOBH aKTHUBH, 32 KOUTO HE € IIPHAOKHM OH3HEC MOAEA ,,ABPXKAHH 32 CbOHpaHEe HAa AOTOBOPHUTE
IIAPHYHHU HOTOIN " MAM OM3HEC MOACA ,,ABP/KAHH 32 CBOHpPAHE M HMPOARKOA, KAKTO 1 (DHHAHCOBH AKTHBH,
YHUHATO AOTOBOPHH IIAPUYHH IIOTOLM HE C4 CAMHCTBEHO IIAAINAHHUA HA TAABHUIIA U AHXBH, C€ OTYHTAT IIO
CIIPABEAAHBA CTOMHOCT Ipes3 Ieuarbara HAn 3arydara.

Tasn KaTCropusa CbABpPIKa CHIIO TaKa MHBECTHULHU B KAIIUTAAOBU HMHCTPYMEHTH. APY)KCCTBOTO OoTYHTa TE3U
HMHBECTUIHNU 110 CIIPABCAANIBA CTOMHOCT Impes3 neyaAdaTa UAU 3ary6a'ra 1 HEC ¢ HAIIpaBAQd HCOTMEHUM I/1360p
A2 TH OTYHTAa IO CIPaBCAAHBA CTOMHOCT Ipe3 Apyr BCEOOXBATEH AOXOA. HPOMCHI/ITC B CIIpaBCAAMBATA
CTOWMHOCT Ha AKTUBHUTE B TAa3U KaTeropus ce oTpassiBar B neyaAbara u 3’(11"}76?1'['3. CHpaBCAAI/IBaTa CTOMHOCT Ha
q)I/IHaHCOBI/ITC AKTHBH B Ta3M KaTCrOpHs CE OIPCACAA IPE3 KOTHPAHHU IICHH HAa AKTHBCH IIa3ap HAH Y9pE3
H3ITIOA3BAHC HA TCXHHUKU 32 OILICHABAHEC, B CAy‘I’dﬁ Y€ HsAMA aKTUBCH IIa3ap.

4.8.4. O6Ge3neHka Ha (PUHAHCOBUTE AKTUBU

Hosure usucksanus 3a ooesmerka cpraacao MCPO 9 usmoassar mosede nHGOPMAIUA, OPHEHTHPAHA KbM
OBACIIETO, 32 Ad IPU3HAAT OYAKBAHHTC KPCAHTHH 3aIyOM — MOACABT 32 ,,09aKBAHUTC KPCAUTHN 3aryom*,
KOHTO 3aMECTBA ,,MOACAA Ha ITOHeceHuTe 3aryou*, upeacrasen 8 MCC 39.

WNucTpymeHTHTE, KOUTO IIOMAAAT B OOXBAaTa HA HOBUTE H3UCKBAHMSA, BKAIOYBAT 3d€MH U APYIH ABATOBH
(PUHAHCOBH aKTUBH, OLIEHABAHU IO AMOPTHU3UPAHA CTOHHOCT, THPIOBCKH B3€MaHHA, aKTHBU 110 AOIOBOPH,
npusHaTH U oneHmBaHM cbraacHo MCPO 15, kakTo M KPEeAMTHH AHTQKHMECHTH H HAKOH AOTOBOPH 32
dpuHanCcOBa rapaHiuA (IIPU EMUTEHTA), KOUTO HE CE OTYUTAT IO CIIPABEAANBA CTOMHOCT IIPE3 IIedarbaTa HAn
3aryOara.

HpI/I?;H’ZLB’ZLHCTO Ha KPSAI/ITHI/I 32'[Fy6I/I Bede He 3aBACH OT HACTBHIBAHETO HAa CHOUTHE C KpéAI/ITHa 3ary6a.
Bwmecro ToBa Apy')KeCTBOTO Ppasracikaa HO-LHI/IPOK CHCKpr oT I/IH(pOpMaL[I/IH HpI/I OIICHKaTa Ha erAI/ITHI/IH
PHCK 1 OLICHABAHCTO HAa OYaKBAHHTC erAI/ITHI/I 3ary61/1, BKAFOYHUTCAHO MHHAAN C”b6I/ITI/IH, TCKYIIH YCAOBUA,
p’2l3yMHI/I n HOAArbp}KaH_[I/I HpOFHO3I/I, KOHUTO BAMAAT Brpry O4YaKBaHATa C’b6I/Ipa€MOCT Ha 6’bA€IJ_II/ITC
HapI/I‘IHI/I IIOTOIIM HA MHCTPYMCHTA.

Apy')KﬁCTBOTO HAYMCAABA O6€3HCHK2 Ha TBPrOBCKHUTC B3EMaHHA, KOUTO HEC Ca obesneveHn CbC 32A0T Ha
AKITWH. Karo UHAUKATOPHU 32 IIOTCHIMAAHA O6€3L[€HK21 Ha TBbPITOBCKUTE B3EMAHUA APYKECTBOTO CUHUTA
HACTBIIMAM 3HAYUTCAHHN q)I/IHaHCOBI/I 3ATPYAHCHHS Ha AC6I/ITOp’£L, BEPOATHOCTTA AC6I/ITOP’I>T Aa BCTBHIIN B
IIpOIEAYpPa IIO HECBCTOATEAHOCT WA HEUSITbAHCHHUE HAa AOTOBOPEHHUTC AHIUKHMMCHTH OT CTpaHa Ha
KOHTpareHTa Hu 320282 Ha ITAAITAHUATA 1 CTCIICHTA Ha O6CAy)KBaHCTO M.

4.8.5. Kaacudukanus u oneHsaBane Ha (PUHAHCOBUTE ITACUBHU

PurancoBuTe TACUBU HA Apy')KCCTBOTO BKAFOYBAT ITIOAYYCHH 3aCMH — OaHKOBH U O6/\I/IFaL[I/IOHHI/I, ThProBCKU
U Apyru q)I/IHQ.HCOBI/I 3aAABAKCHUA.

PHUHAHCOBUTE ITACHBU CE€ OIEHABAT I'TBPBOHAYAAHO IIO CIIPABEAAUBA CTOMHOCT H, KBAETO € IPHAONKUMO,
Ce KOPUTHPAT II0 OTHOIIEHUE HA PA3XOAHUTE ITO CACAKATA, OCBEH aKO APYHKECTBOTO HE € OIPEACAHAO AAACH
PMHAHCOB ITACHB KAaTO OLIEHABAH 11O CIIPABEAAMBA CTOMHOCT IIpe3 IedarbaTa u 3aryoara.

POuHaHcoBUTE IACUBHU Ce OLICHABAT IIOCACABAINO IIO AMOPTH3HpaHa CTOﬁHOCT, M3IIOA3BANKU METOAQ HaA
€(1)€KTI/IBHaTa AUXBa, C HM3KAIOYCHHNC Ha ACPUBATUBU M (bI/IHaHCOBI/I ITaCBH, KOHTO Ca OIIPCACACHH 32
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OLICHABAHE IIO CIPABEAAHBA CTOHHOCT IIpe3 mevdaAbaTa HAM 3arydara (C HM3KAIOYCHECE HA ACPHBATHBHU
PUHAHCOBH HHCTPYMCHTH, KOUTO CA OIPCACACHU U e(PEKTUBHI KATO XEAKHPAIIL HHCTPYMEHT).

Bcuduku pasxoAU CBBP3aHU C AUXBH Ce IPeACTaBsT B, Ileqanba/(3aryba) or doumancoBa ACHHOCT B oTYETa
3a rreqanbaTa nAn 3arybaTa 1 APyrus BCEOOXBATCH AOXOA.

4.8.6. PuUHAHCOBU NACUBU

duyaHcoBUTE ACUBUA HA Apy}KCCTBOTO BKAIOYBAT OAHKOBH 32€MHM M OOAUTAIIMOHHH 32€MIU, TBPIOBCKH K
APYTH 32ABAXKECHHA.

PunancoBUTE MACHBU CE IIPH3HABAT, KOTATO CHINECTBYBA AOTOBOPHO 3aABAXKCHIE 32 IIAAIIAHC HAa IAPHIHI
CYMH HAH APYI (DHHAHCOB 4KTHB HAa APYIO IIPECAIIPHATHE HAH AOIOBOPHO 3aABAKEHHE 34 Pa3MAHA Ha
(PUHAHCOBH HHCTPYMEHTH C APYIO IPEAIPHATHE IIPU IIOTCHIHUAAHO HEOAATOIPUATHU yCAOBHA. Bcmuxm
Pa3XOAHM, CBBP3aHU C AHMXBH, C€ IIPH3HABAT B Iedanbara mam 3arybara Ha peA ,,Ilewanba/(3aryba) or
puHAHCOBA ACHHOCT.

PuHAHCOBUTE TACUBU CE OIICHABAT IIOCACABAINO IO AMOPTH3HMpPaHa CTOﬁHOCT, KaTO CC€ M3IIOA3BA METOADBT HA
CCpCKTI/IBHaTa AHXBa, C U3KAFOYCHHC HA (bI/IHaHCOBI/I HWHCTPYMCHTH, ABPKaHHU 32 TbPI'YBAHC HAH OIIPCACACHU
3a OHCHSMBAHE IIO CIIPABEAAHBA CTOMHOCT B IEYAADATA MAT 3ary6aTa, KOHUTO CE€ OHCHABAT IIO CHPABCAAMBA
CTOMHOCT C OTYHUTAHE HA IIPOMCHUTE B negaAbdaTa MAn 3ary6a’ra.

bankosure u O6AI/IFaLII/IOHHI/ITC 3a€MH Ca B3C€TH C IIEA ABATOCPOYHO IIOAIIOMAraHe Ha ACfIHOCTTa Ha
APY)KCCTBOTO. Te ca OTpa3cHHU B OTYCTA 32 q)I/IHaHCOBOTO CBbCTOAHHNEC HA ,A,py’)KCCTBOTO, HETHO OT Pa3sXOAHUTE
II0 IIOAYYaBaHETO Ha 3aCMHTC. T"pr"OBCKI/ITC 3aADBAKCHHSA C€ IIPU3HABAT II'bPBOHAYAAHO II0 HOMHUHAAHA
CTOMHOCT U BIIOCACACTBHEC CE€ OIICHABAT II0 AMOPTH3HpPaHA CTOfIHOCT, HaMaA€Ha C ITAAITAHUS 110 YPEKAaHE Ha
3aADBAKCHHUCTO.

AI/IBI/IACHTI/ITC, IIAQATUMH Ha AKIIMOHEPHUTE, CC IIPHU3HABAT, KOIATO AHUBHACHTHIC Ca OAO6PCHI/I Ha O6H_[OTO
C”b6paHI/IC Ha aKITMOHCPHUTE.

4.8.7.  Aorosopu 3a mpoAa>k0a 1 0OpPATHO U3KYyITyBaHE HA EHHU KHIDKA

L[CHHI/I KHI)Ka Morar Aa 6”1)A2.T AaBaHHU IIOA HAEM HAN IIPOAaBaHN C AHIAKHMCHT 32 O6paTHOTO um
H3KYITyBaHC (pCHO—CAeAKa). Tesn LICHHU KHIKA IIPOABAXKABAT A2 CE€ IIPHU3HABAT B OTYETA 32 CpI/IHaHCOBO
CHCTOAHHE, KOIraTO BCHUYKH CBINCCTBCHU PHCKOBE M HM3IOAHM OT IIPHUTCKABAHETO MM OCTaBaT 3a CMCTKA Ha
APY)KGCTBOTO. B Tosu CAY"Iaf/i Ce IIPpHU3HABA 3AADBAKEHIHE KbM Apyrara CTpaHa IIO AOroBopa B OT4YE€Ta 324
q)I/IHaHCOBOTO CbCTOAHHEC, KOTaTO ,A,py')KGCTBOTO IIOAYYH ITAPUTIHOTO Bb3HAIPAKACHHUC.

AHAAOTHYHO, KOraTo APy:KeCTBOTO B31Ma ITOA HACM HAHM KyITyBa IIEHHU KHIDKA C AHTKHMEHT 3a OOpaTHaTa
1M IpoAaxOa (0OpaTHA PEIIO-CACAKA), HO HE IIPHAOOUBA PUCKOBETE H U3TOAUTE OT COOCTBEHOCTTA BHPXY TAX,
CACAKHTE CC TPETHPAT KATO IIPECAOCTABEHH OOE3IECUCHH 3aCMM, KOraTO MAPUYHOTO BB3HATPAUKACHHE €
maateHo. Llennure KHMKA He ce IPU3HABAT B OTYETa 32 (DHHAHCOBOTO ChCTOAHUE.

Pasamkara MCIKAY IIpOAQKHATA II€HA M IICHATA IIPpH O6paTHOTO H3KYyIIyBaHE CE IIPpHU3HABA PAa3CPOYICHO 32
IIEpHUOAa Ha AOTOBOpPA, KATO CC M3IIOA3BA METOAA HaA eCpeKTI/IBHaTa AHXBa. L[eHHI/ITC KHIKA, OTAAACHH IIOA
HaceMm, IIPOADBAIKABAT Ad CE€ IIPHU3HABAT B OTYETA 32 q)HHaHCOBOTO CBbCTOAHUE. HéHHI/I KHIKA, B3CTH IIOA HACM,
HE CC IIpHU3HAaBAT B OTYCTA 32 CbI/IHaHCOBOTO CbCTOAHNE, OCBEH aKO HE Ca IIPOAAACHM Ha TPETHU AHWIIA, IIPU
KOETO 3aABAKCHHCETO 3a O6paTHO H3KYIIyBaHE CC IIPHU3HABA KATO THPIOBCKO 3aABAXKCHHEC IIO CIIPABCAAHBA
CTOIHOCT U ITIOCACABAIIIATA nevarda mAn 3ary621 C€ BKAIOYBA B HETHUA OIIEPATUBEH PE3YATAT.

4.9. ITapu 1 mapuyHu €KBUBAACHTHU

IMapuTe 1 mapu9HUTE EKBUBAACHTH CE CHCTOAT OT HAAMYHHUTE IAPH B OPOI, MAPUYIHI CPEACTBA ITO DAHKOBI
CMETKH, OE3CPOUHHU ACIIO3UTH U ACIIO3UTH AO 3 Mecera.

4.10. ITpoBu3uu, yCAOBHU IACHUBU U YCAOBHU aKTHUBU
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ITpoBusuuTe ce MpH3HABAT, KOTATO MMa BEPOATHOCT CETAIIIHN 3aABAXKCHHA B PE3YATAT OT MUHAAO CBOUTHE Ad
AOBEAAT AO H3XOAMAII IIOTOK HA PECYPCH OT APYKECTBOTO U MOMKE Ad ObAC HAIIPABEHA HAACKAHA OLIEHKA Ha
CyMaTa Ha 33aABAKEHHETO. BBb3MOKHO € CPOYHOCTTA MAM CyMaTa Ha H3XOAAINMA IIAPHYEH IIOTOK Ad €
HecurypHa. Cerarrao 3aAbAKEHHE CE ITOPAKAA OT HAAMYIHETO Ha IIPABHO MAHM KOHCTPYKTHBHO 3aABAMKCHHIE
BCACACTBHC HA MUHAAM CBOUTHA, HAIIPHMEP TAPAHIINM, IIPABHE CIOPOBE HMAN OOPEMEHABAIIH AOTOBOPH.
ITpoBusuuTe 3a IPECTPYKTYPHPAHE CE IPU3HABAT CAMO aKO € Pa3pabOTEH H IPHAOKEH IOAPODEH (popMareH
IIAAH 32 IPECTPYKTYPHPAaHE HMAU PDBKOBOACTBOTO € ODABHAO OCHOBHHTE MOMEHTH Ha IIAdHA 34
IIPECTPYKIypUpaHe IIPeA Te3H, KouTo Omxa Oman 3acerHasn. [IpoBusnu 3a OpAernn 3ary0u OT ACHHOCTTA He
Ce IIPU3HABAT.

CyMaTa, KOATO CC€ IIPHU3HABA KATO IIPOBU3MA, CC M3YNCAABA HA 0aza HﬁI;'I—HaAC}KAHﬁTa OIICHKA Ha Pa3XOAHUTE,
HCO6XOAI/IMI/I 34 YPEKAAHEC HA CETalllHO 3aABAYKCHHE KbM KPasd HAa OTICTHUSA IICPHOA, KaTO CE€ B3E€MAT IIPEABHUA
PHCKOBETC 1 HECUTYPHOCTTA, CBbP3aHU CHhC CCralIHOTO 3aABAKCHUC. Koraro CBIICCTBYBAT PCAMIIA HOAO6HI/I
3aABAKCHUA, BEPOATHATA HCO6XOAI/IMOCT OT M3XOASIIL IIOTOK 32 ITIOracsBaHC Ha 3aABAJKCHHUCTO CE OIIPCACAA,
KaTO C€ OT4YCTE IPyIIaTa HA 3AABAKCHHUATA KATO IIAAO. HpOBI/IBI/H/ITC Ce AHCKOHTHPAT, KOIaTo CCpCKTI)T oT
BPEMEBUTE PA3ZAUKH B CTOMHOCTTA HA IIApUTE € 3HAYHUTCACH.

O6CBH_ICTCHI/IH OT TPETH AHIA BBB BPb3Ka C AAACHO 3aABANKEHHE, 32 KOUTO Apy')KCCTBOTO ¢ CUI'YpHO, 4Y¢C III¢
IIOAYYH, C€ IIPHU3HABAT KATO OTACACH aKTHB. To3m akTHB MOKE U Aa HC HAABHIIIABa CTOMHOCTTA HA
CbOTBETHATA IIPOBU3UA.

[TpoBu3nuTe Ce IPEPATACIKAAT KbM KPas Ha BCEKHM OTYETEH IIEPHOA U CTOIHOCTTA UM Ce KOPUIHPA, 33 Ad CE
oTpasu Hai-A0Opara IPUOAUZUTEAHA OLICHKA.

B CAy9auTe, B KOUTO CE€ CYHTA, Y€ € MAAKO BEPOATHO A2 BB3HHUKHE H3XOAAIN ITOTOK HAa HMKOHOMHYCCKH
pecypcu B PE3yATAT HA TCEKYIIO 3aADBAKCHHE, ITACHB HC CC IIPpHU3HABA. VcaoBHUTE HACHBH CAC€ABA Aa CE
OIICHABAT IIOCACABAIIIO IIO IIO-BHCOKaTa CTOMHOCT MEIKAY OIIHCaHaTa IIO-TOPE CpaBHUMA IIPOBU3UA K
I'bPBOHAYAAHO IIpU3HATATA CyM4, HAMAACHA C HATPYyIIaHATA aMOPTHU3aIIH.

BeposaTHE BXOAAIN ITOTONM HA MKOHOMHYECKH ITOA3H, KOMTO BCE OINle HE OTTOBAPAT HA KPHTCPHHUTC 32
IIPU3HABAHE HA AKTHB, CE CMATAT 332 YCAOBHH aKTHBH. 1€ ca OIMCAHU 32€AHO C YCAOBHHTE 3aABAKCHHA Ha
ApyxecrBoTo B osicuerue 25

4.11. 3Ha4YNMHU NPEIeHKH HA PbKOBOACTBOTO IIPU IIPUAATAaHE HA CHETOBOAHATA MOAHTHKA

3HAYNMHUTE IPEILECHKA HA PBKOBOACTBOTO IIPH IIPHAATAHETO HA CYCTOBOAHHTE IIOAUTHKH Ha ApPyXKecTBOTO,
KOUTO OKA3BAT HAN-CHIIECTBCHO BAHAHNE BBPXY HHAHUBHAYAAHHA (DHHAHCOB OTYET, C4 OIIMCAHH ITO-AOAY.
OcHOBHHTE H3TOYHHUIM HA HECHUIYPHOCT IPU M3IIOA3BAHETO HA IIPHOAH3HTEAHUTE CYETOBOAHH OLIEHKH Ca
omucanu B rmosicaenue 4.11.3

4.11.1. OrcpoueHU AAHBYHH AKTHBH

OreHKaTa HA BEPOATHOCTTA 3a OBACIIH OOAATAEMH AOXOAU 32 YCBOABAHETO HA OTCPOYEHH AAHBYHU AKTHBU
ce 0Oasupa Ha ITOCAEAHATA OAOOpEHA OIOAKETHA IIPOrHO3a, KOPHUIHPAHA OTHOCHO 3HAYHMHU HEOOAAraeMu
IIPUXOAH U Pa3XOAHM U CHeHn(UYHN OrPAHHYCHUA 32 IIPCHACAHE HA HEU3IIOA3BAHH AAHDYHHU 3aIyOH HAH
KpeAUTH. AKO HAAEKAHA IIPOTHO3a 32 OODAAraeM AOXOA IIPEAIIOAAra BEPOATHOTO M3IIOA3BAHE HA OTCPOUCH
AAHBYCH AKTUB OCODEHO B CAyYad, KOIaTO aKTHBBT MOXKE Ad C€ YIIOTpeOH Oe3 BpeMEeBO OrPaHHYEHHE, TOraBa
OTCPOYCHUAT AAHBYCH AKTHB C€ IIPU3HABA M3LAAO. | IpH3HABAHETO Ha OTCPOYEHH AAHDBYHH AKTHBU, KOUTO
IIOAACKAT HA OIPEACACHH IIPABHH HMAH MKOHOMUYECKH OIPAHHYEHHUA HMAU HECHIYPHOCT, CE IPELEHABA OT
PBKOBOACTBOTO 32 BCEKH OTACACH CAY4Yal Ha Oasara Ha crenuduaanTe (HPakTd 1 OOCTOATEACTBA.

4.11.2. ABAroBU MHCTPYMEHTH, OLIEHABAHU I10 AMOPTU3UPAHA CTOMHOCT

Anaanssr n HaMCEPCHUATA HA PBKOBOACTBOTO Ca IIOTBBPACHH OT busnec MOAEAQ Ha AbPrKaHC Ha ABATOBUTE
HUHCTPYMCHTH, KOUTO OTroBapAT HAa M3HMCKBAHHATA 32 IIOAYyYIaBaHC HA IIAAINAHUA CAMHCTBCHO Ha I'AABHHUIIA U
AUXBH M AbPrKaHC HA aKTUBHTC AO C%6HpaHCTO Ha AOTOBOPCHUTC ITAPHUYIHU IIOTOLIN OT O6/\I/IFaL[I/II/ITC, KOHUTO
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€a KAACH(DUIIMPAHU KATO ABATOBH HHCTPYMEHTH, OLCHABAHU 110 AMOPTH3HpPaHA CTOMHOCT. ToBa perreHue ¢
CHOOPA3ECHO C TEKYIIATA AUKBUAHOCT M KAITMTAAA Ha ,A,py}KCCTBOTO.

4.11.3. HecurypHOCT Ha C4HETOBOAHH IIPUOAU3UTEAHU OLEHKH

Ilpy m3roTBAHETO HA HMHAUBHAYAAECH (DHHAHCOB OTYET PBKOBOACTBOTO IIPABH PEAHIA IIPEAIOAOKEHIA,
OLIEHKU U AOIYCKAHUA OTHOCHO IIPU3HABAHETO U OIECHABAHETO HA AKTUBH, TACUBU, IIPUXOAU U PA3XOAU.

AeﬁCTBHTCAHHTe PE3yATATH MOTAT Ad CC PA3AHMYIABAT OT IIPCAIIOAOKCHHATA, OLICHKUTC M AOITyCKAHHATA HA
PBPKOBOACTBOTO U B PCAKH CAY9IaN ChOTBETCTBAT HAITBAHO HA IIPCABAPHUTCAHO OLCHCHUTE PE3YATATH.

IIpu wmsroTBsHETO Ha IpEACTaBeHUsA (DHHAHCOB OTYET 3HAYHMMUTC IIPCICHKM HAa PBKOBOACTBOTO IIpPH
IIPHAAraHETO HA CYCTOBOAHUTE ITOAMTHKH Ha APYKECTBOTO M OCHOBHUTE M3TOYHUIU HA HECHIYPHOCT Ha
CYCTOBOAHHTE IIPHOAMSHTEAHH OLCHKA HE C€ pPa3AHYaBAT OT TE3H, OIOBECTCHH B HHAHUBHAYAAHUSA
dunancoB oTuer Ha Apyxecrsoto kpm 31 Aekemspr 2022 r.

I/IHCpOpMaLII/IH OTHOCHO CBIIECTBCHHUTEC HpCAHOAO)KCHI/IH, OICHKH M AOITyCKaHHs, KOHTO OKa3Bar HAM-
SHAYUTCAHO BAMAHHNC BBPXY HPI/I3HaBaH€TO n OOCHABAHCTO HA AKTHUBH, ITACHUBH, HpI/IXOAI/I n pasonH, €
IIPCACTABCHA ITO-AOAY.

4.11.4. OGe3snenka Ha (PUHAHCOBU U He(PUHAHCOBH AaKTHUBH

3a 3ary0a oT 0OE3LIEHKA Ce IIPH3HABA CYMAaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AGACH AKTUB MAHM CAHHHIIA,
TCHEPHpPAI]A IIAPHYHH IIOTOIM, IIPCBHUINABA BB3CTAHOBHMATA UM CTOHHOCT, KOATO € IIO-BHCOKATA OT
CIIPABCAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAHTC IIO IIPOALKOA HAa AQACH AKTHB, M HEIOBaTd CTOMHOCT B
yoorpeba. 3a Aa OIPEACAHM BB3CTAHOBHMATA CTOMHOCT HA WHBECTHIIHATA B ABIICPHO APYKECTBO,
PBKOBOACTBOTO Ha APYKECTBOTO OIPEACAS CIPABEAAMBA CTOHMHOCT, HAMAACHA C PasXOAHTE 3a IIPOAakOa
9Upe3 [I030BaBaHE HA [IA3APHU AAHHH. 1€3M ILEHH MOIAT A2 C€ Pa3SAMYABAT OT ACHCTBUTCAHHTE LIEHH, KOUTO
Omxa OHMAHM OIPEACACHH IPU ODBACIIA I1a3apHA CAEAKA 32 KOHKPETHHA aKTUB MEKAY HH(MOPMUPAHH U
MKEAACIIIN CTPAHU B Kpas HA OTICTHHSA IIEPHOA.

PuHancoBUTE AKTUBU HA APYKECTBOTO, KOUTO H3IIBAHABAT CACAHHUTC KPHUTCPHUH M HE Ca OIPCACACHH 32
OIICHABAHE ITO CIIPAaBCAAMIBA CTOITHOCT Ipes neyaAdaTa u 3ary6aTa C€ OTIHUTAT 11O aMOPTHU3HUPAHA CTOIHOCT.

AP}DKGCTBOTO VIIpaBAsBa TE€3W AKTUBU B PAMKUTE HaA busuec MOAEA, IHUATO LEA € Ad AbPiKU CpI/IH’AHCOBI/ITC
AKTHUBU U AA c1)6ﬂpa TCXHHUTEC AOTOBOPHHU ITAPUYIHH ITIOTOIH,

Cpbraacuo AOTOBOPHHTC YCAOBHUS Ha CIDI/IHaHCOBI/IH AKTHUB Ha KOHerTHI/I AATU BB3HUKBAT HapI/I‘{HH IIOTOIIH,
KOHUTO Ca CAMHCTBCHO ITAAIITAHWA ITIO TAABHUIIA M AMXBaA Brpry HCIIOraceéHara CymMa Ha I'AaBHHIIATA. Tasn
KaTeFOpI/IH BKAIOYBA HCACPHUBATHBHIL CI)I/IHaHCOBI/I AKTHUBH KaTO 3a€MHM M B3EMaHUA C (pHKCHpaHH AN
OHpeAﬁAI/IMI/I IIAAIITAHUA, KOUTO HE CC KOTIpraT Ha AKTHUBCH HﬂSﬂp. CAGA HrprOHa‘I’ZLAHOTO HpI/IBHaBaHC T€ CC
OIICHABAT IIO aMOansnpaHa CTOMHOCT C U3ITOA3BaHE Ha METOAQ HA eCpeKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHe HE CE
I/ISBrprIB’ZL, KoraTto CCbCKTbT OT HCro € HECBhIIIECCTBECH. Apy)KﬁCTBOTO KAaCI/ICbI/H_II/Ipa B Ta3u KZLTCFOPI/IH HapI/ITé %8
HapI/I"IHI/ITC CPGACTB’ZL, prI“OBCKI/ITC u ApyFI/I B3CMaHMsA, B3SEMaHUATA OT CBT:-p32.HH AMIIA.

T'bprosckn B3eMaHHA T'BPrOBCKHTE B3EMAHHA €A CYMH, ABAKHMH OT KAHCHTH 33 IIPOAAACHH CTOKH KA
YCAYIH, U3BBPIIEHU B OOMYalHNA XOA Ha CTOIAHCKATA AcHHOCT. OOHMKHOBEHO Te Ce ABAMKAT 32 YPEKAAHE B
KPAaTbK CPOK M CACAOBATEAHO €A KAACH(PUIMPAHM KATO TEKYIUM. T'bpProBCKHTE B3EMAHHA CE IIPU3HABAT
ITBPBOHAYAAHO B pa3Mep Ha O€3yCAOBHOTO BL3HATPAKACHHE, OCBEH AKO ChABP/KAT 3HAYHUTEAHU KOMIIOHEHTH
Ha punaHcHpare. APyKeCTBOTO ABPKH THPIOBCKUTE B3EMAHMA C IICA CHOHpPAHE HA AOTOBOPHHTE IMAPHUIHI
IIOTOLU M CACAOBATEAHO I'M OLICHABA 110 aMOPTHU3HPAHA CTOMHOCT, KATO H3II0A3BAa METOAA Ha eDEKTHBHATA
AuxBa. AMCKOHTHpAHE HE Ce U3BBPIIBA, KOraTO ¢(PEKTBT OT HETO € HECHIECTBEH.

4.11.5. HM3mepBaHe HA OYAKBAHHU KPEAUTHH 3aryon

erAI/ITHI/ITC 32.Fy6I/I IIPEACTAaBASIBAT PA3AMKATA MEXKAY BCHUYKH AOTOBOPHH IIAPHUYHH IIOTOLIH, ABAKHMH Ha
Apyﬁ(eCTBOTO W BCUYKHU IIAPHUYHU ITOTOIIHM, KOUTO Apy'}KeCTBOTO O4YaKBa Ad ITOAYYH. OuakBanure KpCAUTHH
321ry6I/I Ca BCPOATHOCTHO IIPETCIrACHA OIICHKAa Ha KPCAUTHHTC 3ary6H, KOHUTO HM3HUCKBAT IIPCIICHKATA Ha

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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ApyxectBoro. OYakBaHWTE KPEAHTHH 3aIyOM €4 AMCKOHTHPAHH C ITBPBOHAYAAHHUA C(DEKTHBCH AMXBCH
IIPOLIEHT.

Cohracuo msuckBanus 3a obesneHka cbraacHo MCOO 9) caeaBa Aa ce M3IIOA3BA ITOBede HH(OpMArins,
OpPHEHTHPAHA KbM OBAEINETO, 33 AQ IIPH3HAAT OYAKBAHUTE KPEAHTHH 3aIyOHM — MOAEADLT 32 ,,04aKBAHUTE
KPEAUTHH 3aryOH“, KOHMTO 3aMecTBa ,,MOA€AZ Ha IIOHeceHHWTe 3aryom’, mpeacraseH B MCC 39.
WucTpymenTHTe, KOMTO IIOIAAAT B OOXBATA HA HOBUTC H3UCKBAHHSA, BKAIOYBAT 3dCMU U APYITH ABATOBH
(PUHAHCOBH aKTHBH, OLICHABAHH II0 AMOPTH3HPAaHA CTOHHOCT, THPIOBCKH B3eMaHusA. |lpnsHaBaHeTo Ha
KPCAUTHI 3aryOM Bede HE 3aBHCHM OT HACTBIBAHCTO HA CHOMTIHE C KPEAHTHA 3ary0oa. Bmecto ToBa
ApyxecTBOTO PasrAeKAa IMO-IMUPOK CIEKTBP OT HH(OPMAIUA IIPH OLCHKATA HA KPEAHTHHA PHCK U
OLICHABAHETO HA OYAKBAHHTEC KPCAMTHH 3aTyOM, BKAIOYHTCAHO MUHAAM CBHOWUTHA, TCKYIIM YCAOBHUSA, PA3yMHU
1 IOAABPIKAIIY IIPOTHO3U, KOUTO BAHAAT BBPXy OYaKBAHATA CHOHPAEMOCT HA OBACIIHUTE IAPHYHU IIOTOLH
Ha HHCTPyMeHTA. [Ipy mpmaaraHeTo Ha TO3HM IOAXOA, HACOYCH KBbM OBACINETO, CC IIPABU PA3TPAHMYCHUIC
MEKAY:

® PUHAHCOBH MHCTPYMEHTH, YUETO KPEAHTHOTO KAYECTBO HE CE € BAOIIHAO 3HAYHTEAHO CIIPAMO MOMEHTA
Ha ITbPBOHAYAAHOTO IIPU3HABAHE HAM UMAT HUCBK KpeanTeH puck (Pasa 1) u

® (DUHAHCOBHM MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BAOIIMAO 3HAYHTEAHO CIIPAMO MOMEHTA Ha
ITbPBOHAYAAHOTO IIPU3HABAHE MAH HA KOMTO KPEAUTHHA pucK He ¢ HuchK (Pasa 2)

e _®aza 3“ oOxBama (PUHAHCOBH AKTHBH, KOHTO HMAT OOEKTUBHH AOKA32QTEACTBA 32 ODE3LIEHKA KbM
OTYETHATA AATA.

Huro eann o1 hurancoBuTe akTuBH Ha APYKECTBOTO HE ITOIIAAA B TPETATA KATCTOPHA.

OuakBaHHTE KPEAUTHU 3aIYOH CE OIPEAEAAT KATO Pa3AHMKATA MEKAY BCUYKH AOTOBOPHH IAPHYHU IIOTOLIH,
KOHUTO Ce ABAKAT Ha APYKECTBOTO H IAPHYHUTE ITOTOIM, KOUTO T ACHCTBUTEAHO OYAKBA AA ITOAYIH
(;mapuaen Hepoctur®). MsdumcafiBaHeTO Ha OYAKBAHHTE KPEAHTHH 3aryOM ce olpeAead Ha Oasara Ha
BEPOATHOCTHO IPETErACHATA IPHOAM3UTCAHA OIICHKA HAa KPEAMTHHTC 3aryOM IIpe3 OYAKBAHHA CPOK Ha
puHAHCOBUTE HHCTPYMEHTH.

3a T”bpl"OBCKI/I n  APyrH B3CMaHHA Apy)KCCTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPHM OTYHTAHETO Ha
TBPTOBCKUTE U APYI'H B3EMaHHUS, KAKTO U HAa AKTUBHUTE IIO AOTOBOpD U IIPU3HABA SQ.FY62. oT O6€3L[€HK2. KaTo
OYaKBAaHHN KPCAUTHH 33I'y6I/I 3a IeAusa CPOK. Te IPEACTABAABAT OYAKBAHHAT HCAOCTHI B AOIOBOPHHTEC
IIApUYHN ITIOTOLH, KAaTO CE€ MMa IIPEABUA BB3MOXKHOCTTA 32 HEHU3IIBAHCHHEC BbB BCEK MOMEHT OT CpOKa Ha
q)I/IHaHCOBI/IH HUHCTPYMCHT. APY)KCCTBOTO H3II0A3BA CBOsA HATPyIIaH OIINT, BBHIITHH IIOKA3aTCAHM U
I/IHCpOpMaL[I/IH B ABAT'OCPOYEH IIAAH, 324 A U3YUCAU OIAKBAHUTE KPCAUTHU 32.1"}761/1.

B pesyaTaT Ha TOBAa BCHYIKH KPAaTKOCPOYHH B3EMaHUA, Bb3HIUKHAAN AN ITPEAOTOBOPEHN B PAMKHTE Ha €AHA
KaACHAApHATA roanHa ApyxkectBoTo obesrensapa ¢ 1% crodHocTuTe MM, ITOPAAM TEKYIIHA UM XapakTep U
HAAUYHETO HA HUCHK KPEAUTEH PHUCK.

KpaTKOCpO‘IHI/ITﬁ B3¢MaHHsA OT CBBP3aHH AHIIA Apy)KﬁCTBOTO O6€3H€H$IB9. C 20/0, II0OpaAr HAAHUYIHCTO Ha
CBBbP3AHOCT MEKAY Apy)KCCTBOTO 1 HErOBUTEC A€6I/ITOpI/I n c})aKTa, Y€ uMaT 3HAYHUTECAHA 3aBHCHMOCT €AHO OT
APYIo 1 MAaAKO IIO — BHCOK KPEAHUTCH PHCK.

C 5% u 10% oOGesrerra ApyxecTBOTO 0OE3IICHABA BCHYKH B3EMAHHSA, KONTO He ca OMAM ITIOTACCHU B CPOK H
CBTBETHO IIPEAOTOBOPEHMU, KAKTO M HEIIOrACCHM B3EMAHHHA OT CBep3aHH Aui@a. llpuumbara 3a TOBa €
3HAYUTCAHO II0 — BHCOKHA KPEAWTEH PHCK M 3aHIDKCHHTE OYAKBAHIA 32 BXOAAIIUTC IAPHYHU IIOTONH OT
TE3U KOHTPATCHTH.

(QuuancoBUTE HHCTPYMEHTH, KOUTO C€ TBPIYBAT HA AKTUBEH I1a3ap — AaKLWM, AfAAOBE H OOAHIAIIUMH
Apy®ecTBOTO OLEHABA IO CIPABEAAMBA CTOMHOCT B Ire4aAbara um 3sarybarta. Te ce orensBar Ha 0Oasa Ha
KOTHPOBKUTE Ha (POHAOBHUTE OOPCH IIO IIOCACAHA DOPCOBA IIEHA 3a AKIUMUTE U OOAUTAIIMHUTE U I[EHATA Ha
00OpaTHO H3KYyITyBaHE 334 AAAOBETE B AOTOBOPHHTE (POHAOBE KbM AATaTa Ha OLIEHKATA MM. 3a TiAX ce popmupa
00e3IIeHKA IIPY 3aHIKABAHE Ha IIEHATA U IIPEOLIEHKA IIPH ITOBHUIIABAHE HA IIEHATA, KOHTO CE OTYHTAT TEKYIIIO
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AMPEKTHO B IledaAbara u 3ary0ara Ha ApyxkectBoTo. CmsATa ce, ¥e OOPCOBHTE KOTHPOBKM M ILIEHHTE HA
ODPATHO HM3KyITyBaHE HA AAAOBETE OTTOBAPAT HAN — AACKBATHO HA CIPABEAANBATA CTOWHOCT HA (DMHAHCOBUTE
AKTUBU, OTYUTAHU ITO TO3U METOA KbM AATATA HA OIICHSBAHETO WM.

4.11.6.0O1eHsaBaHe IO CIPABEAAUBA CTOMHOCT

P”I)KOBOACTBOTO HM3IIOA3BAa TCXHHKH 32 OIICHABAHC Ha CHpaBCAAI/IBaTa CTOMHOCT HA He@I/IHaHCOBH AKTHUBH.
HpI/I IIPHUAAaraHe Ha TCXHUKH 32 OLICHABAHC PBPKOBOACTBOTO HM3IIOA3BA B MAKCHMAAHA CTCIICH I1a3aAPHU AAHHI K1
HpeAHOAO)KeHI/IH, KOHUTO HaSapHI/ITe Y49aCTHHUIIT Ouxa B’bSHpI/IeAI/I HpI/I OILICHABAHCTO Ha AAACH I/IHCprNleHT.
Koraro awurmcar IIPUAOKHMH I1a3APHU AAHHH, PBKOBOACTBOTO HM3IIOA3BA CBOATA HﬂfI—AO6pa OIICHKAa Ha
HpeAHOAO)}(eHI/IHTa, KOHTO OHMXa HaHpaBI/IAI/I HaSapHI/ITC Y9IaCTHHUITH. Tesn OIICHKH MOTIaT Aa CE paBAI/I"IaBaT oT
ACIZCTBHTCAHHT@ IICHHU, KOHTO Ouxa OwmAnm OHpCACACHI/I HpI/I CHpaBCAAI/IBa Ha3apHa CACAKA MEIKAY

MHMOPMUPAHH H KEAACIIH CTPAHN B Kpad HA OTYCTHUA IepUOA (Bix. HoAcHeHue 28).

5. TIleuaa0a OT OCHOBHA A€HTHOCT

31.12.2023 r. 31.12.2022 r.

XUA.AB. XHA.AB.

ITewanba ot mpoaaxba Ha PA 520 54
3ary0a ot mpoaakOa Ha DA (21 (41)
HerteHn pesyarar ot oneparuu ¢ @A 499 13
ITewanba ot peorienka Ha (PUHAHCOBU MHCTPYMEHTH 1168 1179
ITeyaaba or ocHOBHA A€HTHOCT 1667 1192

6. Ileuaaba/3ary6a ot puHAHCOBA ACHTHOCT

31.12.2023 r. 31.12.2022 r.

XHA.AB. XHA.AB.

IIpuxoan ot AmXBI 943 1217
Pasxoam 3a AuxBH (2 618) (1 968)
3aryOa oT KpeArTHA OOe3IeHKa Ha B3emaHusA, cbraacao MCPO 9 (319) (448)
ITewanba or 06paTHO IPOABACHHE HA KPEAHTHA OOE3IICHKA 550 31
Ilpuxoan otr AmBHACHTH - 1
Apyru pHUHAHCOBH PasXxOAH, HETHO (18) 27)
ITeuaaGa / 3aryGa ot pumaHCOBaA ACHHOCT (1462) (1194)

7. Tleuaab6a or omepanuu ¢ He(PUHAHCOBU aKTHUBH

31.12.2023 r. 31.12.2022 r.

XUA.AB. XUA.AB.

IIpomsHa B cipaBeAANBHTE CTOMHOCTH HA HHBECTHIIMOHHN HMOTH 340 707
ITeuaaba / 3ary6Ga or puHAHCOBA ACHHOCT 340 707

8. Apyr BceoOXBaTeH AOXOA

ITpes mepmosa B ApyKecTBOTO HAMA PEAAHM3HPAH APYT BCCOOXBATCH AOXOA, KOHTO Ad OKaXKe BAMSAHUE BBPXY

COOCTBEHHUA KAITUTAA.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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9. Pa3xoAu 32 BBHIIIHU YCAYTH

3acTpaxoBKH

Taxcu

KoncyAaTanTckn yeAyrm
C4eTOBOAHO OOCAYKBAHE 1 OAUT
Caeaxu ¢ LIK

Takca OaHKA AOBEPEHHUK

Apyrn

OBIIIO

10. Pa3xoAu 3a mepcoHaA

Pasxoan 3a 3annaaTu
Pasxoawn 3a ocurypureAHH BHOCKH

ObIIO

11. AOXOA Ha akusA

@uHAHCOB PE3YATAT, HETHO OT AAHBLIH B ACBA
bpoit akrmm
Aoxoa(3ary6a) Ha akiusa

12. MEBECTUIIMOHHU MUMOTHU

I/IHBQCTI/ILII/IOHHI/ITG HNMOTH HaA APY)KCCTBOTO Cce HaMHupar B C.

KaItrTaAa.

MoaeA Ha CIIPaBEAAUBATA CTOHHOCT

31.12.2023 r. 31.12.2022 r.
XHUA.AB. XHA.AB.

(103) (72)

(39) (10

(38) :

(30) (45)

(26) (30)

21 (13)

M @

(258) (174)
31.12.2023 r. 31.12.2022 r.
XHA.AB. XHA.AB.

(57) (57)

(12) (12)

(69) (69)
31.12.2023 r. 31.12.2022 r.
165 649 302 534
9139 9139

18.16 33.10

Poromr u B ¢. Laparoso, o0t Mapuria, 00A.
ITaoBamB. VHBeCTHITHOHHHTE HMOTH Ha APYKECTBOTO CE ABPKAT C IICA YBCAMYABAHC CTOHHOCTTA Ha

3a I/IH(pOpMaLII/IH OTHOCHO OIIPCACAAHETO HA CIIPABEAAHBATA CTOMHOCT Ha HMHBCCTUIITHMOHHUTC MMOTHU BIKTC
noscaexnue 28. HpOMﬁHI/ITe B OaraHCOBHTE CTOI>’IHOCTI/I, IIPEACTABEHH B OTYIECTA 34 q)HHZLHCOBOTO CbCTOAHMC,

MOTaT A2 ObAAT ODOOIIEHN, KAKTO CAEABA:

HetHa 6GaraHCOBa CTOMMHOCT

Caaao xbM 31 AexemBpu 2022 1.
ITpuaoGuBaHEe HAa HOBH AKTHUBU

Caapo xbM 31 aAexemBpu 2023 1.

ITpeonenku/o6e3neHkn

ITosAacHeHNATA KBM NHAUBHUAYAAHUA (PMHAHCOB OTYET OT CTP. 7 AO CTP.

3emu Crpaau (013311 (0]
XHA.AB. XHA.AB. XHUA.AB.
5091 5 257 10 348
5091 5257 10 348

gacT OT HEIro

31 npeAcTaBAABaT HEPA3AEAHA
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VBeAanmdeHue Ha CHIPAaBEAAMBATA CTOHHOCT IIpe3 240 100 340
IIeproAa

Caapo kM 31 AexemBpu 2023 1. 5331 5 357 10 688
BaaaHcopa croiinocT KpM 31 AexemBpu 2023 r. 5331 5 357 10 688

WMusecrurmonsan nmotu Ha croiHOCT 10 393 X1A. AB. ca 3aroxenHH Kato obesredenue 1o 3aemu (2022 r.: 10
053 xuA. aB). ITpes 2023 r. ApyKecTBOTO € OTYEAO IIPEKH OIECPATHBHH PasXOAHM B pasMep Ha 20 XHA. AB.
(2022 1.: 26 XUA.AB).

13. HMHBecTHIUU B ABIIEPHU HPEAIPUATUA

31.12.2023 r. 31.12.2022 r.

HaunmenoBanue ua

% Ha . CroitHOCT % Ha . CroiiHOCT B
ABIIEPHOTO Bpoii Bpoii

yJacruer B XHA.AB. yJacTuer XHA.AB.
APY>KeCTBO AKIAA AKIN

o o
[@1%1%! Wmorn 55,82 362 800 428 55,82 362 800 428
Bonwan Hpomspri 00,00 90 0 700 00,00 90 0 700
Vereiire EOOA 100, 182 8 207 100, 182 8 207
OBIIIO 21128 21128

ABIIEpHATE APYKECTBA €A OTPA3€HH B HMHAUBHUAYAAHHSA (PUHAHCOB OTYeT HAa APYKECTBOTO IIO METOAA HA
ceDecTOMHOCTTA.

ApyxectBoto e 3aroxuao 350 000 Op. oT npuTeKaBaHUTE AKIIUH HA ABIIEPHOTO cu ApyxecTso CHIM Mmoru
AACHLI o porosop 3a perio.

14. KparxkocpouyHu (pHHAHCOBU aKTHUBU

KparxkocpounnTte (PHHAHCOBH aKTHBM BKAFOYBAT (DHHAHCOBH AKTHBH IIO CIIPABCAAHBA CTOHHOCT IIPE3
regaAbaTa u 3arybaTa, KAKTO CAEABA:

31.12.2023 r.  31.12.2022r.

XUA.AB. XUA.AB.

®uUHAHCOBH AKTUBH IO CIPABEAAWBA CTOMHOCT B IIe4aAbara mam

3arybara

Bopcosn kanmmraroBu HHCTPyMEHTH 23 285 21 280

Hexorupann karmuraAOBH HHCTPYMEHTH 1926 1826
25211 23 106

Kparkocpounnre (pUHAHCOBH aKTHBH Ca OLICHEHH IIO CIIPABEAAMBA CTOHHOCT, OIIPEACACHA Ha 0asara Ha
GopcoBuTE KOTUPOBKU KBM AdTaTa Ha (DUHAHCOBHA OTHET, KBACTO € IpHUAOKUMO, [leqarbure u 3aryOure ca
IIPU3HATH B OTYETa 32 IIe4anbara MAHM 3ary0aTa U APyrusA BCEOOXBaTE€H AOXOA Ha peA ,Jlledanba or
duHaHCOBA ACHTHOCT .

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
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31.12.2023 r.  31.12.2022r

XHA.AB. XHA.AB.
MuBectuninuy B akiium U ASAOBE 1 845 2 035
Aximn, 3aA0KEeHU 110 PEIO CAEAKH 23 366 21 071
OBIIIO 25211 23 106

VcaoBHUTE aKTHBU/IACHBH BbB BPb3KA C KPATKOCPOYHU (DHHAHCOBU AKTUBU Ca IIOKA3AHH B
nosacHeHue 25.

15. TBpProBCKH U APYTH B3E€MAaHUA

31.12.2023 r.  31.12.2022 r.

XUA.AB. XUA.AB.
A’bArocpouHu B3eMaHUA

3acTpaxoBaTeAHA IIPEMHS — 3aCTPAXOBKA OOAHUTALINS 638 158
OO61110 ABATOCPOYHH B3€MAHUA 638 158
KparkocpouHu B3emaHuA

Bsemanuns ot kanenTH o npoaaxba vHa A 5793 1368
Bsemanusd 1o Aorosopu 3a necun 17 622 5455
Bsemanusd o pernro caeaxku 7911 10 299
Bsemanusa o npeaocraBeHn 3aeMu 1544 3135
Bsemanmus o aBarcu 11 366
Apyru BzemaHusa 2 1
3acTpaxoBaTeAHa IPEMHA— 3aCTPAXOBKA OOAMTAIIH 168 60
O061110 KPATKOCPOYHHU B3€MAHUA 33 051 20 684
OobIIO 33 689 20 842

Benukn Bzemanmsa ca KPaTKOCPOYHU. Hernmara Gaaamcosa croiHOCT Ha TBPTOBCKUTE M APYI'HM B3€MaHUSA CE
IIpuemMa 3a pa3ymHa HpI/I6AI/ISI/IT€AH2. OILICHKA Ha CIIPAaBCAAHUBATA UM CTOMHOCT.

Beuukn TBproBekm M Apyru (PHHAHCOBM B3eMaHHA Ha APYIKECTBOTO €4 IPETACAAHHM OTHOCHO HACTBIIIAM
CbOUTHA HA HEU3I'bAHEHHE, 2 32 BCHYKU THPIOBCKH B3EMAHHA € IIPUAOKEH OIIPOCTEH IIOAXOA 32 OIIPEACASHE
HA OYAKBAHUTE KPEAWTHH 3aryON KbM Kpas Ha IIEPHOAA.

V3meneHreTo B pasMepa Ha KOPEKTHBA 32 OYAKBAHM KPEAWTHU 3aryOM HA THPIOBCKHUTE B3EMAHHUA MOMKE Ad
ObAC IIPEACTABEHO 110 CACAHUSA HAYHH:

2023 r. 2022 r.

XHA.AB. XHA.AB.

ITosAcHeHMATA KBM UHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro



3aropa ®uHuaBeCcT AA
HNuauBuAyaseH (PUHAHCOB OTYET
31 aexemBpm 2023 1.

Canapo kM 1 Auyapu (689) (274)
KopekTuB 32 O9aKBaHH KPEAHTHU 3aryOH (319) (4406)
Breacranosssane Ha 3aryba ot 0OesIieHKa 510 31
Caapo xbM 31 AexeMBpH (498) (689)
16. ITapuunu cpeacTBa
31.12.2023 r.  31.12.2022 r.
XHA.AB. XUA.AB.
[Tapuuanu cpeactBa B AeBa 85 2
HaquHI/I CPEACTBA BBB BaAyTa 2 2
ObBIIIO 87 134

Apy)KCCTBOTO HAMA 6AOKI/IpaHI/I HapI/I U IIApUYHN CKBUBAACHTH.

17. CoOcrTBeH KanmuTaA

17.1. AxmmoHepeH KaIHTaA

AKITHOHEPHHUAT KAIIUTAA € IIPEACTABCH 110 HOMHHAAHA CTOMHOCT H CBOTBETCTBA HA aKTyaAHATA My CbAcOHA
permcrparmsa. Kem 31 ackemspm 2023 1. kammraast Ha "3aropa @ummmsect" AA e 54 834,00 acsa,
pasupeaeacH B 9 139 6pos Oe3HAANYHH aKIIHH C HOMHHAAHA CTOMHOCT O A€Ba 34 BCAKA.

CIImcbK HA OCHOBHUTE AKOHUOHEPH HaA ,A,py’)KCCTBOTO € ITPEACTABEH KAKTO CACABA :

31 AexemBpH

31 AexemBpH

31 AexemBpu

31 AexemBpH

2023 2023 2022 2022
Bpoii akiun % Bpoii akiun %
Aada Acerc EOOA 4 688 51.30 7 375 80.70
Apyru :opuArYgecK: AuIa 2 688 29.40 - -
Dusuyecku Ana 1764 19.30 1764 19.30
9139 100 9139 100

17.2. Pesepsu
31.12.2023 r 31.12.2022 1.
XHA.AB. XHUA.AB.
OO6I11111 3aKOHOBU pe3epBU 6 6
Apyru pesepsu 81 81
OBIITO 87 87

18. BbanmkoBu 3aemu

ITpes 2016 r. ApyxecTBOTO € CKAFOYHAO AOTOBOP 32 OAHKOB KPEAHUT 3a HHBECTHUIIMOHHH CPEACTBA 34 CyMa B
pasmep Ha 4 850 000 AeBa ¢ xpaen cpox Ha moracsaare 20.06.2023 r. 3aembT e 0besIeyUeH € IIbpBa IO PeA
AOIOBOPHA HIIOTEKA BBPXY HEABIDKUM UMOT B OOA. I1aoBauB, 061, Mapuma, c. Poromr. 3aembT € ¢ AUXBEH
npouent oupeaereH ot BAIT + maabaska or 2,5%. 3aeMbT € H3IIAAINAH IO IIOTACHTEACH IIAAH C
MeCedYHa BHOCKA B pasMep Ha 62 XHA. AB. M IIOCAE€AHA BHOCKA IIO 32€Ma 33 U3IIAAIIAHE HA AQBHULIATA € B
pasmep Ha 76 xmA. AB. Ilpeaua cBeroBHara mamaemusa or COVID 19 mpes 2021 r. apyxectBoro e
IIOAIIMCAAO AHEKC KbM AOIOBOpPa 3a 3aeM C baHkara, 3a oTAaraHe Ha TPU rAaBHHYHH BHOCKH. CAea
aHeKca, cpoka Ha Aorosopa e Ao 20.03.2024r

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro



3aropa ®uHuaBeCcT AA
HNuauBuAyaseH (PUHAHCOB OTYET

31 aexemBpm 2023 1.

ITpes 2021 r. ApyecTBOTO € CKAFOYHAO AOTOBOP 32 MHBECTHIIMOHHH CpeAcTBa B pasmep Ha 1 331 000
eBpoO ¢ KpaeH cpok 3a moracasare 20.06.2024r. 3aembT € 0O€3II€YEH C IIBPBA IO PEA AOTOBOPHA HIIOTEKA
BBPXY HEABIDKHM HMOT B 00A. ITaoBams, c. LlapamoBo m BTOpa IO peA AOrOBOPHA HIIOTEKA BBPXY
HeaBmKUM uMOT rp.JlroBaus, obmr.Mapurma. 3aemMpT € ¢ AMXBEH IpolieHT ompeaeaeH ot BAIT +
HapOaBka o1 1,5%. 3aeMbT ce M3IAAINA IO IIOIACHTEACH IIAAH — TPH PaBHU IIOIACHTEAHH BHOCKHU
(03.2024 1., 04.2024 r. 1 05.2024 r.) B pasmep Ha 332 000 eBpO M €AHA IIOCACAHA ITOTACHTEAHA BHOCKA HA
20.06.2024 r B pasmep ma 335 000 espo.

HHAC}KI/ITC O DAHKOBH 32EMH Ca CACAHUTE:

31.12.2023 r. 31.12.2022 r.

XHUA.AB. XUA.AB
A0 12 mecerra 2 803 750
HaA 1 roanHNn - 2 803
O6mo 2 803 3553

19. 3aABAKEHHA IO OOAUTAIIMOHEH 34€M

Ha 29 mapt 2017 1. ApyxectBoTo m3aasa obauraruu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢ HOMuHHAAHA
crofinoct 1 000 EUR/6p. Obwmusit pasmep Ha obaurannonnus saem e 10 000 000 ( aecer muanona) EUR
uAu AeBoBa pasHocroiHocT 19 558 300,00 AB. OOAmramuure ca OOHMKHOBEHU, O€3HAAHYHMU, IIOMMEHHU H
obesrredeHn. OOAUTAIIMOHHUAT 3a€M € C ITAACK HA AUXBEHU ITAAIIAHUA HA O MECEYEH IIEPHOA, CIHTAHO OT
29.09.2017 r. ITapeskure ma raaBumunuTe IAamanus sarmouar or 29.09.2019 1., ormoBo ma 6 MmecedeH
mepuoA. Cumrano or 21.11.2018 r. usaaseHHTE OOAHIAIIME HA APYKECTBOTO €A AOIYCHATH AO THPIOBHA HA
bearapcka domaoBa Gopca. 3a obesrmmedeHME Ha OOAHTAIHATA, APY/KECTBOTO € CKAIOYHAO M IIOAABPIKA
AKTHBHA 3aCTPAXOBKA B IT0A3Ba HA baHKaTa AOBEPEHUK HA OOAHIAIIHOHEPHTE.

Ha 3aceaanue za OCO or 16.09.2021r e B3ero perreHue 3a IPECTPYKIYPHPAHE HA OOAHTAIIMOHHATA EMUCHH,
BKAFOYBAINA IIPOMCHU B AMXBAT4, CPOKA M aMOPTH3AIIHA HA IAABHUIATA. /\MXBEHHUSA IIPOLICHT CE IIPOMEHSA HA
IIAABAIl TOAUIIEH AUXBeH nporeHt, dopmupan or 6- meceuen EURIBOR ¢ naabaska 4,25%, mo HE mo-
Marko oT 3,60%. CpoxkbT Ha eMHCHATA CE YABAKABA C 3 TOAMHH W aAMOPTHU3AIMOHHUTE ITAAINAHUA ITO
raaBHHUIATA 32 naaekuuTe aata o1 29.09.2021 ao 29.09.2024r, Bkarounreano, ce nupomensar xa 350 000 espo,
a tesu o1 29.03.2025 Ao oxonuareanus maaex Ha 29.03.2028r, BkarounTeano ,crapar o 650 000 espo.

Ha 12 cemrempu 2023 r. ApyxecrBoro msaasa obaurammu ¢ ISIN koa BG2100025233 - 22 000 op. ¢
nomunaana croiroct 1 000 AB/6p. O6musT pasmep Ha obaurannonnus 3aem ¢ 22 000 000 (ABaaecer u ABa
MHAHOHZ) AcBa. OOAnrannnTe ca OOMKHOBEHH, OC3HAANYHM, ITOMMECHHN 1 oOesmedeHr. OOAUTAITHOHHUAT
32€M € C IaACK HA AMXBEHH IIAAIaHuA Ha 6 MecedeH repmoA, cumrtano ot 12.03.2024 r. ITaaexunre Ha
rAaBHHYHOTE IAarmanud 3armousar ot 12.03.2027 r., orHoBo Ha 6 MecedeH IepHOA. M3aasenure oOAUTaIIII
Ha APYKECTBOTO Ca AOIIyCHATH AO TBProBus Ha bobarapcka ¢osAOBa Oopca. 3a obesmedeHume Ha
obamranuara, ApyKecTBOTO € CKAIOYHAO U IIOAABPKA AKTHBHA 3aCTPAXOBKA B IIOA3Ba Ha baHKkaTa AOBEpEeHHK
Ha OOAHUTAITHOHEPHTE.

HKAC)KI/ITC 10 O6AI/IF2.L[I/IOHHI/IH 34€M - TAABHHIIU 1 AUXBH Ca CACAHHTC!:

31.12.2023 r. 31.12.2022 .

XHMA.AB XHMA.AB

Ao 12 mecema 1950 1559
HaA 1 roanan 30 899 10 268
OG1o 32 849 11 827

ITosAcHeHMATA KBM UHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro



3aropa ®uanaBect AA

HNuauBuAyaseH (PUHAHCOB OTYET

31 aexemBpm 2023 1.

ABATOCPOYHHTE CTPATETHYECKH IIAAHOBE C4 HACOYCHH KbM AMHAMHYHO U €(EKTHBHO YIIPABACHHE HA
XOAAMHIOBATA CTPYKTypa K HHBECTULINNTE Ha APYKECTBOTO C IieA POPMUpPaHE HA pa3HOOOPA3HU U3TOYHHUIIH
Ha AOXOAHOCT.

20. AxKTHBHU ¥ IACHBH II0 OTCPOUYEHHU AAHBITA
Or1cpoveHNTE AAHBYHH AKTHBA W ITACHBH Ca IIPEACTaBeHH KomieHcupaHo B Otdera 3a (pHHAHCOBOTO
CBCTOSIHHE.

ITpusnaru B

Orcpouenn AanbuHYu nacusu/ (AKTUBH) 1.1.2023 neyaasbarTa uau 31.12.2023
3arybara
XUA.AB. XUA.AB. XUA.AB.

[Ipeorenxa ra PA 366 - 366
Obesmenka Ha DA ) - )
[Ipeorienka Ha HHBECTUITMOHHNA HMOTH 295 - 295
Ob6e31eHKA HA HHBECTUIIMOHHN IMOTH - - -
ITpeorienka Ha B3emManusA (73) - (73)
Aarpuna 3ary0a 3a IpUCIIaAaHE (90) - (90)

489 - 489
ITpusnaru karo:
OT1cpodeHn AaHBYHH AKTHBI (172) (172)
Or1cpodeHn AAHbYHH ITACUBU 661 661

HertHo oTcpoueHn AaHbYHHI
nacusn/ (aKTUBH)

489 489

OTCPO‘ICHI/ITS AAHDBYHH AKTUBU U ITACUBU 32 IIPEAXOAHHUS IIEPHUOA, CA IIPECACTABCHU KAKTO CACABQ :

Ilpusnarn B

Orcpouenn Aawbunu nacusy/ (AKTUBMN) 1.1.2022 neuasbarTa uan 31.12.2022
3aryOara
XHA.AB. XHA.AB. XHA.AB.

IIpeomenka na PA 276 90 366
Ob6esrienka na A (10 1 ©)
ITpeorenka Ha HHBECTHUITHOHHH HMOTH 282 13 295
O0e3s1eHKa HA MHBECTUIIMOHHU UMOTH (58) 58 -
Obe3rcHKA HA B3EMAHIS (31) (42) (73)
Aamrpuna 3aryba 3a IIpuCIIapaHe (90) - (90)

369 120 489
ITpusnarn karo:
OTcpodeHn AaHBIHH AKTHBH (189) (172)
OTcpodeHn AaHBIHH ITACHBH 558 661

HetHo oTCcpoueHn AaHBYHHI

6 48
nacusu/ (aKTuBM) 369 ?

21. Pa3xoAu 3a AAHBIU BBPXY AOX0OAQ

PasxoAmnTe 32 TEKyIIH AAHBIH H OTCPOYCHHUTE AAHBIIH CA N3YNCACHH Ha 0232 3aKOHOBO OIIPEACACHATA CTABKA
ot 10% cpraacHo 3aKOHA 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAaraHe.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro
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31 aexemBpm 2023 1.

22, 3aemn
31.12.2023 r. 31.12.2022 r.
XUA.AB. XUA.AB.
bankosu 3aemu 2803 750
[ToAyuen aBanc 664 6 050
Perro caeaxkn 26 745 26 598
AVXBH IIO PEIIO CACAKH 446 455
OBIIIO 30 658 33 853

Pero caeakuTe ca CACAKH, IPH KOUTO APY/KECTBOTO IOAyYaBA IAPUYUCH pecypc moa opMmara Ha 3aeM,
CpEIIy AUXBa, KATO IPEAOCTABA B ODE3IEUEHHE HA KPEAHTOpa (DHHAHCOBU HMHCTPYMEHTH — aKIUU U
adrose. Aorosopure 3a Perro, KOHTO APYKECTBOTO € CKAFOYHAO, Ca KPATKOCPOYHHU U €4 IIOAYYEHH IIPH

AnxBa MexAy 4,50% u 7,00%.

23. TBpProBcKU U APYIH 3aAbASKEHUA

IToacuenue 31.12.2023 r. 31.12.2022 r.

XUA.AB. XUA.AB.

3aABAKEHHA KBM AOCTABYUMIIH 32 IIOKYIIKA Ha 15 657 19 398
PHUHAHCOBHU aAKTUBH

3aAbAKEHHA KbM AOCTABYHII - 15

3aABAKEHHA KbM IIEPCOHAA 23.1 - 2

Apyru Texymn 3aAbAKeHNA 232 169 28

ObIIO 15 826 19 443

IIpes 2021 r. ApyxKecTBOTO € CKAIOYHAO AOTOBOP 32 IIOKyIIKa Ha ApyxkecTBeHH Afrose — 100 % oT xammrasa
Ha ,,boakan [Iporrspru Mcretite” EOOA . CbraacHO ycAOBHSATA II0 AOTOBOPA, ITAAIIIAHETO B pasmep 19 142
XHA.AB. € aHEKCHPAHO U CPOKbT € yAbAkeH A0 31.12.2024r. ApyxecTBOTO IIpOydYBA BB3MOKHOCTHTE,
PAasIAAIIAHETO II0 CAEAKATA Ad ObAe (DHHAHCHPAHO C IIPOARKOA HA YACT OT IIPHTEKABAHNUTE (PUHAHCOBH

AKTUBH, EMUTHPAHC HA CcODCTBEH KAIIUTaA U IIPUBACICHU CPEACTBA.

Hermara 6GasamcoBa croliHOCT Ha TCKYIIUTC TBPIrOBCKHM H APYIHM 3aABAKCHHUS CC IIpHEMa 34 pa3ymMHaA

IIPUOAM3UTEAHA OLICHKA Ha CITPABEAAHBATA UM CTOIHOCT.

23.1. 3aABAakeHHA KBM IIEPCOHAAA

31.12.2023 1. 12.2022 r.

XHA.AB. XHA.AB.

32aABbAKEHTA KbBM IIEPCOHAAA - -
32aABbAKEHTA 32 OCUTYPUTEAHU BHOCKH - 2
OFBIIIO - 2

ITosAcHeHMATA KBM UHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAsABAT HEPA3AEAHA

gacT OT HEIro
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31 aexemBpm 2023 1.
23.2 Apyru TeKyInu 3aAbAXKEHHUA

MecTHU AAHBIHU U TAKCH
3acTpaxoBKH

Apyru

OBIIIO
23.3 Apyru HeTEeKyIIH 3aABAYKEHUA

3acTpaxoBKu

OobIIO

24. Cppp3aHU HPEAIPUATHA

31.12.2023 r. 31.12.2022 r.
XHUA.AB. XHUA.AB.

54 28

115 -

169 28
31.12.2023 1. 31.12.2022 1.
XHUA.AB. XHUA.AB.

454 -

454 -

Ceppsannre Anna Ha "3aropa Punummsect” AA ca avmeprure my apyixectsa ,,CHM Mmoru® AACHLT
,boakan Ilpomspru Hcrettr,, EOOA , kakro u maxopurapHusar coocrseHux — ,,Aacga Acerc” EOOA.
CBbp3aHN AMIA CA M YACHOBETE HA CbBETA HA AMPEKTOPHTE. APYKECTBOTO OTYMTA KATO B3EMAHMSA OT
CBBP3AHH AMIA PA3YETHTE CHU IO IIPCAOCTABCHU 34€MH, AMXBH U BB3HAIPAKACHHA II0 AOTOBOPU 32
VIIPABACHHE C ABLICPHUTE IIPEAIPHUATHA. AKO HE ¢ U3PHIHO YIIOMEHATO, TPAHSAKLIUUTE ChC CBBP3AHU ANIA
HE €A U3BBPIIBAHN IIPU CICIHAAHI YCAOBHUS M HE €A IIPEAOCTABAHI AU IIOAYYABAHI HUKAKBH TAPAHIINML.

24.1. CaeAKH CBhC CBBP3aHU AHILIA

HSBT)I)HICHH Ca CACAHHUTE CACAKH CHC CBBP3aHH AHUIIA:

CAeAKHU cbC COOCTBEHHUIH
Ha‘II/ICACHI/I AUXBHU I10 3aEMU U AOFOBOpI/I 3a riecusd
TToaygen 3zaem

CA€AKH C KAFOYOB YIIPaBACHCKH IIEPCOHAA
VirpaBACHCKH AOTOBOPH — BB3HATPAKACHUSA
WzmaaTeHn BH3HATPAKACHHA ITO YIIPABAEHCKH AOTOBOPH

CAeAKH C ABIIEPHU IIPEATIPUATHA
IToxymka Ha B3eMaHe
IToayuen aetozur
Ha"H/ICACHI/I AUXBU 110 3a€EMU
24.2 PazueTn ChC CBBP3AHH AUIA

31.12.2023 r. 31.12.2022 r.
XHA.AB. XHA.AB.

49 39

33 -

39 39

(39) (39)

17 800 -

1187 -

1 -

Kbm 31 aekemBpu ApyxKecTBOTO NMa B3EMAHE OT CBBP3aHU AHLIA, KAKTO CACABA:

31.12.2023 r. 31.12.2022 r.

XHA.AB. XHA.AB

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA

gacT OT HECIro
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Texyiu B3eMaHud OT :

- CobcrBenuin

- AbIepHu peAnpusTai

- OuakBaHU KPEAUTHH 3aryOH

OO061m0 B3eMaHUA OT CBBP3aHU AU

Texyim 3aAbAYKCHUSA KBM :
- CobcrBeHnIIN
- ABIIepHE IpeATpUATHS

OO061110 3aABAYKEHHA KBM CBBP3aHU AUIIA

25. YcAOBHHM aKTHBH U YCAOBHU ITACUBH

APY)KCCTBOTO IpuTeKaBa CACAHUTE YCAOBHHM aAKTHBU M ITACHBH:

YcaroBHU AKTUBH

Homumaa o neaupanu B3eMaHHA

IIpeaocraBern PHHAHCOBU AKTHBU 332 OOPATHO H3KYIIyBaHE 110 AOTOBOPU
34 perro

YcaroBHU macuBu

IMToaygenu pUHAHCOBH aKTHBHU, ITOAAGKAINN HA OOPATHO H3KyIyBaHE IIO
AOTOBOPH 34 PENo

26. Kareropuu (pMHAHCOBU aKTHUBH U IIACUBU

- 808
- 14

- (41)

- 781

33 .
2534 ;
2567 -
31122023 r.  31.12.2022r.
XHUA.AB XHUA.AB

- 4603

8 548 10 218

15 478 15 741

baAancoBuTe cromHocTd HA CpI/IHaHCOBI/ITe AKTUBU M ITACHBH Ha APY)KGCTBOTO Morart Aa 6"bA2.T IIPEACTABEHU B

CAEAHNTE KATETOPHH:
PuHAHCOBU aKTUBU

T'bproBeku U APyru B3eMaHUA
Bsemanwus ot cBbp3anu AuIia
QrHAHCOBH HHCTPYMEHTH
ITapm 1 mapraHT eKBUBAAECHTH

duHaHCOBU I1ACUBH

IMoayuenm 3aemu
3aABAKEHNA KbM CBbP3aHH AHIIA
T'BProBCKU U APYTH 3aAbAKCHIA

31.12.2023 r.  31.12.2022r.
XHA.AB. XHA.AB.

33 051 20 684

- 781

25211 23106

87 4

58 349 44 575
31.12.2023 r.  31.12.2022 1.
XHA.AB. XHA.AB.

63 507 48 483

2 567 -

15 826 19 443
81900 67 926

Bmxre oscuerne 4.8 3a nadopMariius OTHOCHO CYETOBOAHATA IIOAUTHKA 33 BCAKA KATErOPHA (PUHAHCOBH
nHCTpyMeHTH. METOAMTE, U3ITOA3BAHM 32 OIIEHKA HA CIIPABCAAMBHTC CTOHHOCTH HAa (DMHAHCOBU AKTHBH U
ITACHBH, OTYHTAHHU ITO CITIPABEAAWBA CTOIHOCT, Ca ONHCAHM B moscHeHwme 28. OnmcaHue Ha MOANTHKATA U

ITosAcHeHMATA KBM UHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAsABAT HEPA3AEAHA

gacT OT HEIro
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HEAUTE 32 YIPABACHHE HA PHUCKA HA ,A,py}KCCTBOTO OTHOCHO (DHHAHCOBHTE HHCTPYMEHTH € IIPEACTABECHO B
TTosacuenne 27.

27. Puckose, CBbp3aHU C (PUHAHCOBUTE UHCTPYMEHTHU

IleAn 1 mOAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHHE YIIPABACHUE HA PHCKA

ApyxecTBOTO € H3A0KEHO HA PA3AHYHU BUAOBE PHCKOBE II0 OTHOIIIECHHE HA (DUHAHCOBUTE CH MHCTPYMEHTH.
3a mopeve mH@OPMAITHA OTHOCHO (DHHAHCOBUTE AKTHBH H IIACHBH IIO KAaTeropuu Ha APYMKECTBOTO BIDKTE
[Tosicuerne 26. Haii-3Haunmure pUHAHCOBH PUCKOBE, HA KOUTO € U3A0KEHO APYKECTBOTO Ca Ia3apEH PHCK,
KPEAUTEH PUCK I AUKBHACH PHCK.

Vipasaennero Ha pucka Ha APyKeCTBOTO CE OCBINECTBABA OT IIECHTPAAHATA AAMUHHCTpAnusA Ha APyKECTBOTO
B cbrpyaHmYectBO cbc CpBera Ha ampexropmre. llpmopmreT Ha PBKOBOACTBOTO € A4 OCHIYPH
KPATKOCPOYHHTE I CPEAHO CPOYHH IAPHYHU IOTOIH, KATO HAMAAHM H3AAraHETO CH HAa (DHHAHCOBU IIa3apH.

Haii-cprectsennTe (DUHAHCOBU PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, CA OIMCAHHU ITO-AOAY.
27.1 AnaAn3 Ha KPEAUTHHSA PUCK
Mzaaranero ma ApyKeCTBOTO Ha KPEAUTEH PHCK € OIPAHIYEHO AO Pa3Mepa Ha OaAaHCOBATa CTOMHOCT Ha

CI)I/IHaHCOBI/ITC AKTUBH, IPU3HATHU B KpasAd HA OTIYCTHHUS IICPHUOA, KAKTO € IIOCOYCHO ITO-AOAY:

31.12.2023 r. 31.12.2022 r.

XHA.AB. XHA.AB.
I'pynu ¢punancoBU akTHBYA — 6aAaHCOBU CTOMHOCTH:
TBProBCKK M APYTH B3CMAHUS 33 051 20 684
Bsemanwnsa ot cBbp3anm Aura - 781
QrHAHCOBH HHCTPYMECHTH 25211 23106
ITapm 1 mapuaHuI eKBUBAACHTH 87 4
Bbaaaucosa crormocr 58 349 44 575

KPGAI/ITHI/IHT PHCK OTHOCHO HapH M IAPHUYHH CKBUBAACHTH, CPCACTBA HA IAPHMYHUS I1asap, HeOoOe3mevueHn
O6AI/IF9.L[I/II/I U ACPHMBATUBHI CpI/IHaHCOBI/I HUHCTPYMEHTH CC CYNTA 34 HECHIIICCTBCH, TBU KATO KOHTPAreHTUTE Ca
OaHKH C Ao6pa peryranusa 1 BUCOKA BbHIITHA OIICHKA HA KPCAUTHHA pﬁfITI/IHF.

3a T"bpl"OBCKI/I U Apyrad B3EMaHUA APY)KGCTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPH OTYUTAHETO Ha
TBPTOBCKUTE U APYI'H B3EMaHUS, KAKTO U Ha AKTUBUTE IIO AOTOBOpP U IIPU3HABA SQ.FY62. oT O6€3L[CHK2. KaTo
OYaKBAaHHN KPCAUTHH 32.I'y6I/I 3a IeAus CPOK. Te HIPEACTABAABAT OYAKBAHHAT HCAOCTHI B AOIOBOPHHUTEC
IIApUYHN ITIOTOLH, KAaTO CE€ MMa IIPEABUA BB3MOXKHOCTTA 32 HEHU3IIBAHCHHEC BbB BCEK MOMEHT OT CpOKa Ha
q)HHaHCOBI/IH HUHCTPYMCHT. APY)KCCTBOTO H3II0A3BA CBOsA HATPyIIaH OIIMT, BBHIITHH IIOKA3aTCAHM U
I/IHCpOpMaL[I/IH B ABAT'OCPOYEH IIAAH, 324 A U3YUCAU OIAKBAHUTE KPCAUTHHU 32.1"}761/1.

B pesyaTaT Ha TOBAa BCHYIKH KPAaTKOCPOYHH B3eMaHUA, Bb3HHUKHAAM AN ITPEAOTOBOPEHN B PAMKHTE Ha €AHA
KaACHAApHATA roanHa ApyxkectBoTo obesrensapa ¢ 1% crodHocTuTe MM, ITOPAAM TEKYIIHA UM XapakTep U
HAAUYHETO HA HUCHK KPEAUTEH PHUCK.

Kparkocpounure B3emaHHA OT CBbp3aHH Auna ApyxecrBoro obesueHsBa ¢ 2%, IOPaAM HAAUYHETO Ha
CBBP3AHOCT MEKAY APYKECTBOTO M HErOBUTE ACOUTOPH M (PaKTa, Y€ MMAT 3HAYHTEAHA 3aBUCHMOCT CAHO OT
APYTO ¥ MAAKO TIO — BUCOK KPEAUTEH PHUCK.

C 5% u 10% oOGesrerra ApyxecTBOTO 0DE3IICHABA BCHYKH B3EMaHH:A, KOUTO HE €A OMAH IIOTACEHU B CPOK 1
CBTBETHO IIPEAOTOBOPEHMU, KAKTO H HEIIOrACEHU B3EMAHHHA OT CBEp3aHH AHIA. |lpmdumbara 3a ToBa €
3HAYUTECAHO II0 — BHCOKHA KPEAWTEH PHCK M 3aHIDKCHHTE OYAKBAHHA 32 BXOAAIIUTC IAPHYHU IIOTOIH OT
TE3U KOHTPATCHTH.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro
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O0esnedeHus IO PEIIO CACAKUTE IPEACTABAABAT AKIIHHTE, KOUTO Ca OOCKT Ha perto cAeakaTta. CrpaBeasnBaTa
CTOMHOCT Ha AKIHHTE HAABHINABA 3HAYHUTEAHO OaAaHCOBATA CTOHMHOCT HA B3EMaHETO. ApPyXKecTBOTO
obesreraBa ¢ 5% um ¢ 10% ouakBaHm KpPEeAMTHH 3aryOM BDLB BPB3Ka C TAX, KOIATO CTOHHOCTTA Ha
00e3IIEICHUETO HAABUIIIABA CTOMHOCTTA HA B3EMAHETO HAM B3EMAHUSA C IOBHIIEH PHCK OT HECHOUPAHETO UM
B cpok . [Ipuummara 32 TOBa ¢ 3HAYMTECAHO IO — BHUCOKHA KPCAHTCH PHCK M 3aHIDKCHHUTC OYAKBAHHA 34
BXOAMAIIINTE IAPHIHH ITOTOIIM.

27.2 Anaaus HAa AMKBUAHUSA PUCK

AVKBUAHHAT PHCK IIPEACTABAABA DPHCKBT APYKECTBOTO A2 HE MOKE Aad IIOTACH CBOUTE 3aABAKCHUA.
ApyxecTBOTO IOCpeIia HyKAUTE CH OT AHUKBHAHHU CPEACTBA, KATO BHHMATEAHO CACAH IIAAIIAHUATA IIO
ITOTACHTEAHHUTE IIAAHOBE HA ABATOCPOYHHTE (DHHAHCOBH 3aABAKCHHSA, KAKTO W BXOAAIINTE N HM3XOAAIIH
IIAPUYHHU IIOTOILM, BB3HUKBAIIM B XOAA HA OIEpaTHBHATA AcHHOCT. HyxAnTe OT AMKBHAHH CPEACTBA ce
CAEAAT 32 PASAMYHH BPEMEBH IIEPHOAU - €KEAHEBHO M €KECEAMHYHO, KaKTO M Ha 0asata Ha 30-AHEBHH
nporuosu. Hyxante or AMKBHAHH CPEACTBA B ABATOCPOYCH IAaH - 3a mepuoan ot 180 m 360 amm, ce
OIpeAeAsT MecedHO. HyKAUTE OT IAPUYHH CPEACTBA CE CPABHABAT CbC 3aEMUTE HA PA3IIOAOIKCHUE, 33 Ad
OBAAT YCTAHOBCHM H3AHIIBITH HAU AcpuIuTh. TOSH aHAAH3 OIPCACAA AAAH 3AEMUTE HA PAIIOAOKCHIE ITIC
€a AOCTATBYHH, 32 Ad IIOKPUAT HYKAUTE Ha APYKECTBOTO 32 IIEPHOAA.

PUHAHCOBHUTE AKTHBH KATO CPEACTBO 32 YIIPABACHUE HA AMKBHAHMA PUCK

I1pn oreHABAHETO U YIIPABACHUETO HA AHKBUAHIA PUCK APYKECTBOTO OTYHTA OYAKBAHNTE ITAPUYHU ITOTOLH
OT (PHHAHCOBH HHCTPYMEHTH, IIO-CHEIHAAHO HAAMYHHUTE IAPUIHH CPEACTBA M THPIOBCKU B3EMAHUA.
Haamgaaure mapugam pecypcH M THPrOBCKH B3€MaHHA HE HAABHINABAT 3HAYUTEAHO TEKYIIIUTEC HYKAHU OT
HM3XOAATIT ITAPHYEH ITOTOK.

28. OuenaBaHe IO CPABEAAUBA CTOHHOCT
28.1 OnenapaHe MO CIPABEAAUBA CTOMHOCT Ha (PMHAHCOBU U HE(PHMHAHCOBU aKTHUBH

DrHaHCOBHUTE AKTUBU U IACHBU, OTIUTAHMU I10 CIIPABEAANBA CTOHHOCT B OTYETa 3a (DHHAHCOBOTO CHCTOSHNE,
ca IPyLUpPAHU B TPU HUBA CHOOPA3HO HEPAPXUATA Ha CUPABEAANBATA CTOMHOCT. Tasu fiepapxus ce onpesead
BB3 OCHOBA HA 3HAYHMOCTTA Ha BXOAAIIATA HH(MOPMALUH, H3IIOA3BAHA IIPU OIIPEACASHETO HA CIIPABEAAHBATA
CTOHHOCT Ha (DHHAHCOBUTE AKTHBU U IIACHBH, KAKTO CACABA:

. Huso 1 - Bxoadmure AaHHH Ha HEBO 1 ca KoTHpaHWUTe (HEKOPHUTHUPAHM) IICHH HA MHCTPYMEHTH Ha
AKTHUBHUTE [TA3aPH 3d HACHTHYIHU (DUHAHCOBH HHCTPYMCHTH;

. Huso 2 - BXOAAIINTE AAHHE Ha HUBO 2 Ca BXOAAIIIN AAHHHU 32 AAACH aKTHB MAH TTACHB, PA3ATYIHH OT
KOTHPAHUTE I[CHU, BKAIOYCHHU B HUBO 1, KOUTO IIPAKO MAH KOCBEHO Ca AOCTBITHI 32 HAOAIOACHIE.;

. HwuBo 3 - BxOAAIMTE AAHHM HAa HUBO 3 €2 HEHAOAFOAAEMH BXOAAINM AAHHU 32 AAAEH AKTHUB HAH
mmacuB. Ta3n KaTeropus BKAIOYBA BCHYKH HHCTPYMEHTH, IIPH KOHTO TEXHHKATA 34 OLICHABAHE HE BKAIOYBA
HAOAFOAAEMHU BXOAAIIH AAHHI U HEHAOAFOAAEMUTE BXOAAIIM AAHHH HMAT 3HAYUTEACH e(DEKT BLPXY OIIEHKATA
Ha uHCTpyMenTa. HUBOTO B fiepapxufaTa Ha CIIpaBEAAHBHTE CTOIHOCTH, B PAMKIATE HA KOATO CE KATETOPHU3HPA
OILICHABAHETO Ha CIIPABEAAHMBATA CTOMHOCT B IIAAOCTHHUA My ODXBAT, CE OIIPEACAA BB3 OCHOBA HA HAI-HHCKHUA
€AEMEHT OT HHMBOTO, KOHTO € OT 3Ha4eHHE 3a OIICHABAHETO Ha CIPABEAAMBATA CTOMHOCT B ITAAOCTHHA MY
00xBaT. 32 TAa3M IIEA 3HAYEHHETO Ha AAAEH EAEMEHT CE OIIEHABA KATO CE€ CBIIOCTABA C OIEHABAHETO HA
CIIPAaBEAAMBATA CTOHHOCT B IIAOCTHHA My OOXBAT.

AKO IIpH OLIEHABAHETO HA CIIPABEAAUBATA CTOMHOCT OBAAT M3IIOA3BAHH HAOAFOAACMH EAEMEHTH, KOUTO Ce
HY/KAAAT OT 3HAYHTEAHO KOPHIHPAHE, OCHOBAHO Ha HEHAOAFOAAEMU €AEMEHTH, TAKOBA IIPU3HABAHE € OT HUBO
3. 3a OLEHABAHETO HA 3HAYCHUETO HA AGACH EACMEHT 32 OLICHABAHETO HA CIIPABEAAHMBATA CTOHHOCT B
LAAOCTHHA My OOXBAT € HEOOXOAHMO Ad OBAAT B3CTH IIPEABHA CIICLU(PUYHUTE 32 AGACH AKTHB HAH IIACHB

dakropu.

ITosAcHeHMATA KBM UHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 CcTp. 31 mpeAcTaBAsABAT HEPA3AEAHA
9acT OT HEro
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CaeaHara TaOAMIIA IIPCACTABA HHBATA B IepapxufAra Ha (PHHAHCOBH N HE(UHAHCOBH AKTHBH KbM 31
AexkemBpr 2023 r. u kpM 31 AekemBpr 2022 r., OICHABAHY IIEPHOANYHO IO CIIPABEAANBA CTOHHOCT.

31 aAekemBpu 2023 1. Huso 1 Huso 2 Huso 3 O61mo
XHA.AB. XHUA.AB. XHA.AB. XHA.AB.

HMuBecTHIMOHHM UMOTH:

MuBecrunioHHT UMOTH - - 10 688 10 688

Kpartrkocpounn hHHAHCOBH AKTHBH 23285 - 1926 25211

31 AekemBpu 2022 r. Huso 1 Huso 2 Huso 3 OO0
XHA.AB. XHUA.AB. XHA.AB. XHA.AB.

HMuBecTHIMOHHM UMOTH:

NuBectummonsn nmotn - - 10 348 10 348

Kparkocpounu hpuHaHCOBH aKTHBU 21 830 - 1276 23106

OmpeaseasdaHe Ha CIIPABEAAHBATA CTOMHOCT

MCTOAI/IT(? " TEXHUKUTE 32 OLCHABAHE, U3IIOA3BAHU IIPU OIIPCACAAHETO HA CIIPABCAAMIBATA CTOfIHOCT, HC Ca
IIPOMEHCHHU B CpaBHCHHUE C IIPEAXOAHHUA OTICTCH IIEPHOA.

Kparkocpounu ¢punancoeu akrueu (Huso 1)

CrpaseasuBaTa CTOHHOCT Ha Kpartkocpounure dunancosu axtusu ( Huso 1) e ompeaeaena Ha 0asa
oOsiBernTe ( HEKOPUIUPAHH) IICHH HA aKTHBHUTE IIa3apH 3d MACHTUYHY aKTHBH, AO KOUTO ApyKecTBOTO nMa
aoctoil kbM 31 AexemBpu. AsiroBeTe B AOTOBOPHE (DOHAOBE €4 OLICHEHH 10 IYOAHKYBAHATA LIEHA HA OOPATHO
H3KyIIyBaHe

HNusecrunuonnu umotu (Huso 3)

CHpaBCAAI/IBaTa CTOIMHOCT HA HCABIDKMMHUTC UMOTH HaA ,A,py}KeCTBOTO € OIIPCACACHA HA Oaszara Ha AOKAQAH HA
HE3aBUCUMU AUIICH3UPAHN OIICHUTCAM.

OH@HKG.T’ZL II0 CIIpaBCAAHBA CTOMHOCT Ce 6a3npa Ha Ha6AIOA’£lBaHI/I IICHU 32 HpOAa)K6I/I HAa AaHAAOTUYHHU UMOTH,
KOpHUIUPpaHU 34 PA3AMIHH CbaKTOpI/I. HpCB 2023 r. e m3rorsBeHa OIICHKAa OT AMICH3HPAH OICHHUTCA 324
HMHBCCTUITMOHHUTE UMOTH Ha APY)KCCTBOTO.

Kparxocpounu ¢punancosu akrusu (Huso 3)

OLICHKaTa Ha CIIPpaBCAAMBATA CTOIMHOCT HAa HEKOTHPAHU KAITUTAAOBH HHCTPYMEHTH CE€ OCHOBABAa HA TCXHUKU
Ha OICHABAHE, IIPUAOKCHH OT BBHIICH AUIICH3HUPAH OIICHHUTCA. Tesn TEXHUKI BKAFOUBAT METOA HA YHUCTHUTC
IIApUYHA IIOTOLH.

29. IToAnMTHKM U IPOIIEAYPH 32 YIIPABACHHUE HA KAITMTAAA

IeanTe Ha APYKECTBOTO BBB BPB3KA C YIIPABACHIE HA KAITUTAAA CA:
U A2 OCHIYPH CIIOCOOHOCTTA Ha ApPYKECTBOTO Aa IPOABAKE Aa CBINECTBYBA KATO ACHCTBAIIO
IIPEAIPHUATHE; 1

° A2 OCUTI'YPH AACKBATHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IL[I/ITC, KaTO OIIPCACASA II€HATA HA IIPOAYKTHUTC U
YCAYTHUTC CH B ChOTBETCTBHC C HUBOTO Ha PHCKA.

Apyﬁ(CCTBOTO Ha6/\IOAaBa KaIluTaAa Ha 0a3ara Ha KOCCpI/IL[I/ICHT Ha 33aAABXKHAAOCT, IIPEACTABAABALLL
CBbOTHOIIICHHUETO HA HETEH ABAT KbM O6H_[I/IH KaITkTaA.

30. Cb0urmsa cAeA Kpas Ha OTUCTHHA IIEPHOA

He ca Bp3HHUKHAAM KOPHIHPAIIN CHONTHA HAU APYTH 3HAYNTEAHH HEKOPUTHIPAILN CHOUTHA MEKAY AATATA HA
MHAUBUAYAAHHA (PUHAHCOB OTYET U AATATa Ha IIYOAHKYBAHETO MY.

ITosAcHeHMATA KBM HHAUBHAYAAHUA (PHHAHCOB OTYET OT CTP. 7 A0 cTp. 31 IpeAcTraBAsABaT HEPA3ACAHA
9aCT OT HEro
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