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HNuAuBUAyaAeH oTUET 3a ITeuaAbaTa MAU 3arybaTa U APyrua BCEOOXBATEH AOXOA 32
epuoAa, npukarousant Ha 30 roan 2023 r.

IToacuenne 06.2023 . 06.2022 r.
XHA.AB. XHA.AB.
ITewaaba oT ocHOBHA AETHOCT 5 444 1118
[Mewaaba/ 3aryba or purancoBa AcHHOCT 6 (303) (568)
PasxoAm 3a BBHITHI yCAYTH 9 (82) 97)
Pasxoam 3a mepconaaa 10 (34) (34)
Apyru pasxoan (5) (1)
Ileuasba mpean AaHBIIA 20 418
Pa3xoAu 3a AaHBIU BBPXY AOX0AA:
Pasxoa 3a orcpouen AaHBK 20 - _
ITeuaaba 3a roaomsara 20 418
Apyr BceoGXBaTEH AOX0A, HETHO OT AAHBLIH - -
OO01mo BCeoOXBATEH AOXOA 20 418
Aox0A/3ary6a Ha akums 11 2.12 aB 45.72 AB
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HNuanBuAyaseH oTueT 3a GUHAHCOBOTO ChecroAHme KbM 30 roan 2023 r.

ITosacuenne 30.06.2023 r. 31.12.2022 r.
XHUA.AB. XHA.AB.
AxtrBu
Herexymu akrusu
MuBectunimonsan uMoTu 12 10 488 10 348
VuBecTrInu B ABIICPHI IPEATIPHATHA 13 21128 21128
ABArOCpOUHH B3EMAHUSA 1 3a€MH 15 131 158
Herexcyrmu axrusu 31747 31634
Texymu akTBHA
Kparkocpouru prHAHCOBH aKTHBI 14 22 828 23106
ToproBeku B APyru B3eMaHUA 15 17 445 20 684
Bsemanus or cBbpsanHu npeApuaTas 24 800 781
ITapu u mapuvHy eKBUBAACHTH 16 - 4
Texymu akTBHA 41073 44 575
OBIIIO AKTUBU 72 820 76 209
Co0GCcTBeH KannuTaA U MACUBHA
CoGcrBeH kamuTaa
AKIIMOHEPEH KAIINTAA 171 55 55
Pesepsu 17.2 87 87
Harpymana neaanta 7672 7 652
OG0 coOGCTBEH KarmTaA 7 814 7 794
ITacusu
Herexymu nacusu
bankosu 3aemu 18 2 603 2803
OOAUTAIIOHEH 32EM 19 9 584 10 268
OrcpoueHn AaHbIN 20 489 489
Herexymu nacusu 12 676 13 560
Texymu nacusu
3aemu 22 31 564 33 853
Texyra yact Ha OOAUTAIIIOHCEH 33EM 19 1579 1559
TBpProBeky U APYIH 3aABAKCHUA 23 19 187 19 443
Texyru macusu 52 330 54 855
OG0 macuBu 65 006 68 415
OBIIIO COBCTBEH KATIMTAA U TTACHUBU 72 820 76 209
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Date: 2023.07.28 Date: 2023.07.28
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HNHAUBUAYaA€H OTUET 3a IIPOMEHHUTE B COOCTBEHHA KAITUTAA

Bcuuku CymMH Ca HPCACTQ.BCHI/I B XHA.AB.

Caspo xbMm 1 anyapu 2022 1.

[Tewaaba 3a roaunaTa

OO0110 BCeOOXBATEH AOXOA 324 TOAMHATA
Caspo xbMm 31 pAexemBpu 2022 1.

Caspo xbMm 1 aayapu 2023 r.
ITewanba/3aryba 3a roanHara

OO0110 BCeOOXBATEH AOXOA 32 TOAMHATA
Caapao x6Mm 30 roam 2023 1.

STANISLA DSty s
V PETRQV PETROV ARSOV

Date: 2023.07.28

ARSOV  16:19.05 +0300'

ChbCTaBUA:
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Aara: 28.07.2023 .

AxrmonepeH 3akoHOBH Apyru pesepsu Hepasnpeaeserna OG0 co6eTBeH
KaIIATaA pesepsu neuaaba KaIIATaA
55 6 81 7 349 7 491
- - - 303 303
- - - 303 303
55 6 81 7 652 7 794
55 6 81 7 652 7 794
- - - 20 20
- - - 20 20
55 6 81 7 672 7 814
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HMuauBuAyaseH order 3a mapugHute norouu KeM 30 rorn 2023 1.
ITosacuenue 03.2023 r. 06.2022 r.

XHA.AB. XHA.AB.
OmneparusHa AeiiHOCT

IMocrprAenus 110 3aeMH, IIPEAOCTABEHH Ha APYTH ITPEATIPUATHS 378 -
3aemu, IIPEAOCTABEHN HA APYTH I PEATIPHATHS (584) (340)
ITocrpriaenns 110 KPATKOCPOUHH 32€MI 11 347 6133
Msnaarmane Ha KpATKOCPOUIHU 3a€MU (12944) (6 856)
IMocremaeHns or mpoAakOa Ha (PHHAHCOBY MHCTPYMCHTH 4897 8371
Iaarmmasms 3a mpuAOOHBaHE Ha (PHHAHCOBU MHCTPYMCHTH (1379) (6 417)
IMoayuenn anxsn 335 -
ITaarmanms Ha AOCTABYMITH (61) (181)
ITapuunu moTOIH, CBBP3aHH C Bb3HATPAKACHUS 27) (31)
ITaarmanms MAM BH3CTAHOBABAHMSA HA AAH'BITH BBPXY AOXOAR 1) (2)
Apyru maaniasus/ MOCTBIACHHS OT OLEPATHBHA ACHHOCT 3 (1)
Heren nmapudeH 0TOK OT OIIEpaTHBHA ACHHOCT 1974 676
HHaBecTUIIMOHHA ACHTHOCT

H/\aH_[aHI/Iﬂ 3a HpI/IA()GI/IBaHe Ha UMOTH, MAITITHI 1 C'I)OP'I))I\"CHI/HI n - -
HEMATEePHAAHN AKTHBH

Heren nmapudeH IOTOK OT HHBECTUIIOHHA ACHHOCT - -
PDuHaHCOBA AETHOCT

Msmaarmarne Ha AbATOCPOYHHI 32€MH (966) (372)
ITaarenu Anxsn 959) (347)
TTocrpriAeHMsA OT AMBUAEHTI - -
Apyru maarmanusa ot PUHAHCOBA ACHHOCT (53) (19)
Heren mapuyes morok or pUHAHCOBA ACHHOCT (1978) (738)
Herna npomsana B mapu ¥ MApHYHU €KBUBAACHTU “ (62)
ITapy u mapudHy €KBUBAAEHTH B HAYAAOTO HA TOAMHATA 4 64
ITapu 1 napuyHN €eKBUBAACHTH B KPasA HA TOAUHATA 0 2

STANISLA Digitally signed SVETOSLA E}i/g;t\fE"%’OSisgL'Xf/d

by STANISLAV
PETROV ARSOV V IVANQV IvANOV DECHEV
V PETROY Date: 2023.07.28

Date: 2023.07.28
ARSOV 161928 +0300' DECHEV 162441 +0300
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HOHCHCHI/IH KBM I/IHAI/IBI/IAyaAeH (pI/IHaHCOB OTUET

1. Hudopmanua 3a Apy>KeCTBOTO

“3aropa QuumaBect” AA (HapHYaHO ITO-HATATBHK oIme ‘“ApPyKecTBOTO’) € aKIHOHEPHO APY/KECTBO,
perucrpuparo 1o Teprobekus 3akoH B Aremrua mo BoucBaHmATa oA Ne 123017547. Cepaanmiero u
AAPECHT Ha yIIPaBACHHE Ha APyKecTBOTO ca: 1p. Codms , ya.Ammoctoa Kapammures 106.

Ao 06.02.2014 r. ApyKecTBOTO MMa IIPEAMET Ha ACHHOCT: IIPOU3BOACTBO M THPrOBHA B CTPAHATA M IyKOHHA
Ha IIHBAIIKH M3ACAUA M BCAKAKBH ACHHOCTH, He3aOpanennm ot 3akoH. Cumramo or 06.02.2014 r. ce
IIPEYCTAHOBABA IIPOM3BOACTBEHATA ACHHOCT Ha ApyxecrBOTO m Ha ocHoBaHHE 49A.328, ar.l, 1.2 or KT ca
IIPEKPATCHN TPYAOBHTE AOroBopu Ha paboramnmre m cayxureamre. Ot 16.05.2014 r. e mpomenena u
MKOHOMIYECKATA ACHHOCT Ha APYKECTBOTO: PEKOHCTPYKIINSA, MOACPHHU3AIINA, ITOKYIIKO-IIPOAAKOA, OTAABAHE
ITOA HAEM H IIPABACHHCE Ha HEABIKUMH HMOTH, KAKTO U BCAKA APYTa ACHHOCT, He3aOpaHEeHA OT 32KOH.

C pemrenne Ha ob6moro csOpanme Ha akimonepurte ot 30.01.2017 1. e cMeHEH OCHOBHHA IPEAMET Ha
AEIHOCT KAKTO, CAEABA: TBPIOBHUA, THPIOBCKO IIPEACTABUTEACTBO, IIOCPEAHUYECTBO, ATEHTCTBO HA MECTHH M
9YXKACCTPAHHI AHIIA B CTPAHATA U UY)KOMHA, OTAABAHE HA ABIDKMMH M HCABIKHMI MMOTH, CEPBU3HH YCAYTH,
KAaKTO H BCAKA APYIa ACHHOCT, KOATO HE IIPOTHBOPEYN HA HOPMATHBEH aKT.

ApyKecTBOTO MMa PErHCTPUpAaH KamuTas B pasmep Ha 54 834 Acema, pasmpeacacH B 9 139 obuxkHOBEHH
nonMeHHH akimu ¢ HomuHaA 6,00 AeBa Beska.

Apy)KCCTBOTO € C CAHOCTCIICHHA CHCTEMa Ha YIIPABACHHUC — CoBer Ha AHPEKTOPUTE, CHCTOAI CE OT TpHUMa
YACHOBEC, C MAHAAT OT 5 TOAVHU, B CACAHUA CbCTaB:

e UBan Kupunros Turoes — [1peacesarea na ChBera Ha AUPEKTOPUTE
e Aammea Mupues Mupues — Yaen ma CpBeTa Ha AHPEKTOPHTE
e C(Cserocaas Meanos Acue — MsrbAHUTEACH AUPEKTOP
ApyxectBoTo ce nmpeacraBanba ot Vsmparmreanns aupektop Ceerocaas Mpamos Aedes.

ApyKeCcTBOTO € IIPEAIPUATHE OT TPyIIa, KaTo IpeAnpuaTneTo-maiika ¢ “Acrpa Popc” EOOA, cbe ceaanme
rp. Codus, k. bekcron, 6A.27, Bx. B, er.5, am42. ,,Acrpa ®opc” EOOA, upe3 ABIIEPHOTO CH APYKECTBO
»Arda Acerc” EOOA, npurexasa 5 323 6pos akmuu Ha ,,3aropa @uanasect” AA, koero e 58,24% ot
oOrruA Opoi akmum. APYKECTBOTO — MaiKa M3TOTBA KOHCOAMAMpPaH (prHaHCOB oTdet. [10 9A.32 or 3akomHa
32 CIETOBOACTBOTO, IIPEAIIPHATHETO — MAHKA HA MAAKA IPyIIa U3IOTBA KOHCOAHAHMPAH OTYET, aKO B IPYIIATA
nMa IIOHE CAHO IIPEAIIpuATHE OT obImectBen uHTEpec. ,,3aropa Pummasect” AA xsm 30.06.2023 r.
mpurekaBa 55,82 % or kammrana ma ¢ CHMIM Mmorm “ AACHILL m 100 % or xanmrasa Ha “ Boakam
Ipomrspru Mcreiite ” EOOA.

2. OmnucaHue HAa IPUAOIKHUMATA CUETOBOAHA IIOAUTHKA
2.1. ba3a 3a U3TOTBAHE HA UHAUBHUAYAAHHUA (PMHAHCOB OTUET

NHAMBUAYaAHMAT (PUHAHCOB OTYET Ha /PYIKECTBOTO € CBCTABEH B CHOTBEICTBHE C MEKAYHAPOAHHTE
craAapta 32 duHancoso ordnrane (MCPO), paspadorenn u mydAnkyBanu oT CBBETA IO MEKAYHAPOAHM
caetoBoaHH cTaHAapTH (CMCC) 1 npuetn ot EBpometickna cpro3 (MCPO, npuern ot EC). ITo cmucbaa Ha
maparpacd 1, Touka 8 or AombAHHTEAHHTE PasmoOpeAbM Ha 3aKOHA 33 CYCTOBOACTBOTO, IIPHAOKHM B
brarapusa, tepyunst ,,MCPO, npruetn o1 EC* mpeacraBaasar MeKAYHAPOAHUTE CIETOBOAHM CTAHAAPTH
(MCC), npueru B crotsercrsue ¢ Peraament (EO) 1606/2002 na Esponeiickns mapaament un na CoBera.

NHAUBUAYAAHHAT (DHHAHCOB OTYET € CBCTABCH B OBATAPCKNA ACBA, KOCTO € (PYHKIIMOHAAHATA BAAYTA HA
ApyxectBoTo. Bemuxm cymm ca IIPEACTaBEHH B XHASAN ACBa (XHMA. AB.) (BKAIOUNTEAHO CpPaBHHTEAHATA
nudopmanma 3a 2022 1.), OCBEH aKO HE € IIOCOYCHO APYTO.

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
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PT:KOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTABAHETO M AOCTOBECPHOTO IIPCACTaBAHE Ha I/IH(i)OpMaL[I/IHTa B
HaCTOATINA MCXKAMHCH MHAUBUAYAACH OTYCT.

Tosu (PUHAHCOB OTYET € MHAMBHAYAACH. /APY/KECTBOTO CBCTABA M KOHCOAHAHPAH (PUHAHCOB OTYCT B
cpoTBeTCTBHE € MeKAyHapoAHITE CcTaHAapTH 32 uHaHcoBo oruntane (MCQO), paspaborenn u
nybaukysann ot Ceera mo MeKAyHapOAHH cueToBoAHN craHAapta (CMCC) u mpueru ot Epomnetickus
cpro3 (EC), B KOTO MHBECTHIINHTE B ABIIEPHU IIPEAIPHATHA €4 OTYETEHH M OIIOBECTEHH B CHOTBETCTBHE C
MC®O 10 ,,Koncoauanpann uHancosn orgern’”.

WHeAMBHAYaAHHAT (PUHAHCOBUAT OTYET € CCTABCH IIPH CITA3BAHC HA ITPHHIIUITA HA ACHCTBAIIO ITPEATIPUATHE
I KAaTO Ca B3CTH IIPCABHA BB3MOKHHUTE edekrn oT samodnararta Ha 24.02.2022r Boiima MeKAy YKpaiiHa H
Pycus u Bw3aciictBue Ha mapaemusara ot kopoHasupyc Covid-19 ao m.04.2022r., korato AeHCTBEHETO Ha
M3BBHPEAHATA OOCTAHOBKA € OTMEHCHO.

B Bbrarapus masoxenmTe nmpormsoermaemMuorormaHa Mepku 1pes 2020 1., mpoabaxman u mpes 2021r,
AOBEAOXA AO A€30PraHU3AIMSA B IIOYTH BCHYKH CEKTOPH HA HKOHOMHYECKHA KUBOT B CTPAHATA, BKAFOUUTEAHO
B cdepara Ha omepupaHeTo ¢ (prHaHCOBH HMHCTpymMeHTH. OCHOBHATA ACHHOCT Ha APY/KECTBOTO HE Oere
IIPAKO 3aCETHATA U BB3IPEIATCTBAHA OT BbBEACHHUTE IIPOTUBOCIIMACMUYHI MEPKHI C PELLICHUS 1 3aII0BEAN Ha
OTrOBOPHUTE ABPKABHH nHCTHTYIHHA. Edekrpr BbpXxy ApyKecrBoro ce mspasaBaire B 3a0apiHe Ha
AKTHBHOCTTA HA M3BBPIIBAHE HA CACAKH C (DHHAHCOBH MHCTPYMEHTH IIOPOACHA OT BOAATHAHOCTTA HA LIEHHTE
Ha (PUHAHCOBHUTE aKTHBH Ha ITazapute Ha (POHAOBH Gopcn.

B rtesu YCAOBUS PBKOBOACTBOTO Ha Apy)KﬁCTBOTO HallpaByW aHAAHM3 M IIPCIICHKA Ha CITOCOOHOCTTA HAa
Apy)KﬁCTBOTO A2 TIPOABAKH CBOATA ACHHOCT KAaTO ACHUCTBAIIIO IIPEAIpUATHAC Ha 0232 HA HAAMYHATA
I/IH(i)OpMaL[I/IH 3a IIPCABUAIMOTO 6T>A€H_[€ 1 PBKOBOACTBOTO O4YaKBa, Ye Apy?KeCTBOTO nmMa AOCTATBYHO
(pHHaHCOBI/I pecypcn, 3a Aa IPOABAKH OIICpATUBHATA CH ACHHOCT B OAM3KO 61:A€H.[€ " IPOADBAKABA Ad
IIprAara IIpUHITAIIA 32 AEHCTBAIIIO IIPEAIIPUATHE IIPH U3rOTBAHCTO HA MHAUBUAYAAHUSA q)HHaHCOB OTYET.

3. IIpoMeHH B CYETOBOAHATA IOAUTHKA

3.1. Mzmenenus u pazacuenua KkbM MC®O, xouro Bau3ar B cuaa ot 1 anyapu 2022 r.

ApyKecTBOTO € IPUAOKIAO CACAHHTE HOBH CTAHAAPTH, n3MeHeHuA 1 passacHerns kbm MCPO, pazpaborenu
n nybaukyBann oT CbBera ITO MEKAYHAPOAHH CYCTOBOAHH CTAHAAPTH, KOHTO Ca 3aABAKHTCAHH 34
[IPHAATAaHE OT TOAHMIIHHA IICPUOA, 3armoduBary Ha 1 Anyapu 2022 r., HO HAMAT CBHINECTBEH cEKT OT
IIPHAATAHETO MM BBPXY (PUHAHCOBUA PE3YATAT U (DHHAHCOBOTO ChCTOAHME HA ApPyKeCTBOTO:

o lsmenerns 8 MCPO 3 busnec KoMOnaanmn
e MCC 16 VimoTu, MaImmuHu 1 ChbOPBKEHUA

e MCC 37 IlpoBusun, yCAOBHH 3aABAKEHUA U YCAOBHH aKTHUBH B crAa oT 1 sryapu 2022 r., mpretu ot

EC
e Toaummran mopobpenns 2018-2020 r. B cuaa ot 1 auyapu 2022 r., npuetn or EC

3.2. CraspapTu, M3MEHEHHA U Pa3sACHEHHA, KOUTO BCE OIe HE Ca BA€3AM B CHAA H HE Ce
MPHUAATAT OT IIO-PAHHA AATa OT APY’>KECTBOTO.

Kbm Aarara Ha oAODpeHHME HA TO3HM MEKAMHEH HMHAHBHUAYAACH OTYET €A IYOAHMKYBAHH HOBH CTAHAAPTH,
M3MEHEHUA U PA3ACHEHHA KbM CHIIECTBYBALH BEUE CTAHAAPTH, HO HE CA BAC3AH B CUAA HAM HE CA IIPUETH OT
EC 3a dunancopara roanHa, samousaria Ha 1 aayapm 2023 1., 1 He ca OHAN IPHUAOKEHN OT ITO-PAaHHA AATA
o1 ApyxectBoro. He ce ouakpa Te Aa nmar cpiiectser eekT BbpXy (PHHAHCOBUTE OTYETH Ha APYKECTBOTO.
PBKOBOACTBOTO OYaKBA BCHYKH CTAHAAPTH M H3MEHEHHA Ad OBAAT IIPHETH B CYCTOBOAHATA IIOAHTHKA HA
ApyxecTBOTO IIpe3 IbPBUA IIEPHOA, 3AIOUBALL CACA AATATA HA BAM3AHETO UM B CHAA.

HPOMCHI/IT€ Ca CBbP3aHU CbC CACAHHUTE CTAHAAPTH:

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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e lsmenennsa B MCPO 17 3acrpaxoBatearn Aoropopu B cuaa or 1 suyapu 2023 r., npuet ot EC

e smenenns aa MCC 1 Ipeacrasae Ha dpunarcosure ordern, MCPO VzapaeHns 3a mpuAokeHme 2
OmnoBecTaBaHE HA CIETOBOAHU IIOAUTHKH, B cuAa OT 1 suyapn 2023 r., mpuern ot EC

e lsmenenus B MCC 8 CaeroBOAHA ITOANTHKA, IIPOMECHH B CYCTOBOAHMTE IIPHUOAM3NTEAHH OICHKH H
rperkm: OIIPeACACHIE HA CICTOBOAHH ITPHOAMSHTEAHHN OICHKH, B cuAa OT 1 aryapm 2023 r., npuern
or EC

e smenenms B MCC 12 Aampnnm Bepxy AoxoAa: OTCPOYCHHUTE AAHBIIN CBBP3AHN C AKTUBH M ITACHBU
ITPOM3THUYAIIN OT EAUHHYIHH TpaH3akiuu B cuaa oT 1 sayapu 2023 r., mpuern ot EC

e lsmenenns 8 MCPO 17 3actpaxopateanu aorosopu: ITppsonavasno mpuaarame mHa MCPO 17 u
MC®O 9 — CpaBaureara uadopmarusa B cuaa ot 1 auyapu 2023 r., mpuern ot EC.

e lsmenenma 8 MCC 1 IlpeacraBane ma cumancosure ortderm: Kaacmdmxarms Ha macmBHTE KaTo
TEKYIIX U HETEKYIIH, B CHAA He ITo-paHo ot 1 aayapu 2024 r., Bce ome He ca npuern ot EC

o smenenns Ha MCOO 16 Ansuar: 3axbAKEHHE IO AMBHHT IIPHU IPOAAKOa 1 OOPATCH AH3HHT B CHAQ
He mo-paHo ot 1 aayapu 2024 r. Bee ome ve ca npuern ot EC

e lsmenenus 8 MCOO 14 ,,OrcpodeHn CMETKH IIPU peryAupaHu ieHn” B cuAa ot 1 aayapm 2016 r., He
ca npuetn oT EC

4. CoIiecCTBEHU CYETOBOAHU ITOAUTUKHA
4.1. O6mu npuAOKeHUA

Haii-spauumure CUYCTOBOAHU ITOAUTHKH, HpI/IAaFaHI/I HpI/I HU3TOTBAHCTO Ha TO3M MHANBHAYAACH (bI/IHaHCOB
OT4ECT, Ca HpﬁACTaBﬁHH IIO-AOAY.

PuHaHCOBUAT OTYET ¢ M3TOTBCH IIPH CIIa3BaHEC HA IIPUHIIUIINTE 32 OICHABAHE HA BCUYKH BUAOBE AKTUBH,
[TACHBH, IIPUXOAR U pazxoan cbraacio MCPO. basure 32 oIieHKa €a OITOBECTECHH ITOAPOOHO ITO-HATATBHK B
CYCTOBOAHATA ITOAUTHKA KbM HHAUBHAYAAHUA (DHHAHCOB OTHCT.

C/\CAB& Aa CC OT6€/\€}KI/I, YC IIPH U3rOTBAHCTO HA IIPCACTABCHIA (pI/IHaHCOB OTYET Ca U3IIOA3BAHH CYCTOBOAHU
OIICHKHN 1 AOITYCKaHHA. BrpreKI/I ve 1€ Ca 62.3I/IpaHI/I Ha I/IH(i)OpMaL[I/IH, IIPEAOCTaBEHA Ha PBKOBOACTBOTO KbM
AaTara Ha U3TOTBAHC HaA (i)I/IHaHCOBI/IH OTYCT, PCAAHHTC PE3YATATH MOTAT Ad CE€ PA3AMYABAT OT HAIIPABCHUTC
OIICHKM 1 AOITYCKaHHAI.

4.2. IIpeacTaBane HA PUHAHCOBUA OTYET

®unancopusar order e mpeacraen B cporserctBue ¢ MCC 1 IlpeacraBsne mHa ¢uHAHCOBH OTYETH .
ApyKeCcTBOTO IIPEACTABA OTYCTA 32 IT€IaADATa HAK 3aTyDATA H APYIHA BCCOOXBATCH AOXOA B CAHMHCH OTHET.

B ordera 3a pUHAHCOBOTO CBCTOAHHE CE IPEACTABAT ABA CPABHUTCAHH IIEPHOAA, KOTaTo APYKECTBOTO
IIPHAATa CYCTOBOAHA ITOAUTHKA PETPOCHCKTHBHO, IIPECHU3YHCAABA PETPOCIICKTUBHO ITO3HI[HH  BBB
(PUHAHCOBHA OTYCT MAH IIPEKAACH(HUIINPA TO3UIINK BbB (PUHAHCOBUA OTYET M TOBA MMa CHIIECTBCH C(PEKT
BBPXY HH(OPMAIHATA B OTYCTa 32 (DUHAHCOBOTO CHCTOAHICE KbM HAYAAOTO Ha IIPEAXOAHHSA TIEPHOA.

4.3. OyHKIIMOHAAHA BAAyTa U BAAyTa HA IPEACTABAHE

DyHKIIHOHAAHATA BAAYTA HA APY/KECTBOTO € BAAYTATA, B KOATO CE U3BBPIIBAT OCHOBHO CAGAKUTE B CTPaHATA, B
KOATO TO € perucrpupaHo. ToBa e ObAIapCKUAT A€B, KOHTO CBIAACHO MECTHOTO 3aKOHOAATEACTBO € C
durcHpaH Kypc KbM eBpoTO Ipu choTHOIIeHNE 1 eBpo = 1.95583 AB. BHD ompeaeas oOmenHmTE KypCoBe Ha
OBLArapCKUA ACB KbM APYTHTE UyKACCTPAHHH BAAYTH, H3ITOA3BANKH KypCa Ha €BPOTO KbM CHOTBETHATA BAAYTA
Ha MEXAYHAPOAHHTE Iasapu. [1pu rbpBOHAYAAHO IIPH3HABAHE, CAGAKA B UyKACCTPAHHA BAAYTA CE 3AIIHCBA
BBB (DYHKIIMOHAAHATA BAAYTA, KATO KBbM CyMaTa B UyKACCTPAHHA BAAYTA CE IIPHAAIA OOMEHHUAT KypPC KbM
MOMEHTA Ha CAEAKATa HAK ChOmuTHETO. IlapuanuTe cpeAcTBa, B3EMAHHUATA U 3AADAKECHHUATA, ACHOMHHIPAHH B
UYAKAECTPAHHA BAAyTa CE€ OTYHTAT BbB (DYHKIMOHAAHATA BAAYTA, KATO CE IIPHAAra OOMEHHHA KYypC,
nyoaukysar or bHB 3a Bcexu paboren acu. Kom 30 romm Te ce orjeHfBaT B OBATAPCKN ACBa, KATO Ce
M3II0A3BA 3aKAIOUHTEAHHA obmeHeH Kypc Ha BHDB kbpM Aatata Ha dumancosus order. Edextmre or
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KypCOBUTE PA3AHKI, CBBP3aHU C YPCIKAAHCTO HA CACAKH B 9Y)KACCTPAHHA BAAYTA, MAM OTUYHUTAHCTO HA CACAKH
B YYKACCTPaHHA BaAyTa IIO KypCOBE, KOUTO Ca Pa3AUMIHH OT TE3H, IIO KOHUTO IIbPBOHAYAAHO Ca ouAn
IIPU3HATH, CC BKAIOYBAT B OTYCTA 32 BCEOOXBATHHSA AOXOA B II€pHOAQ HA BB3HUKBAHCTO HMM. BaAyTaTa Ha
IIpEACTaBAHC BbB q)HHaHCOBI/ITC OTYCTU HA Apy'}KCCTBOTO ChIIIO € 6rbAFapCKI/IHT ACB.

4.4. VYupasBaeHue Ha (pPUHAHCOBHTE PUCKOBE

B xoaa mHa obwmwaiiHata cH ACHHOCT APY/KECTBOTO MOXKE Aad OBAC HM3AOKCHO HA PASAMYHH (DHHAHCOBH
PHCKOBE, HA-BAKHHUTE, OT KOUTO €A: ITa3apeH (BKAIOUBAII BAAYTEH PHCK, PHUCK OT IIPOMAHA HA CIIPABEAAMBATA
CTOMHOCT H IICHOBU PHCK), KPECAUTCH PHCK, AMKBHACH PHCK M PHCK HAa AMXBCHO-OOBBP3AHH ITAPHIHHI
motor. PHUHAHCOBHTE PHCKOBE TEKYIIO €€ HMACHTH(HUIIHPAT, M3MEPBAT M HAOAIOAABAT C ITOMOINTA HA
PA3AHYHHA KOHTPOAHH MEXAHH3MH, 32 Ad CE OIPEACAAT AAEKBATHH HAEMHH BB3HAIPAKACHHA, I[EHATA Ha
IIPUBACYCHHUTE 32CMH U A4 CC OIICHAT AACKBATHO (DOPMHTE HA IOAABP/KAHE HA CBOOOAHNTE AHMKBHAHH
CpeACTBa, Oe3 Aa ce AOITYCKAa HEOITPABAAHA KOHIICHTPAITHA Ha AAACH PIHCK.

4.5. AeduHUINA ¥ OLIEHKA HA €AEMEHTHTE Ha OTYeTa 3a (PUHAHCOBOTO ChCTOAHIE
4.5.1. ABATOCPOYHU MHBECTHIINHU

ABATOCPOYHNTE HHBECTHIIHH, ITPCACTABAABAINN AKIIMKM B ABIICPHH, ACOLHMHMPAHM N APYIH APYMKECTBA, Ca
IIPEACTABEHH BDBB (PUHAHCOBHA OTYET IO IE€HA HA IPHAOOHBaHE (CeOECTOMHOCT), KOATO IIPEACTABAABA
CIIPABEAAHBATA CTOMHOCT Ha BBH3HATPAKACHHETO, KOETO € OMAO IIAATEHO, BKAFOUUTEAHO IIPEKHTE PA3XOAH 110
IIPUAOOUBAHE HA MHBECTHIINATA, HAMAACHA C HATPYIIAHATA OOE3IIEHKA.

Apy)KCCTBOTO OT49NTa CYCTOBOAHO CAHA HMHBCCTHIMSA KAaTO HMHBCCTHUIHA B ABIICPHO APYKECTBO, KOIaTo
VIpPaXHABA KOHTPOA. Haanne e KOHTPOA, KOTaTO APY)KCCTBOTO € M3AOKCHO Ha, MAM HMa IIpaBa BBPXY,
IIPOMEHAMBATA BB3BPBIIACMOCT OT CBOCTO Yy4YaCTHC B IPCAIIPUATHCTO, B KOCTO € HMHBECTHUPAHO, W HMa
BB3MOKHOCT A2 OKaKe BB3ACUCTBHE BBPXY Ta3W BBH3BPHIIACMOCT ITOCPECACTBOM CBOUTE IIPABOMOINMA BBHPXY
IIPCAIIPUATHECTO, B KOETO € HHBCCTUPAHO.

ACOL[I/II/IpaHO IIPEAIIPUATHEC € IPCAIIPUATHEC, B KOCTO HHBCCTUTOPDHT YHIPAKHABA 3HAYHUTCAHO BAUAHHC, HO
KOCTO HEC IIPCACTABAABA HHTO ABIICPHO, HHUTO CMECCHO IIPCAIIPUATHEC Ha HMHBECTUTOPA. 3HAYUTEAHOTO
BAMAHHC CC H3pa3fdBa B IIPABOTO Ha yYaCTHE IIPM B3EMAHCTO HaA PEIICHMA, CBBP3aHH C CpI/IHaHCOBaTa nu
OIICpaTHUBHATA A€I>‘IHOCT Ha IPCAIIPUATHIETO, B KOCTO € MHBECTUPAHO, HO HC 1 KOHTPOA BBPXY Ta3n ACI>‘IHOCT.
OOHKHOBEHO 3HAYUTEAHO BAHSAHHE CE VIIPAXKHABA, KOTATO HMHBECTHUTOPHT IIPUTEKABA 20 mAm 1IOBede
IIPONEHTA OT TAACOBETE B IIPCAIIPHUATHETO, B KOCTO € MHBECTHUPAHO.

Ilpurexaparure o1 ApyKecTBara B 1'pylaTa HHBECTUIIMH B APYTH APY/KECTBA IIOAACKAT HA EKETOACH IIPETACA
3a obesuenka. Ilpu ycranosBane Ha yCAOBUA 32 OOE3IIEHKA, TA CE OTPa3ABa IIPE3 APYI BCEOOXBATEH AOXOA, B
pe3epB OT IIPEOLEHKA. 32 CIPABEAAHBA CTOMHOCT Ha OOPCOBO THPIYBAHUTE AKIHH CE IIPHEMA IIOCACAHATA
6opcosa rena kbM 30 rorn 2023 r. Pe3yATarTsT OT TAXHOTO OIICHABAHE CE IIOCOYBA AUPEKTHO B Iredarbata
pAM 3arybarTa Ha APY:KECTBATA OT IPyIIaTa B OYeTa 32 BCEOOXBATHUA AOXOA.

Ipu mokymka 1 mpoAaxOa Ha MHBECTHIIMH B ABIIEPHH M ACOLIMHPAHU APYKECTBA CE IIPHUAArA ,,AATATA HA
CKAIOUBAaHE Ha CACAKATA.

WHBecTumuTe Ce OTIHCBAT, KOTATO CE IIPEXBBPAAT IIPABATA, KOUTO IIPOU3THYAT OT TAX HA APYIH AHILA IIPH
HACTBIIBAHETO HA IIPABHUTE OCHOBAHUSA 32 TOBA M IIO TO3H HAYMH Ce 3aIyOBa KOHTPOAA BBPXY CTOIIAHCKUTE
H3rOAM OT CHOTBETHHS KOHKPETeH THI mHBecTunnn. [leqarbara/ (3arybara) or nmpoaaxbaTa mM ce mpeacTass
CBOTBETHO KBbM ,,Ileqanba or pmHancoBa AcHHOCT” B OTHYeTa 3a BCCOOXBATHMA AOXOA (B IT€9aAbaTa HMAM
3ary0ara 3a TOAMHATA).

ITpuxoanTe OT AUBUAEHTH, CBBP3aHU C ABATOCPOYHHUTE HHBECTHITMH CE IIPU3HABAT KATO TEKYIIIU IPUXOAH U
Ce TPEACTABAT B OTYETA 3a BCCOOXBATHHA AOXOA KbM cratmfta ,,Ileqanba oT dpuHaHCcOBa AcHHOCT .

4.5.2. HNuBecTuiinoHE UMOTH

I/IHB€CTI/IL[I/IOHHI/IT€ HMIMOTH C€ OLICHABAT ITbPBOHAYAAHO IIO CC6€CTOI>'IHOCT, BKAIOYBAINA ITOKYyITHATA IICHA 11
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BCAKAKBU Pa3XOAH, KOUTO Ca IPAKO CBBP3AHU C MHBECTUIIHOHHUS UMOT, HAITPUMEP XOHOPAPH 32 IIPABHHU
YCAYTH, AAH'BIIA 11O HPEXBBPAAHE HA UIMOTA M APYTH PA3XOAH ITO CAEAKATA.

Moaea Ha CIIpaBEAAHBATA CTOMHOCT

Apy)KﬁCTBOTO OTYNTa KAaTO HMHBCCTHUHNHMOHHH HMOTH 3EMA M CIPDAaAH, KOHUTO CE ABPKAT 32 IIOAyIaBaHC Ha
IIPUXOAHM OT HACM 1 34 YBCAHMYCHIC HA KAITUTAAQ, IIO MOACAA HA CIIPABCAAMBATA CTOMHOCT.

I/IHB€CTI/IL[I/IOHHI/IT€ UMOTH CC IIPCOIICHABAT HAa IOAHMIITHA 0a32 W ce BKAIOYBAT B OTYETA 32 (i)I/IHaHCOBOTO
CbCTOSAHHNEC IIO CIPaBCAAHMBA cronnoct. Te ce OIIPCACAAT OT HE3ABUCHMH OICHUTCAH C HpO(pﬁCI/IOHa/\Ha
KBaAI/I(i)I/IKaL[I/IH " 3HAYHUTEACH HpO(i)ﬁCI/IOHa/\CH OIIAT B 3aBUCHUMOCT OT XapaKIepa M MECTOHAXOKACHHCTO HaA
MHBCCTULTUOHHUTC UMOTH, 6a3npafn<n CC Ha AOKA3aTCACTBA 32 IIa3aPHUTE YCAOBH.

Beska mewaa®a wmam 3aryba OT IPOMAHA B CIPaBEAAMBATA CTOMHOCT HAM OT IIPOARKOA HA AAACH
MHBECTULMOHCH HMOT Ce IpusHaBa He3abaBHO B medanbarta mam saryOara Ha peA ,,Ilewanba /(3aryba) or
IIPOMSAHA B CTOMHOCTTA HAa HE(DHHAHCOBH AKTUBH .

4.5.3. AxunuoHepeH KaIUTaA

AKITHOHEPHHAT KAIIHMTAA CE IPCACTABSA II0 HErOBATA HOMHMHAAHA CTOHHOCT M CHOTBETCTBA HA AKTYAAHATA MY
CbACOHA PETHCTpAITHS.

4.5.4. PesepBu u Hepa3mpeAescHa meyasda

Pesepure Ha KECTBOTO BKAIOYBAT 3aKOHOBHU PE3EPBH U APYIH PE3EPBH, KOUTO CE€ 0OpPasyBaT OT
Y Y. s

pasipeseAsiHe Ha (DHHAHCOBHTE My Pe3yATATH. PesepBure Ha APYyKECTBOTO MOIAT Ad CE€ HU3IIOA3BAT CAMO C

pertrerre Ha OOIIOTO CHOpAHME HAa AKIIMOHEPHUTE, CbIAACHO T'BProBCcKus 3aKOH 1 YcTaBa Ha APyKECTBOTO.

Hepasmnpeaeaenara meganba BKAIOYBA TEKyIInMA (DHHAHCOB PE3YATAT M HATPYIAHHTE IICYAAOM OT MHHAAH
TOAWHH.

4.5.5. 3aABAKEHMA KbM HAETH AUIA
I Leamen cooumer ommycx

Coraacuo Koaexca Ha TpyAa IPaBOTO HA IIOA3BAHE HA OIPEACACHMSA IIOAATAEM IOAMIIIEH OTIIYCK CE 3aIIa3Ba
U B CAy4YauTe, KOTaTO HE € HM3IIOA3BAaH B TOAMHATAa, 3a KoATO ce orHacd. B cworserctBme ¢ MCC 19
,»AAOXOAH Ha HA€TH AMIA” PA3XOABT 32 OTIYCKH CE HAYMCAABA KATO PA3XOA H CE IPU3HABA KATO 3aABAKCHHE
KBM CAYKUTEAUTE B TOAUHATA, 32 KOATO CE OTHACA.

Aepuruparu doxodu npu nercuorupatie

B cworBercrBue ¢ wmsmckBanusTa HA KOAGKC& Ha TPyAa, IPpH IIPEKPATABAHC HA TPYAOBHA AOTOBOP Ha
CAYIKHTCA, HpI/IAO6I/I/\ IIpaBO Ha IICHCHUA 32 OCHUIYPHUTCACH CTaK M BB3PACT, APYKECTBOTO MYy M3ITAAIIla
O6€3H_[€T€HI/I€ B ABYKPATCH pasMep Ha 6pyTHOTO TPYAOBO BB3HATPAKACHIC, AKO HATPYHAHUAT TPYAOBHA CTAK
B APYKECTBOTO € IIO-MAABK OT AECCT TIOAMHH, HAM B IIIECTKPATCH pasMep Ha 6pyTHOTO TPYAOBO
BB3HAIPANKACHIC, IIPU HATPYIIAH TPYAOB CTAK B APYKECTBOTO HAA ACCET ITOCACAOBATCAHHI IT'OAWHH.

HOPHAI/I TOBa, Y€ HAMA AOCTATBYHO AAHHH 32 HAACKAHO OIPCACASHC HaA pasMepa Ha ADbAKUMUTC
O6€3H_[€T€HI/IH, KaKTO M IIOPaAH OYAKBAHHTC IIPOMEHM B HOPMATHBHATA prA6a, B TO3M TOAHUIIICH (i)I/IHaHCOB
OTYET HE € HAYMCACHO 32ABAKECHUEC 32 U3ITAAIIIAHE HA O6€3H.[€T€HI/IH Ha HACTHUTC AMIA IIPYU IICHCUOHUPAHE.

4.5.6. ITpuxoau

OCHOBHHTEC TPHXOAH, KOUTO ApPYKECTBOTO ICHEPHpa, €A CBBP3aHM C AHXBH IIO IIPEAOCTABCHH 3aCMH,
IIPEOIICHKN HA (DMHAHCOBN AKTHBH, OTYHTAHH ITO CIIPABEAAHBA CTOHMHOCT B IedarbaTa 1 3arybaTa, TIOKYIIKO —
IIPOAAKOA HA B3EMAHIA, IIOKYIIKO — IIPOAAKOA HA IMOTH U APYTH.

3a A2 OTIIPEACAM AAAT U KAK Ad ITIPH3HAC TIPUXOAH, APY/KECTBOTO H3IIOA3BA CACAHHUTE 5 CTBIIKH:
1. MiaenTHdMIIIpPaHE HA AOTOBOPA C KAHCHT
2. VaerTndurnnpane Ha 3aAbAKCHHATA 32 N3ITbAHCHHUE
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3. OnpeaeasiHe Ha IIEHATA HA CAEAKATA
4. PasripeAcAcHIE Ha IIEHATA HA CACAKATA KbM 3aABAKCHUATA 32 H3IIBAHCHIIC
5. IlpnsnaBane Ha IPHXOANTE, KOTATO €A JAOBACTBOPCHH 3aABAKCHUATA 32 H3ITbAHCHIIC.

HPHXOAHTG Ce IIPU3HABAT UAH B AAQACH MOMCHT HMAM C TCUCHNC HA BPEMETO, KOTraTO MAH AOKATO Apy)KeCTBOTO
VAOBACTBOPH 3aABAKCHUATA 32 H3II'bAHCHUE, HpeXB%pAHﬁKH O6CH_[aHI/ITC CTOKH HAN YCAYyIHM Ha CBOHUTC
KAHUCHTH.

Apy)KeCTBOTO IIpU3HABA KAaTO 3aABAKCHHUSA IIO AOrOBOpD BB3HAIPDAKACHHE, IIOAYICHO IIO OTHOIICHHE HaA
HEYAOBACTBOPCHH 3aADBAKCHHUA 324 HM3II'BAHCHHC M I'M IIPEACTaBA KaTO APYIH 3aABAKCHHA B OTYCTA 32
q)HHaHCOBOTO cocrosaue. [lo ChbITUA HAYHUH, AKO Apy'}KeCTBOTO YAOBACTBOPH 3aABAKCHHC 324 M3ITbAHCHHUC,
IIPEAH Ad IIOAYYM BB3HAIPAKACHHETO, TO IIPU3HABA B OTYECTA 32 (i)I/IHaHCOBOTO CbCTOAHHUEC HMAHN AKTHB IIO
AOIroBOpa, A B3E€MaHE, B 3aBHCHUMOCT OT TOBAa AAAM C€ HM3MCKBA HEIIO APYIO OCBCH OIIPCACACHO BpeME 3a
IIOAYYaBaHEC HA BB3HATIPAKACHHUCTO.

4.5.7. IIpuxoAu OT ANXBU U AMUBHACHTH

HPHXOAHTC OT AUXBH Ca CBBP3aHU C IIPEAOCTABCHH 3aC€MH HA APYI'U Apy?KeCTBa 1 AOTOBOpH 32 I1ecHsl. Te ce
OTYNTAT TCKYIIIO ITO METOAAQ Ha e(i)eKTI/IBHaTa AHXBa.

HPHXOAHTC OT AWBHACHTH C€ IIPHM3HABAT B MOMCHTAa Ha BBH3HHKBAHC HA IIPaBOTO 34 IIOAyYaBaHC Ha
ITAAIITAHECTO.

4.58. OmneparuBHHU pa3xoAu

OHCP&THBHI/ITﬁ pasxoAnm ce IIpU3HABAT B negarbaTa AAM 3ary6aTa IIpH ITOA3BAHETO HA YCAYIUTC HAHM Ha
AaTaTa HAa BbBHUKBAHCTO WM.

Korato pasxoauTe He OTrOBapAT Ha YCAOBHATA 33 Pa3sCpOdYBaHE CbrAacHO m3uckbaHHATA Ha MCODO 15,
CBIIHTE CE IIPU3HABAT KATO TEKYIIH B MOMEHTA HA Bb3HHKBAHETO MM, KATO HAIIPUMEpP HE CE OYaKBa Ad ObAAT
BB3CTAHOBEHHU HAH IIEPHOABT HA PAa3CPOUBAHETO UM € AO EAHA TOAMHA.

CAeAHITE OITEPATUBHU Pa3XOAM BUHATY CE OTPA3fABAT KATO TEKYII] PA3XOA B MOMCHTA Ha BB3HHKBAHCTO HM:
— OOr11; 1 AAMUHHUCTPATHBHI Pa3XOAHN (OCBEH 4KO HE €a 32 CMETKA HA KAHCHTA);

- PaSXOAH, CBrbp3aHI/I C U3ITbAHCHHE HA 3AAbAKECHHUETO,

- PaSXOAH, 32 KOUTO HIPCAIIPUATHECTO HE MOKE Aa OIIPCACAN AAAH CA CBBP3aHU C YAOBACTBOPEHO HMAU
HEYAOBACTBOPEHO 3aABAKCHIC 324 N3ITBAHCHHC.

4.5.9. Pa3xoAu 32 AUXBU U Pa3X0AU 110 3a€MH
PasxoAnTe 33 AMXBH CE OTYMTAT TEKYIIO IO METOAA Ha e(DEKTUBHATA AUXBA.

PasxoAmTe IO 3a€MM OCHOBHO IIPECACTABASIBAT AHUXBH ITO 3aeMHTE Ha ApPyKecTBOTO. BCHUKM pasxoAm mo
32eMH, KOUTO AUPEKTHO MOTAT Ad OBAAT OTHECCHH KBbM 3aKyIIyBAHCTO, CTPOMTEACTBOTO MAH IIPOU3BOACTBOTO
HA CAHH OTTOBAPAIN HA YCAOBHATA AKTHB, CE KAITMTAAUSHPAT IIPE3 IIEPHOAA, B KOHTO CC OYAKBA AKTHBBT Ad
OBAC 3aBBPIICH M IPUBCACH B TOTOBHOCT 34 HM3ITOA3BAHE HMAN IPOAakOa. OCTaHAAMTE PA3XOAH IO 3aCMHU
CACABA Ad CC ITPM3HABAT KATO PasXOA 3a ITEPHOAQ, B KOHTO Ca BB3HHKHAAM, B OTYETa 3a Icdarbara MAM
sarybara m Apyrust BceoOXBaTCH AOXOA Ha Pea ,,Ileqanba/ (3aryba) or puaancosa AcitOCT” .

4.6. AarbpuHO 0o0Aaraue

ChraacHo OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 3a 2023 TI. ApyMKeCTBaTa ABAXKAT KOPIIOPATHBCH
ITOAOXOACH AAHBK (AAHBK OT Ie9arbata) B pasmep Ha 10 % Bbpxy obaaraemara mmedanba, kato 3a 2022 r. Toit
cbiro ¢ 6ua 10 %.

ApyecTBOTO IpuAara 0AaAaHCOBHA METOA Ha 3aAbAKEHUATA 32 OTYMTAHE HA BPEMEHHUTE AAHBYHU PA3AUKH,
IIPH KOHTO BPEMEHHUTE AAHBYHH PA3AHKH CE YCTAHOBABAT YPe3 CpaBHABAHE HA IIPEHOCHATA CTOMHOCT C
AAHDBYHATA OCHOBA HA AKTHBUTE M IACHBHTE. YCTAaHOBEHHTE OTCPOYEHHM AAHDYHH AKTHBH M ITACHBH CE
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KOMIICHCHPAT U AAHBYHUAT ¢(DCKT CC M3UNCAABA IPE3 IMPHAATAHC HA AAHBYHATA CTABKA, KOATO CC OYAKBA Ad
ObAC IPUAOKCHA IPU TAXHOTO OOpaTHO mposBAcHHE B ObAcre. OTCpoUeHNTE AAHBYHN 3aABAKCHUA CC
[IPU3HABAT IIPU BCUYKH CAYYAH HA BB3HMNKBAHC, 4 OTCPOYCHNTE AAHBYHH AKTHBH, CAMO AO CTCIICHTA, AO
KOATO PBKOBOACTBOTO CYMT4, Y€ € CHTYPHO, dUe APYKECTBOTO I peaAusmpa Iedarba, 32 Aa M3IIOA3BA
AAHbYHHSA AKTHB.

4.7. AOXOA Ha aKIIUA

AOXOADBT Ha €AHA aKIUA CE M3YHCAABA HA OCHOBATA HA HETHATA IIEYAADA 32 IIEPHOAA M CPEAHO-IIPETEIACHHA
Opoit Ha OOHKHOBEHUTE ITONMEHHI AKIIUH Ha ApPY/KeCTBOTO.

4.8. PDUHAHCOBU HWHCTPYMEHTH
4.8.1. IIpusuaBaHe U OTIIHCBaHE

dupaHcoBUTE AKTUBU U q)I/IHaHCOBI/ITC ITaCMBH CE IIPU3HABAT, KOIraTo Apy'}KCCTBOTO CraHe CTpaHa IIO
AOTOBOPHHTEC YCAOBHUS HA q)HHaHCOBI/IH HMHCTPYMCHT.

PuHaHCOBUTE AKTUBHU CE OTIINCBAT, KOTaTO AOFOBOPHI/ITC npaBa B’pry HapI/ILIHI/ITﬁ IIOTOIIHU OT (i)I/IHaHCOBI/IH
AKTHUB U3THYAaT UAH KOIaTO q)HHaHCOBHHT AKTHB M 110 ChIIECTBO BCHUYKH pI/ICKOBC 1 U3TOAM CE HpeXB’Bp/\HT.

PuHaHCOBUTE HACUBU CE OTIHCBAT, KOIraTO 3aABAJKECHHCTO, IIOCOYCHO B AOTOBOPA, € U3ITbAHCHO, € OTMEHCHO
AN CPOKBT MY € U3TCKbA.

4.8.2. Kaacudukanua u I’bpBOHAYAAHO OI[eHABAHE HA (PUHAHCOBUTE AKTUBU

ITspBoHavarHO (PUHAHCOBUTE AKTUBH CE OTYHTAT IIO CIIPABEAAMBA CTOMHOCT, KOPHIUPAHA C PA3XOAHMTE IIO
CACAKATA, C U3KAFOUEHHE Ha (DMHAHCOBHTE AKTUBU ITO CIIPABEAAHBA CTOMHOCT IIpe3 rredanbara uan 3aryoarta
U THPIOBCKHTE B3EMAHMA, KOUTO HE CHABPKAT CLIIECTBEH (PUHAHCOB KOMIIOHEHT. [IbpBOHAUYaAHATA OLICHKA
Ha (PUHAHCOBHTE AKTUBH IIO CIIPABEAAHMBA CTOMHOCT IIPE3 II€YaADATa HAM 3aryOaTa HE Ce KOPHIHpa C
Pa3XOAHTE IO CAEAKATA, KOUTO C€ OTYMUTAT KATO TEKYIIH PasXOAH. [IbpBOHAYAAHATA OIICHKA HA THPTOBCKHTE
B3EMAaHUA, KOHTO HE CBADPMKAT CBIIECTBEH (DHHAHCOB KOMIIOHEHT, IIPEACTABAABA IIEHATA HA CACAKATA

cberaacao MCOO 15.

B saBumcuMoOCT OT HAYMHA HA ITOCACABAINO OTYHTAHE, (PMHAHCOBHTE AKTHUBH CE KAACH(DUIIIPAT B CAHA OT
CAEAHHTE KATETOPHH:

®  ABATOBH HMHCTPYMEHTH IO aMOPTH3HpPaHa CTOHHOCT;

®  (PUHAHCOBU aAKTHBH ITO CIPABEAAMBA CTOHHOCT IIpE3 ITe9aAbaTa AT 3aryoara;

¢ (pPUHAHCOBM AKIMBH IIO CIIPABEAANBA CTOMHOCT IIPE3 APYT BCCOOXBATECH AOXOA C HAH 0e3
pekaacuduKanna B Ie9aA0aTa MAHM 3ary0aTa B 3aBHCHMOCT AAAM Ca ABATOBH HAM KAIINTAAOBH
HHCTPYMEHTH.

Kaacudukannsara Ha (PUHAHCOBUTE AKTHBU CE OLPEACAS Ha 0a3aTa HA CACAHUTE ABE YCAOBHUI:

®  OH3HEC MOACABT Ha APY/KECTBOTO 32 VIIPaBACHUC HA (DHHAHCOBHUTE AKTUBI;

®  XaPaKTePHCTHKUTE HA AOTOBOPHHUTE ITAPHUYHU IIOTOIH Ha (PUHAHCOBHS AKTHB.
Berdkn IpHXOAN B Pa3XOAM, CBBP3aHH C IIOKYIIKO-ITPOAAKOA M IIPOMSAHA B CIIPABEAAHBATA CTOMHOCT Ha
(pUHAHCOBHTE aAKTHBH, KOUTO €4 IPU3HATH B IIeIaAbaTa U 3ary0ara, ce BKAIOUBaT BEB ,,I leqarba/ (3aryba) or
OCHOBHA ACHHOCT. BCHYKH IIPUXOAH B Pa3XOAH OT AUXBH, KAKTO W IIPHU3HABAHE HA M OOPATHO IIPOSBACHHE
HA OYaKBAHH KPCAHTHH 3aIyON CE IIPEACTABAT Ha PeA ,,Ileqanba/ (3aryba) or domuancoBa aAciHOCT® B OTUETA
3a meuanbaTa MAH 3ary0ara U APyTrHa BCCOOXBATEH AOXOA.

4.8.3. ITocaeaBamo oreHABaHEe Ha PUHAHCOBHUTE AKTUBU
A’BATOBY MHCTPYMEHTH II0 AMOPTU3UPAHA CTOHHOCT

OUHAHCOBUTE AKTHUBH CE OICHABAT IIO AMOPTHU3NpPaHA CTOI>'IHOCT, AKO aKTHUBHUTC M3IITbAHABAT CACAHUTC
KpUTCPHHN 1 HE Ca OIIPCACACHH 32 OLICHABAHC 11O CIIPABCAANBA CTOUHOCT Ipes nevgarbata u 321Fy621T212
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o APYKECTBOTO YIPABAfABA AKTHBUTC B pPaMKHATC Ha OusHeC MOAEA, HYHATO IIEA € Aa ABPKH
q)HHaHCOBI/ITe AKTHUBU 1 AAd c1)6npa TCXHUTE AOTOBOPHM ITAPUIHH ITOTOILIH,

o CBbIAACHO AOFOBOPHI/ITﬁ ycAoOBuA Ha q)I/IHaHCOBI/IH AKTHB Ha KOHerTHI/I AATH BB3HUKBAT HaquHH
IIOTOIN, KOUTO Ca CAMHCTBCHO ITAAITIAHWA ITO TAABHHIIA 1 AXBA B’Bpr HEImoraccHaTa CymMa Ha AaBHUIIATA.

Tasn KaTeropus BKAFOYBA HCACPHUBATHBHHU (pHHaHCOBI/I AKTHUBHM KAaTO 3a€MM M B3E€MaHHA C (pHKCI/IpaHI/I AN
OIIPCACAMMHI ITAAIIAHMS, KOUTO HE CE KOTHPAT HA AKTHUBCH I1asap. C/\eA II'bPBOHAYAAHOTO IIpHU3HAaBaHE T¢C CC
OILICHABAT II0 AMOPTHU3NpPaHa CTOMHOCT C M3IIOA3BaHE HA METOAQ HA e(beKTI/IBHaTa AMXBa. AI/ICKOHTI/IpaHe HE CcE
M3BBPINBA, KOIaTO e(peK’I'bT OT HETO € HECBIIECCTBECH. Apy'}KCCTBOTO K/\aCI/I(bI/ILII/Ipa B Ta3W KaTECroOpus IHapuTe 1
IMAPpUYIHUTC CKBUBAACHTH, THhPTOBCKUTE U APYTH B3ECMAaHMA, KAKTO M PCrUCTPHUPAHU HA 6opcaTa O6/\I/IIHLII/II/I.

T'BPI‘OBCKI/I B3€MaHUA

TBPropckuTe B3EMAHUA Ca CYMH, ABAKHMU OT KAHMCHTH 33 IIPOAGACHH CTOKH HAN YCAYTH, U3BBPIICHN B
OOHuUalfiHUA XOA Ha CTOHaHCKaTa AeHHOCT. OOHKHOBEHO Te Ce ABAKAT 33 YPEKAAHE B KPATBK CPOK H
CAEAOBATEAHO €A KAACH(PUIUPAHH KATO TEKyIIM. T'bPIOBCKHTE B3€MAaHHA CE IIPU3HABAT I'bPBOHAYAAHO B
pasmMep Ha OE3yCAOBHOTO BB3HAIPALKACHHE, OCBEH aKO CBADPKAT 3HAYHTEAHH KOMIIOHEHTH Ha
punancupane. ApyKeCTBOTO ABPKH THPIOBCKHTE B3EMAHHA C LIEA CLOMPAaHE HA AOIOBOPHHTE ITAPUYHI
IIOTOLM M CAEAOBATEAHO Il OLEHABA IT0 AMOPTU3HPAHA CTOMHOCT, KATO H3IIOA3BA METOAA HA e(DEKTHBHATA
AnxBa. AMCKOHTHPAHE HE Ce H3BLPIIBA, KOraTO €(PEKTHT OT HErO € HECHIIECTBEH.

PDUHAHCOBHU AKTHUBH 110 CIIpaBE€AAUIBA CTOMHOCT npes meuasbara man Sal"yﬁaTa

DuHaHCOBN aKTHBH, 3a KOHTO HE € IIPHAOKHIM OHM3HEC MOACA ,, ABP/KAHN 32 CHOHpaHE Ha AOTOBOPHINTC
[TAPUYHM ITOTOIH* MAM OM3HEC MOACA ,, ABP/KAHN 32 CBOHpPAHE M IIPOAAKOA™, KAKTO 1 (PMHAHCOBM aKTHBI,
YHUHTO AOTOBOPHHU IAPWYHH ITOTOIM HE Ca CAMHCTBCHO IIAAIMAHNA HA TAABHHIIA M AUXBH, C€ OTYUTAT ITO
CIIPABEAAHBA CTOMHOCT IIpe3 meuarbaTa HAH 3aryoara.

Tasu KaTeropus CbAbPKA CBIIO TaKa MHBECTUIHN B KAIIUTAAOBU HMHCTPYMEHTH. APYyKeCTBOTO OTHYHTA TE3H
MHBECTHIINY 11O CIIPABEAAMBA CTOMHOCT ITpe3 meuarbarta MAM 3arybara M He ¢ HAIIPABHAA HECOTMECHIM H300p
A4 TM OTYHTA IO CIIPABEAAHBA CTOMHOCT IIpe3 APYr BCEOOXBaTE€H AOXOA. IIpomMeHHTE B CIIPaBEeAAHBATA
CTOMHOCT Ha aKTHBHUTE B TA3M KATETOPHA Ce OTPasfiBar B meyaAdaTa u 3arybara. CIpaBeAAMBaTa CTOMHOCT Ha
(pUHAHCOBHUTE aKTHBU B TA3H KATETOPHA CE OIPEAEAS Upe3 KOTHPAHU I[CHH HA AKTUBEH I1a3ap HAH UPE3
M3ITOA3BAHE HA TEXHUKH 32 OLICHABAHE, B CAYYAll Ye HAMA AKTUBEH I1a3ap.

4.8.4. OO6e3uenka Ha PUHAHCOBUTE AKTUBU

Hosure nsuckpanms 3a obesrrerka cpraacao MCPO 9 nsmoassar mosede nHAOPMALIHA, OPHCHTHPAHA KbM
OBAEIIETO, 34 Ad IIPU3HAST OYAKBAHUTE KPEAUTHHU 3aIyOM — MOAEABT 34 ,,0YaKBAHHTE KPEAUTHHU 3aryom‘

b » r} 3
KOHUTO 3aMECTBa ,,MOACAA Ha ITOHeceHnTe 3aryou’’, mpeacraser 8 MCC 39.

NucTpymMeHTHTE, KOHTO IIOMAAAT B OOXBaTa Ha HOBHTC H3MCKBAHHSA, BKAIOYBAT 3aCMH H APYIH ABATOBH
(PMHAHCOBH AKTHBH, OLCHABAHM II0 AMOPTH3MPAaHA CTOMHOCT, THPIOBCKH B3EMAHMNSA, aKTUBH IO AOTOBOPH,
npu3HATH H oleHABaHH cbraacHo MCPO 15, KakTo M KPEAUTHH AHTAKUMEHTH M HAKOM AOTOBOPH 32
prHAHCOBA TapaHnnsA (IIPX EMUTEHTA), KOUTO HE CE OTYHTAT IT0 CIIPABEAANBA CTOHMHOCT IIPE3 IIedarbaTa HAK
3arybarta.

HpI/ISHilBaHﬁTO Ha KpPCAUTHU 32,I'y6I/I BeYe HE 3aBHCH OT HACTBIIBAHETO HA CHOHUTHE C KpCeATHA 33Fy6€1.
Bmecro ToBa Apy)KﬁCTBOTO Pa3rACKAA ITO-IIHUPOK CIICKTBP OT I/IH(i)OpMaL[I/IH IIp1 OICHKATa HAa KPCAUTHHA
PHCK M OIEHABAHCTO HAa OYAKBAHUTC KPCAHUTHH 3ary6n, BKAIOYUTEAHO MHHAAH C”b6I/ITI/IH, TCKyINM YCAOBHA,
pasymMHH W IIOAABPIKAIIM  IIPOTHO3HM, KOHUTO BAHMAAT BBHPXYy OYAKBAHATA CT:6Hpa€MOCT Ha 6rbA€H_[I/IT€
IIapUYHHA IIOTOIIM Ha MHCTPYMCHTA.

Apy)KﬁCTBOTO Ha4YM1CAABA O6€3L[€HK21 Ha THPrOBCKUTEC B3C€MaHMA, KOUTO HE Ca 0be3reYeHy ChC 3aA0T Ha
AKITHH. Karo WHAUKATOPH 32 ITOTCHIMAAHA O6€3L[€HK21 Ha TBPTOBCKUTE B3CMAaHHA APYKECTBOTO CYHTA
HACTBIIMAN 3HAYUTCAHH q)HHaHCOBI/I 3aTPYAHCHUA Ha A€6I/ITOpa, BEPOATHOCTTA A€6I/ITOPT>T Aa BCTBIIKX B
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HpoueAypa II0 HECBCTOATCAHOCT HNAM HCECUIIIbAHCHUEC Ha AOFOBOPCHHTe AHTAKUMCHTU OT CTpaHa Ha
KOHTpaFCHTa n 32162,133 Ha ITAAIIIaHuATa 1 CTCIICHTA HAa O6C/\y'}KBaHCTO M.

4.8.5. Kaacudukanua u oreHaBaHe Ha (PUHAHCOBUTE IACUBU

®DunancoBnTe macuBu Ha APYKECTBOTO BKAFOYBAT IIOAYICHH 3aCMU — OAHKOBH M OOANTAIIMOHHH, ThPIOBCKH
1 Apyru (PMHAHCOBU 3aABAKCHIA.

PuHaHCcOBUTE ITACUBU Ce OILICHABAT II'bPBOHAYAAHO IIO CIHPABCAAHBA CTOMHOCT ", KPACTO € IIPHUAOKHMO,
Ce KOpUTHPAT IO OTHOIIICHHC Ha PA3XOAHTE II0 CACAKATA, OCBCH aKO APY)KCCTBOTO HE € OIIPEACAUAO AAACH
q)HHaHCOB ITaCHUB KaTO OLICHABAH ITO CHPABCAAMBA CTOIHOCT 1Ipes negaAbaTa 3ary6aTa.

®uHAHCOBNTE TMACHBH CE OIEHABAT ITOCACABAIIO ITO AMOPTH3HpPAaHA CTOHHOCT, M3ITOA3BAMKH METOAA Ha
eeKTHBHATA AMXBA, C M3KAIOYCHHC HA ACPHUBATHBM M (DMHAHCOBM ITACHBM, KOWTO Ca OIIPCACACHM 32
OLIEHABAHE IIO0 CIIPABEAAMBA CTOMHOCT IIpe3 Iedasbara HMAM 3ary0oarta (C H3KAIOYECHHE HA ACPHBATHBHU
(pUHAHCOBH MHCTPYMEHTH, KOUTO €4 OIPEACACHH U e(PEKTHBHH KaTO XEAKHUPALLL HHCTPYMEHT).

Beuukm pasxoAM CBBP3aHH C AHXBH CE IIPEACTaBAT B ,,[leqanba/ (3aryba) or ¢pmHaHCOBA ACHHOCT® B OTIETA
3a medanbaTa MAM 3ary0ara U APyTrHA BCCOOXBATEH AOXOA.

4.8.6. duHAHCOBU ITACUBH

®unancosnrte macuBn Ha APYKECTBOTO BKAIOYBAT OAHKOBH 3aCMM M ODAMTAIIMOHHM 32€MH, THPIOBCKH H
APYTH 3aA'bAMKCHHA.

DuHAHCOBUTE IIACHBH Ce IIPHU3HABAT, KOTATO CBHIIECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE HA ITAPUYHI
CyMH HAHM APYI (DHHAHCOB 4KTHB HA APYIO IIPEAIIPHATHE HAH AOTOBOPHO 3aAbAKCHHE 32 Pa3MAiHA Ha
(pUHAHCOBH HHCTPYMEHTH C APYIO IIPEAIPUATHE IIPH IIOTEHIHMAAHO HEOAATOIPUATHH YCAOBHA. Bemdkn
Pa3XOAHW, CBBP3AaHM C ANXBH, C¢ IIpH3HaBaT B medaabara mam sarybata Ha pea ,,Ileqanba/(3ary6a) or
prHAHCOBA ACHHOCT.

DPuHAHCOBUTE TACUBH CE OIICHABAT IIOCACABAIIIO ITIO aMOPTHU3HUPAHA CTOI>‘IHOCT, KaTO CC U3IIOA3Ba MECTOABT HA
eq)eKTI/IBHaTa AXBa, C UBKAFOYCHUC HA q)I/IHaHCOBI/I MHCTPYMCHTH, ABPKaHHN 32 ThPIYBAHC MAM OIPCACACHU
32 OHICHABAHC IIO CIIPABCAAMBA CTOMHOCT B IredaAbara MAHM 3ary6aTa, KOHTO C€ OILICHABAT IIO CHPABCAAHBA
CTOIMHOCT C OTYHTAHE HA IIPOMCHHUTE B nevaAbaTa uAT 38.1“}7621Ta.

baukosure u O6AI/IF21L[I/IOHHI/IT€ 3aeMH Ca B3CTH C IIEA ABATOCPOIHO IIOAIIOMAraHe Ha ACHHOCTTA HA
Apy)KﬁCTBOTO. Te ca OTpPa3sCHU B OTYECTA 32 q)HHaHCOBOTO CbCTOAHHC HA Apy)KeCTBOTO, HETHO OT PasxXxOAUTE
IO ITOAYYaBaHCTO Ha 3aeMHUTC. TrprOBCKI/ITe 3aABAKCHUSA CC IIPU3HABAT IIBPBOHAYAAHO IIO HOMHHAAHA
CTOIMHOCT U BITOCAEGACTBHE CE€ OIIEHABAT I10 AMOPTHU3NPAHA CTOﬁHOCT, HaMaACHA C ITAAIIAHUS 110 YPEKAAHC Ha
3aADBAKEHHMETO.

AHBHACHTHTE, TAATHMHE HA AKIHOHEPHUTE, Ce IIPH3HABAT, KOIATO AMBHACHTHTE Ca OAODPEHH HA ODILOTO
CbOpaHHUe Ha AKIIMOHEPHTE.

4.8.7. Aorosopu 3a npopakba u 00paTHO U3KyIlyBaHe Ha HEHHU KHIXXA

Ienun KHmKA MOIAT Aa OBAAT AABAHH IIOA HAEM HAHM IPOAABAHH C AHIUKHIMEHT 32 OOPATHOTO HM
u3kyryBaHe (pero-cAeAka). Te3w IeHHM KHIDKA IIPOABAKABAT AAd CE IIPU3HABAT B OTYeTa 3a (DHHAHCOBO
CBCTOAHME, KOTaTO BCHYKH CBIIMECTBEHH PHCKOBE M M3TOAM OT IIPHTEKABAHETO MM OCTaBaT 32 CMETKA Ha
ApyxecrBoro. B TO3u cAyuail ce mpu3HaBa 3aAbAKEHHE KbM APyraTa CrpaHa IO AOTOBOpa B OTYETa 32
pUHAHCOBOTO CBCTOAHUE, KOIATO APYKECTBOTO IOAYYH IIAPUIHOTO BH3HATPAMKACHIE.

AHAAOTHYHO, KOrato APy/KeCTBOTO B3MMA IIOA HACM HAM KyITyBa I[CHHM KHEIDKA C AHTAKUMCHT 33 OOpaTHATA
1M IIPOARKOa (OOpaTHA PEITO-CACAKA), HO HE IIPHAOONBA PHCKOBETE M N3TOANTE OT COOCTBECHOCTTA BBPXY TAX,
CACAKHTE CE TPETHPAT KATO IIPECAOCTABCHH ODE3IICUYCHN 3aCMH, KOTATO IAPUYIHOTO BB3HATPAKACHHC €
mAateno. leHHuTe KHIKA He Ce IPU3HABAT B OTYCTA 332 (DMHAHCOBOTO CBCTOAHIC.

Pasankara MEXAY HPOAKHATA LIEHA M IIEHATA IPU OOPATHOTO H3KyIyBaHE CE IIPH3HABA Pa3CPOUEHO 32
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IIEproOAa Ha AOTOBOpPaA, KaTO CE€ HM3ITOA3BA MCTOAQ Ha C@CKTI/IBHaTa AHXBa. I_[CHHI/ITe KHUK2, OTAAACHH IIOA
HacM, IIPOABAIKABAT Ad CE€ IIPU3HABAT B OTYCTA 324 q)HHaHCOBOTO CBHCTOAHME. L[eHHI/I KHHKA, BBCTH ITOA HACM,
HE CC IIpU3HABAT B OTYCTA 324 q)HHaHCOBOTO ChCTOSAHNE, OCBCH aKO HC Ca IIPOAAACHHM HA TPETH AHWIIA, IIPHU
KOCTO 32aABAXKCHUCTO 32 O6paTHO H3KYITyBaHC CC IIPHM3HABA KATO THPIOBCKO 3aABAKCHHUEC IIO CIIPABCAAHBA
CTOIMHOCT U ITOCACABAITIATA neganba mAn 3ary6a C€ BKATOYBA B HETHUSA OIICPATUBCH PE3YATAT.

4.9. ITapu 1 mapuYHN €KBUBAACHTHU

[Tapure u mapu9¥HUTE CKBUBAACHTH CE CBHCTOAT OT HAAUYHNTE IAPH B OPOMH, MAPUYHN CPEACTBA ITO DAHKOBH
CMETKH, DE3CPOYHN ACTIO3UTH U ACIIO3HTH AO 3 MECEIIa.

4.10. ITpoBu3uH, yCAOBHU ITACHBH U YCAOBHU aKTUBH

[IpoBusmuTe ce MPU3HABAT, KOTATO MMa BEPOSATHOCT CCTAIITHH 3aABAKCHIUA B PE3YATAT OT MHHAAO CHOHTHE Ad
AOBEAAT AO M3XOAMAI ITIOTOK HA PECYpPCH OT APYKECTBOTO M MOMKE Ad OBAC HAITPABCHA HAACKAHA OIICHKA HA
CyMaTa Ha 3aABAKCHHCTO. BB3MOKHO € CPOYHOCTTA HMAM CyMAaTd HA F3XOAAIHA IAPHYCH IIOTOK Ad €
mecurypHa. CErammHo 3aAbAKCHIE € TOPAKAA OT HAAMYHETO HA IIPABHO MAM KOHCTPYKTHBHO 3aABAMKCHIC
BCACACTBHE HA MUHAAHM CHOWTHSA, HAITPHMEP IAPAHIINY, IPABHH CIIOPOBE HAH OOPEMEHSBAIIN AOTOBOPIL
[IpoBusmuTe 32 MPECTPYKTYPHPAHE Ce IIPU3HABAT CAMO aKO ¢ PaspabOTeH U IPHAOKCH ITOAPOOCH hpopMareH
IIAQH 334 TPECTPYKIYPHPAHC HAM PBKOBOACTBOTO € ODABHAO OCHOBHHTC MOMCHTH Ha IIAAHA 32
IIPECTPYKTYPHPAHE IIPEA TE3H, KONTO Omxa O6mAm 3acerHasn. [1posusnm 3a ObAern 3aryon OT ACHHOCTTA He
Ce MIPHU3HABAT.

CyMaTa, KOATO C€ IIPpHU3HABa KAaTO IIPOBU3UsA, CC M3YHCAABA HaA 0asza HAN-HAACKAHATA OIIEHKA Ha pasxoAmure,
H€O6XOAI/IMI/I 3a YpeiKAAHE HA CCralrHo 3aAbAKCHHIC KbM Kpasd Ha OTYCTHHSA IIEPHOA, KATO CE B3EMAT IIPCABUA
PHCKOBETE 1M HECHUI'YPHOCTTA, CBbP3aHU ChC CETAITHOTO 3aABAKCHIC. Koraro ChIIIECTBYBAT PCANIA HOAO6HI/I
3aABAKCHUA, BEPOATHATA HCO6XOAI/IMOCT OT M3XOASAIT IIOTOK 32 ITOraCABaHC Ha 3aABAKCHHUCTO CC OIIPCACAA,
KaTO CC€ OTYCTC IpyliaTa Ha 3aABAKCHUATA KATO IIAAO. HpOBI/I3I/II/IT€ Ce AMCKOHTHPAT, KOraTto eq)ﬁKTrbT oT
BpEMEBUTEC PA3AUKHA B CTOMHOCTTA Ha IIapUTE € 3HAYUTCACH.

O6€3H_[€T€HI/IH OT TPETU AHMIIA BBB BPB3Ka C AAACHO 3aABAKCHIE, 34 KOUTO Apy}KCCTBOTO ¢ CUI'ypHO, 4Y¢ Imie
IIOAYYH, CC€ IIPU3HABAT KATO OTACACH AKTHUB. Tosu akTmB Moxe n Ad HE HAABHIIIABA CTOWHOCTTA HA
ChOTBETHATA IIPOBU3U .

[IpoBusmuTe ce MPepPasTACKAAT KbM Kpas Ha BCEKH OTYCTCH IIEPHOA M CTOMHOCTTA MM Ce KOPHUTHPA, 33 A CC
OTpa3n Ha-A0OpaTa IPUOANZUTEAHA OIICHKA.

B CAy9anTe, B KOUTO CC€ CYHTA, Y€ € MAAKO BCPOATHO Ad BB3HHUKHC HM3XOAAI ITOTOK Ha MKOHOMMNYCCKHN
pecypcun B PE3yATAT HA TEKYINO 3aADBAKCHHE, ITAaCHUB HC CC IIPHU3HaBA. VcAoBHHUTE ITacUBU CAE€ABA Aa CE
OIIEHSABAT ITOCAEABAIIIO IIO ITO-BHCOKATA CTOMHOCT MEKAY OIIMCaHaTa IIO-rOpe CpaBHHMA IIPDOBH3UA K
ITbPBOHAYAAHO IIPU3HATATA CyMa, HAMAaACHA C HATPYyIIaHATA aMOPTHU3 AN A.

BeposTEn BXOAAIITM TOTOIIM HA MKOHOMHYECKH ITOA3HM, KOHTO BCE OINe HE OTTOBAPAT HA KPHUTEPHHTE 32
IIPU3HABAHE HA AKIHB, CE CMATAT 332 YCAOBHH AKTHUBH. 1€ Ca OIIMCAHU 3a€AHO C YCAOBHHTE 3aABAKCHHA Ha
ApyxectBoTO B rmoscuenue 25

4.11. 3uaunmu IIPENEHKN HA PBKOBOACTBOTO IIPU IIPUAATAHE HA CYETOBOAHATA IIOAUTHUKA

3HaYNMUTE IIPEIEHKH HA PBKOBOACTBOTO IIPU IIPHAATAHETO HA CICTOBOAHNTE ITOAUTHKH Ha APyKECTBOTO,
KOHUTO OKa3BAT HAN-CBINECTBCHO BAMSAHNC BbPXY HHAHBHAYAACH (DHHAHCOB OTYCT, €A OITHCAHH IIO-AOAY.
OCHOBHITE M3TOYHHUIIM HA HECHTYPHOCT IIPH H3IIOA3BAHCTO HA IPHOAMSHTECAHHTE CICTOBOAHHU OLICHKH Ca
onmcanu B rrosgcuenue 4.11.3

4.11.1. OrcpoyeHU AAHBYHHU AKTUBU

Orenkara Ha BEPOATHOCTTA 32 OBACIIH OOAAraeMH AOXOAM 32 YCBOSIBAHETO HA OTCPOYCHU AAHBYHH AKTHBU
ce 0Gasmpa Ha ITOCACAHATA OAOOpeHa OIOAKETHA IIPOTHO32, KOPHUIMPAHA OTHOCHO 3HAYHUMH HEODAATaeMuU
HPHXOAH nu pﬂSXOAH nu CHeHHq)HqHH OI'paHquHI/Iﬂ 3a HpeHaCHHC Ha HCU3IIOA3BAHHU AAHBYHUN 3aI'y6I/I nuAmn
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KPCAI/ITI/I. AKO HaACKAHA HpOTHO3a 3a O6AaraeM AOXOA HpeAHO/\aFa BepOHTHOTO H3IIOA3BaHE Ha OTCpO"IeH
AAaHDbBYCH aAKTUB OCO6€HO B CAydYamM, KOTraTO aKTHUBBT MOXKE Aa CC yHOTpe6I/I 663 BpeMeBO OrpaHquHI/IC, TOraBa
OTCPOYEHHAT AAHBUYCH aKTHB Ce IIpH3HaBa M31AA0. [Ipu3HaBaHETO HA OTCPOYEHH AAHBYHH AKTHBH, KOHUTO
OAAEKAT HA OIPEAECAEHH IPABHU MAM MKOHOMHYECKM OTPAHMYEHHs MAM HECUIYPHOCT, CE IPELEHABA OT
prbKOBOACTBOTO 32 BCEKH OTAEACH CAy‘IaI;‘I Ha 62.32.Ta Ha CHeHI/I(i)I/I"IHI/ITC (paKTI/I nu O6CTOHTC/\CTBQ.

4.11.2. ABATOBH MHCTPYMEHTHU, OLICHABAHU 110 AaMOPTHU3UPAHA CTOMHOCT

AHAAUZBT 1 HaMEpPpCHUATA Ha PBPKOBOACTBOTO Ca IIOTBBPACHH OT omsHec MOACAQ Ha ABPKAaHE Ha ABATOBUTC
WHCTPYMCHTH, KOUTO OTTOBAPAT HA M3MCKBAHMATA 32 IIOAYYaBAHC HA ITAANTAHUSA CAMHCTBCHO HA I'AaBHUIA K1
AUXBU U ABPiKaHE HA AKTUBUTE AO C*b6I/IpaH€TO Ha AOTOBOPCHHUTE HAPUYHU ITOTOII OT O6/\I/IF2.L[I/H/ITC, KOHUTO
ca KAaCI/I(i)I/IL[I/IpaHI/I KaTO ABATOBH MHCTPYMCHTH, OLCHABAHN II0 aAMOPTH3HPaHA croitaoCT. ToBa pemenne e
CT:O6p213€HO C TEKyIIaTa AMKBUAHOCT M KaITTaAad Ha Apy’)KeCTBOTO.

4.11.3. HecurypHOCT Ha CYETOBOAHU HPUOAUZUTEAHH OLIC HKH

HPI/I HU3roTBAHCTO HAa HHANBHUAYAACH q)HHaHCOB OTYET p’bKOBOACTBOTO HpaBI/I peAHua HpﬁAHO/\O}KﬁHHH,
OIICHKI 1 AOITYCKAaHHA OTHOCHO HpI/I3HaBaH€TO 1 OICHABAHCTO HA AKTUBH, ITACUBU, HpI/IXOAI/I %8 pasonH.

Aﬁf/‘ICTBI/ITﬁ/\HI/ITﬁ PE3yATAT MOTAT Aa CC Pa3AHYaBAT OT IIPCAIIOAOKCHHATA, OLICHKUTC M AOITYCKAHHATA HA
PBKOBOACTBOTO M B PCAKH CAy9al CbOTBETCTBAT HAIIBAHO Ha IIPCABAPUTCAHO OLCHCHUTE PE3YATATH.

[Ipr HWSTOTBAHETO HA TPCACTABCHMA (PUHAHCOB OTYCT 3HAUMMUTC IPCICHKM HA PBKOBOACTBOTO IIPH
IIPUAATAHETO HA CYCTOBOAHHTE ITOAMTHKH Ha APYKECTBOTO M OCHOBHHTC M3TOYHHIIN HA HCCHIYPHOCT HA
CYCTOBOAHUTC NPHOAMBHTCAHH OICHKM HE CC PasAMYaBAT OT TE3H, OINOBCCTCHH B HHAHMBHAYAAHESA
¢punancoB order Ha ApyxectBoTo kbM 31 Ackemspu 2022 r.

Mudopmarius OTHOCHO CBILIECTBEHHTE IIPEAIIOAOKEHHUA, OLICHKH H AOIYCKAHHA, KOHTO OKA3BaT Hali-
3HAYUTEAHO BAHMAHHE BBPXY IPHU3HABAHETO M OLEHABAHETO HA AKTHBH, ITACHBH, ITPUXOAHM H Pa3XOAH, €
IIPEACTABEHA TIO-AOAY.

4.11.4. OGe3nenka Ha (PUHAHCOBYU U HEe(PUHAHCOBU AKTUBU

3a 321Fy621 oT O6CSL[€HK21 Ce Ipu3HaBa cymMaTa, C KOATO 0AAAHCOBATA CTOMHOCT HA AAACH AKTHUB UAW CAMTHHIIA,
TeHepupalia IIapUYHM IIOTOILM, IIPEBHINABA BB3CTAHOBUMATAa HM CTOI‘/IIHOCT, KOATO € IIO-BHCOKaTa OT
CIIPAaBCAAHBATA CTOI‘/IIHOCT, HaMaA€Ha C Pa3XOAHUTE IIO HpOAa}K6a Ha A2ACH aKTHUB, M HCroBaTa CTOHMHOCT B
yHOTp€6a. 3a Aa OIIPEACAN BB3CTAHOBHMATA CTOMHOCT HA WHBECTHIIUATA B ABIICPHO  APYKECTBO,
PBPKOBOACTBOTO Ha Apy)KCCTBOTO OIIPEACASl CIIPAaBEAAHBA CTOfIHOCT, HaMaA€HA C PasXOAUTC 3a HPOAB.}K68.
YIpe3 IIO30BABAHEC HA ITA3APHN AAHHM. Tesn IIEHN MOraT Aa €€ pasAr4daBaT OT ACHCTBUTEAHITE IICHU, KOUTO
Omxa OmAm OIIPCACACHU IIPpK 6T;A€H_[a I1a3apHa CACAKA 324 KOHKPETHHA AKTHB MEKAY I/IH(pOpMI/IpaHI/I %8
JKEAACINM CTPAaHM B Kpasd HA OTYCTHHSA IICPHOA.

DuHaHCcOBUTE AKTUBU HA APYKECTBOTO, KOUTO H3IIBAHABAT CACAHHUTC KPHUTCPHUM M HE Ca OIIPCACACHH 32
OLICHABAHEC ITO CIIPAaBCAAHBA CTOUHOCT Ipes negaAbara n 3ary6aTa CE OTIUTAT 110 AMOPTHU3HUPAHA CTOITHOCT.

Apy)KﬁCTBOTO VIIpaBAfBa TC3W AKTHUBHU B PaMKHUTC Ha omnsHec MOAEA, IHUATO IEA € Ad ABPIKHI (pHHaHCOBI/ITe
AKTHUBH 1 Ad c1;6npa TEXHUTE AOTOBOPHHU ITAPUIHH ITOTOLIH,

Cpbraacuo AOTOBOPHHUTE YCAOBHA HA q)HHaHCOBI/IH AKTUB Ha KOHKPCTHHM AATH BB3HHUKBAT IAPUYIHH IIOTOIIH,
KOUTO Ca CAMHCTBCHO ITAANIAHUA IIO TAABHHIA M AHMXBa BBPXY HEIOraccHaTa CymMa Ha T'AABHUIIATA. Tasm
KaTeropusa BKAFOYBA HCACPHUBATHBHHI (i)I/IHaHCOBI/I AKTHBH KaTO 32€EMH M B3€MaHHA C CbI/IKCI/IpaHI/I AL
OIIPCACAMMHI ITAAIIAHMSA, KOUTO HE CE KOTHPAT HA AKTHUBCH I1asap. C/\GA II'PPBOHAYAAHOTO IIPpHU3HAaBaHE TC CC
OILICHABAT II0 AMOPTHU3NpPaHa CTOMHOCT C M3IIOA3BaHE HA METOAQ HA eq)ﬁKTI/IBHaTa AHXBa. AI/ICKOHTI/IpaHC HE CE
H3BBbPINBA, KOIaTO eq)eK’I'bT OT HETO € HECBIIECTBECH. Apy'}KCCTBOTO K/\aCI/ICbI/ILII/Ipa B Ta3W KaTCropus IapuTe 1
IIApUYIHUTE CPCACTBA, THBPrOBCKUTC U APYIH B3EMAHMA, B3EMAaHUATA OT CBbP3aHM AHIIA.

Trpr‘OBCKI/I B3€MaHUA TrprOBCKI/ITe B3CMaHHA Ca CyMH, ABAKHIMHI OT KAMCHTH 32 HpOAﬂAﬁHI/I CTOKHM HWAN

YCAYIH, M3BLPIIEHN B OOMYANHHUA XOA HA CTONAHCKATA AeHHOCT. OOHMKHOBEHO T CE ABAXKAT 32 YPEKAAHE B

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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KpPaTbK CPOK M CACAOBATCAHO Ca KAaCHq)I/IL[I/IpaHI/I KaTO TCKYIIIH. TrprOBCKI/ITG B3eMaHHs CC IIPU3HABAT
ITbPBOHAYAAHO B pasMep Ha 6€3yC/\OBHOTO BB3HAIPAKACHIC, OCBCH AKO CHABPIKAT 3HAYUTCAHN KOMIIOHCHTH
HA q)I/IHaHCI/IpaHe. Apy'}KCCTBOTO ABPKI TBPrOBCKUTC B3CMaHUSA C IICA C’b6I/IpaHe Ha AOTOBOPHUTC IIAPHUYIHM
IIOTOIIX M CACAOBATCAHO TH OIICHABA IIO aMOPTHU3WPaHaA CTOI>'IHOCT, KaTO H3IIOA3Ba MCTOAQ HA eq)eKTI/IBHaTa
AMXBa. AI/ICKOHTI/IpaHe HE Ce U3BBPIIBA, KOTATO C(i)CKTbT OT HCTO € HEChbIIICCTBCH.

4.11.5. M3mepBaHe Ha OYAaKBaHU KPEAUTHH 3ary0ou

Kpeauranre 3arybn mpeACTaBAABAT PA3AHKATA MCKAY BCUYKH AOTOBOPHH ITAPUYHH ITOTOIH, ABAKHMHE HA
ApyKeCcTBOTO M BCHYKH ITAPUYHH IIOTOIH, KOUTO APY/KECTBOTO OYaKBa Ad ITOAyYr. OYaKBaHUTE KPCAHTHH
3aryOM ca BEPOATHOCTHO IIPCTETACHA OIICHKA HAa KPEAHTHNTC 3aryOH, KOHTO H3MCKBAT IIPCIICHKATA Ha
ApyxectBoro. OdUakBaHHTE KPEAUTHH 3aryOM €4 AMCKOHTHPAHH C IIbPBOHAYAAHHA C(PECKTUBCH ANXBCH
IIPOIIEHT.

CoracHo msuckBaHms 3a obesmenka cbraacao MCPO 9, caeaBa Aa ce mM3IIOA3Ba IOBede nMH@OpPMAIINs,
OpPHCHTHpPAaHA KbM OBACIIETO, 32 Ad IPHU3HAAT OYAKBAHUTE KPCAUTHH 3aryOM — MOACABT 32 ,,04aKBAHITC
KPCAUTHH 3aryom’™, KOHTO 3aMecTBa ,,MOACAA Ha IIOHeceHHTE 3aryom™, mpeacraser B MCC  39.
WucrpymerTHTe, KOMTO ITOIMAAAT B OOXBAaTa HA HOBHTC M3HCKBAHHUSA, BKAFOYBAT 32C€MH M APYIM ABATOBH
(pUHAHCOBH AaKTHBH, OIICHABAHM IIO AMOPTH3MPAHA CTOHHOCT, TBHPIOBCKM B3eMaHHA. [lpnsHaBamero Ha
KPCANTHH 3aryOM Bede HE 3aBHCH OT HACTBIIBAHETO HAa CBOHTHE C KpeAwTHa 3aryba. Bmecro ToBa
ApyKecTBOTO pasrAeik)Aa MO-IMHPOK CIEKTBP OT HH(MOPMAIHA IIPU OICHKATA HAa KPECAUTHHA PHCK U
OIICHABAHETO HA OYAKBAHNTE KPEAUTHH 3aryOH, BKAIOUHTCAHO MHHAAM CBHOHTHA, TEKYIIH YCAOBHSA, PA3YMHI
U TOAABPIKAIIN IIPOTHO3M, KOHTO BAHAAT BBPXY OYAKBAHATA CHOMPAEMOCT HA OBACIINTE IMAPUYIHH ITOTOIH
Ha mHCTpyMeHTA. [IpH mpHAaraHeTo Ha TO3M ITOAXOA, HACOYEH KBM OBACIIETO, CE IPABH PA3TPAHHYCHIC
MEIKAY:

¢ (pUHAHCOBM MHCTPYMEHTH, YNETO KPEAMTHOTO KAa9ECTBO HE CE € BAOIIMHMAO 3HAYNTEAHO CIIPAMO MOMCHTA
Ha I'bPBOHAYAAHOTO IIPU3HABAHE HAW HMAT HUCBHK KpeauTeH puck (Pasza 1) n

¢ (pUHAHCOBM MHCTPYMEHTH, YNETO KPEAMTHOTO Ka9ECTBO CE € BAOIIHNAO 3HAYHUTECAHO CIIPAMO MOMCHTA Ha
ITEPBOHAYAAHOTO IIPU3HABAHE HAHM HA KOUTO KPEAUTHHA PUCK He ¢ HuChbk (Pasa 2)

e ,Oaza 3“ oOxBama (PUHAHCOBH AKTHBH, KOHTO HMAT OOCKTHBHH AOKA3ATCACTBA 332 ODEC3IICHKA KBM
OTYETHATA AATA.

Huro CAUH OT q)HHaHCOBI/ITC AKTUBU HA Apy')KCCTBOTO HE II0I1aAQ B TPpETaTa KAaTCTOPHA.

OuaxkBaHHUTE KPEAUTHH 3aIyOM CE OIPEACAAT KATO PA3AMKATA MEKAY BCUYKH AOTOBOPHH IIAPHYHU ITOTOIIH,
KOHUTO CE ABAKAT Ha APYKECTBOTO M IAPUYHHUTEC IIOTOIM, KOUTO TA ACHCTBHTEAHO OYaKBA Ad ITOAYYH
(s;mapmaeH HeAOCTHT). VI3YHCAABAHETO HA OYAKBAHHTC KPECAHUTHH 3aIyOM CE OIIpPEACAA Ha 0asata Ha
BEPOATHOCTHO IIPETETACHATA IPUOAMSHTCAHA OIICHKA HAa KPCAHTHHTC 3aIyOM IIpe3 OYAKBAHUA CPOK HA
(prHAHCOBHUTE HHCTPYMEHTH.

3a T*prOBCKI/I u Apyra B3CEMaHHUA Apy)KﬁCTBOTO H3IIOA3BA OIIPOCTCH IIOAXOA IIpH OTYUTAHETO Ha
TBPTOBCKUTC U APYIM B3€MaHMA, KAKTO M Ha AKTUBHTC IIO AOTOBOP M IIPpHU3HABA 3ary6a oT 0663HCHKa KaTo
OYaKBaHN KPCAUTHH 321I'y6I/I 3a meAus CpOK. Te IIPEACTABAABAT OYAKBAHHUAT HCAOCTHUI B AOIOBOPHHTE
IIapUYHA IIOTOIH, KAaTO C€ MMa IIPECABHA BB3MOKHOCTTA 32 HCHU3IITBAHCHHC BBB BCCKM MOMCHT OT CPOKa Ha
q)HHaHCOBI/IH HWHCTPYMCHT. ApymﬁCTBOTO H3II0OA3BA CBOsJ HATPylaH OIIUMT, BBHIOHM IIOKA3ATCAU U
I/IH(i)OpMaL[I/IH B ABATOCPOYCH ITA2H, 32 AA U39 CAN OYAKBAHUTC KPCAUTHHI 3ary6n.

B pesyarar Ha TOBa BCHYKH KPATKOCPOYHH B3EMaHUSA, Bb3HUKHAAM UAH IIPEAOTOBOPEHH B PAMKHTE Ha EAHA
KaAeHAApHATA ToAuHa ApyxecTBoro obesuensBa ¢ 1% CTOHMHOCTHTE HM, ITOPAAM TEKYIIUA MM Xapakiep u
HAAMYHIETO HAa HUCHK KPEAUTEH PHUCK.

Kparkocpounure B3emanma OT cBbp3aHH Amia ApyxecrBoTo obOesreHABa ¢ 2%, IMOPAAM HAAMYHETO Ha
CBBP3AHOCT MEKAY APYKECTBOTO M HETOBHTE ACOMTOPH U (PaKTa, Y€ UMAT 3HAYUTEAHA 3aBHCHMOCT EAHO OT
APYIO I MaAKO IIO — BUCOK KPEAHTEH PHCK.

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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C 5% u 10% obesmenka ApyKecTBOTO OOE3IICHABA BCUYKN B3EMAHHA, KOUTO HE CA OMAM IIOTACCHH B CPOK 1
CHTBETHO ITPCAOTOBOPEHM, KAKTO M HEIOTACCHH B3CMAHMHUA OT CBep3aHH Amuia. [lpmummara 3a TOBa €
3HAYUTEAHO IIO — BHUCOKHSA KPEAUTCH PHCK U 3aHIDKCHHTE OYAKBAHMSA 32 BXOASIIIHUTE [APHYHHU IIOTOLH OT
TE3H KOHTPArCHTH.

duHaHCOBUTE HHCTPYMEHTH, KOHTO C€ THPIYBAT HA AKTHBEH I1a3ap — aKIHM, ASAOBE M ODAUTAIIHE
ApyKecTBOTO OIlEHABA ITO CIIPABEAAHBA CTOMHOCT B Iledanbarta m 3arybarta. Te ce orensaBar Ha 0asa Ha
KOTHPOBKHTE Ha (POHAOBHTE GOPCH ITO ITOCACAHZ OOPCOBA IICHA 32 AKIIMUTE M OOAUTAIIMHTC M IICHATA HA
OOpaTHO M3KYITyBaHE 32 ASAOBETE B AOTOBOPHHTE (POHAOBE KbM AATATA HA OLIEHKATA MM. 32 TAX ce popMupa
o0e3LIeHKa [IPH 3aHIDKABAHE Ha [[EHATA U IIPEOIICHKA IIPY IIOBUINABAHE HA IICHATA, KOUTO CE OTYHTAT TEKYIIIO
AMPEKTHO B Ie4aAbata u 3arybata Ha ApyxectBoTO. CMATa ce, e GOPCOBHTE KOTHPOBKH U I[EHHTE Ha
OOpaTHO M3KYITyBaHE HA AIAOBETE OTTOBAPAT HAM — aACKBATHO HA CIIPABEAAHBATA CTOMHOCT Ha (DHHAHCOBHTE
AKTUBH, OTYUTAHHU IIO TO3H METOA KbM AATATA HA OLIEHABAHETO HM.

4.11.6.0enaBane 110 CIIPaBEAAUBA CTOHHOCT

PBKOBOACTBOTO H3ITOA3BA TEXHWKM 34 OIICHABAHE Ha CIPABCAAHBATA CTOHHOCT Ha HE(PUHAHCOBH AKTHBL
[1py mprAaraHe Ha TEXHHKH 32 OILCHABAHE PBPKOBOACTBOTO M3IIOA3BA B MAKCIMAAHA CTCIICH [TA3APHU AAHHU U
IIPEAIIOAOKCHIA, KOUTO MA3APHUTE VIACTHHUIIN OMXa BB3IPUCAN IIPH OICHABAHCTO HA AGACH HHCTPYMCHT.
Korato Amnrcpat IpHAOKHMHI IA3apHH AAQHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAaM-AOOpa OICHKA HA
IIPEAIIOAOKCHIATA, KOUTO OMXa HAIIPABHAH ITA3APHHUTE YIACTHUIN. 1€3M OLICHKH MOTAT A4 CE PASANYABAT OT
ACHCTBUTCAHNTE IICHH, KONTO OnXa OHAM OIIPEACACHH IIPH CIIPABCAAMBA IIA3aPHA CACAKA MCEKAY
nH(MOPMUPAHH U JKCAACIIIN CTPAHM B Kpasd Ha OTYCTHNA IIEPHOA (BiK. moAcHeHHE 28).

5. TIleuaaBa OT OCHOBHA A€MHOCT

06.2023 r. 06.2022 r.

XHA.AB. XUA.AB.

IlewanbGa ot mpoaakba ra PA 11 -

3aryb6a ot mpoaax6a Ha DA 19) -

Heren pesyarar or onepanuu ¢ PA (8) -

IlewaaGa oT npeorteHka Ha (PUHAHCOBY HHCTPYMEHTH 1 312 1118

IlewaaGa oT mIpeolteHKa HA MHBECTUITHOHHN HMOTH 140 -

TTeuaa0a oT OCHOBHA A€MHOCT 444 1118
6. TIleuaaGa/3aryGa or puHaHCOBA ACHHOCT

06.2023 r. 06.2022 r.

XHA.AB. XUA.AB.

IIpuxoam or AnxBH 505 441

PasxoAn 3a AuxBu (814) (844)

3aryba oT kpeAnTHA 0bOe3IeHKa Ha B3emaHusd, cbraacato MCPO 9 (74) (157)

IlewaaGa oT 0OpaTHO IPOABACHNE HAa KPEAUTHA OOC3IICHKA 96 10

Apyri puHAHCOBH Pa3xOAH, HETHO (16) (18)

ITeuaaGa / 3ary6Ga or puHAHCOBA AEHHOCT (303) (568)

7. TIleuaaba or omepanuu ¢ He(PUHAHCOBHU AKTHUBHU
Ipes mepnoaa B ApyKecTBOTO HAMA PEAAUSHPAHY IPUXOAH,/ PA3XOAU OT OLEPALMN C HE (PUHAHCOBH AKTHBH.

8. Apyr BceoOGxBaTeH AOXOA

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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Ilpes nepuoaa B APyxecTBOTO HAMA PEAAMSHPAH APYI BCEOOXBATEH AOXOA, KOHTO A3 OKAKE BAMAHLE BBHPXY

COOCTBEHUA KAIIUTAA.
9. Pa3xoAu 32 BEHIIHH YCAYTH

3acTpaxoBKu

CHYeTOBOAHO ODCAYKBAHE M OAUT
Taxca GaHKa AOBEPECHHK

Caeaxm ¢ LIK

Taxca LA n Cepsus ®@um. [1azapu
Takca bO®b

Taxkca KOH

Apyru

OBIIIO

10. Pasxoau 3a mepcoHaa

PasxoAm 32 3ammAaTu
Pasxoam 32 ocurypureAHH BHOCKH

OBIIO

11. AoxoA Ha aknusa

DuHAHCOB Pe3yATAT, HETHO OT AAHDBIH B ACBA
bpoit akmun
Aoxoa(3ary6a) Ha aknus

12. MuaBeCTULMOHHU UMOTH

06.2023 r. 06.2022 r.
XHA.AB. XHUA.AB.
G1) (35)

(16) (16)

13) 13)

™ 22)

© M

©) )

M M

) @

(82) 97
06.2023 r. 06.2022 r.
XHA.AB. XHUA.AB.
(28) (28)

©) ©)

(34) (34)
06.2023 r. 06.2022 r.
19 339 417 789.39
9139 9139

2.12 45.72

I/IHBﬁCTI/IL[I/IOHHI/ITC NMOTH Ha Apy}KCCTBOTO Cce HaMHpatr B C.
HAOBAI/IB. I/IHB€CTI/IL[I/IOHHI/IT€ HMOTH Ha Apy?KeCTBOTO Ce ABpKaAT C IIEA yBCAHMYIABAHC CTOMHOCTTA HA

KarmmTaAa.

Moaea Ha CIIpaBEAAHBATA CTOMHOCT

Porormr u B c. Llapanoso, obrr. Mapura, 00A.

3a I/IH(i)OpMaL[I/Iﬂ OTHOCHO OIIPCACAAHETO Ha CIPABCAAMBATA CTOMHOCT HAa MHBECTHUIIMOHHUTE MMOTH BHIKTC
nosicuenue 28. HPOMCHHTC B 0OaAaHCOBHTE CTOfIHOCTH, IIPEACTAaBEHH B OTYCTA 32 (bI/IHaHCOBOTO CBbCTOAHUC,

MOTAT A2 OBbAAT ODODIIEHH, KAKTO CAEABA:

Herna 6asaHCcOBa CTOMHOCT
Caapo xbM 31 pexemBpu 2022 r.

HpHAOﬁI/IBaHC Ha HOBU AKTHBU

3eMnu Crpaau O6mo
XHA.AB. XHA.AB. XHA.AB.
5091 5257 10 348

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA

gacT OT HETO
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Caapo xuMm 31 mapr 2023 1. 5091 5257 10 348

ITpeonenku/oGe3nenku

VBeAndyeHue Ha CHIPaBEAANBATa CTOHMHOCT IIpe3 99 41 140
[IePHOAQ

Caapo x6Mm 30 roaum 2023 1. 5190 5298 10 488
Baraucosa croiinoct kpM 30 5 2023 1. 5190 5298 10 488

WMusecrummonsan nmota Ha croiaocT 10 193 xmA. AB. ca 3aaokeHH KaTO 0be3mederue o 3aemu (2022 r.: 10
053 xua. AB). [1pes 2023 r. ApyxecTBOTO HE € OTI9eAO IpekH ormepatuBHu pasxoAn ( 2022 r.: 26 XHA.AB).

13. HMuBecTUnNHU B ABIIECPHHU IPEAIPUATHA

30.06.2023 r. 31.12.2022 r.

Haumenosanue Ha

% Ha . CroiinocT % Ha . CroiinocT B
ABILIEPHOTO Bpoii Bpoii

y4JacTHeT B XHA.AB. y4JacTHeT XHA.AB.
APY>K€CTBO AKIUHA AKIAN

o o
CH1I1 Mmoot 55,82 362 800 428 55,82 362 800 428
Boawart— Tlpomrsp1 100,00 182 890 20 700 100,00 182 890 20 700
Wcreiitc EOOA ? ?
OBIIIO 21 128 21 128

ApliepHITE APYKECTBA €4 OTPa3€HH B HMHAHUBHAYAAHHA (DHHAHCOB OT4YeT Ha APYHKECTBOTO IO METOAA HA
ceDeCTOMHOCTTA.

ApyxectBoto e 3arokuro 350 000 6p. ot mpuTeKaBaHUTE AKIIHH HA ABIIEPHOTO cu Apy:xectBo CHN Mmorn
AACHLI 1o aAoroBop 3a perro.

14. KparkocpouyHu (pMHAHCOBH AKTHUBU

KparkocpoynuTe (DUHAHCOBU AKTHBH BKAFOYBAT (PHHAHCOBU AKTHBH IIO CIIPABEAAMBA CTOHHOCT IIpe3
mmeganbarta 1 3ary6aTa, KAKTO CACABA:

30.06.2023 r. 31.12.2022r.

XHUA.AB. XHA.AB.
PuUHAHCOBH AKTUBU II0 CIPABEAAMBA CTOMHOCT B Ileyasbara wAm
3arybara
Bopcosn kanmmTaroBH HHCTPYMEHTH 20999 21 280
Hekotnpanu KalmuTaAOBH HHCTPYMEHTH 1829 1826
22 828 23106

KpartkocpounnTe (DHHAHCOBM aKTHBH €4 OLIEHEHH IIO CIIPABEAAHBA CTOMHOCT, OIPEAeAcHA Ha 0a3ara Ha
GOpCcoBHUTE KOTHPOBKU KbM AATaTa Ha (PUHAHCOBUA OTYCT, KBACTO € IPUAOKUMO, [lewarbure u 3arybmre ca
IIPUSHATH B OTYeTa 3a Iedanbata mAnM 3arybara M ApPyIHsa BCCOOXBATEH AOXOA Ha peA ,llewanba ot
drHAHCOBA ACHHOCT”.

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30.06.2023 r. 31.12.2022r
XHA.AB. XHA.AB.
WNuBecTturinu B akiiit U1 ASAOBE 1491 2035
AKIIIH, 3AA0KECHH IO PEITO CACAKH 21 337 21 071
OBIIIO 22 828 23 106

VcAOBHMTE aKTHBH/IACHBH BbB BPDB3KA C KPATKOCPOYHH (DUHAHCOBH AKTHBH C4 IIOKA32HH B
mosicHeHue 25.

15. TBProBCKH M APYTH B3€MaHUA

30.06.2023 r.  31.12.2022 r.

XHA.AB. XHA.AB.
A’BATOCPOYHU B3eMaHUA

3acTpaxoBaTeAHA IIPEMHUA — 3aCTPAXOBKA OO AUTAINA 131 158
OBII10 ABATOCPOYHH B3CMAHUA 131 158
Kparkocpounu B3emaHuA

Bsemanusa ot kaumerTH 110 IpoAakOa Ha DA 3112 1368
Bsemanmsa mo Aorosopu 3a recun 2787 5455
Bsemanus mo perro caeAku 7918 10 299
Bsemanmsa mo nmpeasocTaBeHn 3aeMH 3418 3135
Bzemanns o aBamcu 152 366
Apyru B3emanns 1 1
3acTpaxoBaTeAHA IIPEMHUA— 3aCTPAXOBKA OOAMTALINA 57 60
OO010 KPaTKOCPOUYHU B3E€MAHUA 17 445 20 684
OBIIIO 17 576 20 842

Bcuuku Bsemanms ca KPaTKOCPOYIHH. Hernmara GasamcoBa croiimoct Ha TBPIrOBCKUTE U APYIA B3€MaHUs CC
IIpuema 3a pasymMHa HpI/I6/\I/I3I/IT€/\Ha OIICHKAa Ha CHIPABCAANBATA UM CTOMHOCT.

Apy#ecTBOTO MMa CKAIOYEHH AOIOBOPH 32 IIPEAOCTABAHE HA BPEMEHHA (DIHAHCOBA IIOMOIL KATO KBbM FOHH
2023 r. ca B pasmep Ha 3 418 xma.AB. (2022 r.: 3 135 xma. AB.). 3aemure ca anexcupasm Ao 31.12.2023 r.

Benuku ’I'prOBCKI/I %8 Apyl"I/I q)HHaHCOBI/I B3E€MaHHA HaA Apy'}KCCTBOTO ca HpﬁFAﬁAaHH OTHOCHO HACTBIIMAH
cpOuTHA Ha HCU3ITbAHCHUC, 4 32 BCUYKH TBPFOBCKI/I B3€MaHUA € HpHAO)KCH OHpOCTCH ITIOAXOA 32 OHpeAel\ﬂHe
Ha OYaKBaHHTC erAI/ITHI/I 3ary6H KbM Kpaﬂ Ha HCpI/IOAa.

VsmeHeHHETO B pasMepa Ha KOPEKTHBA 34 OYAKBAHH KPEAUTHH 3aryOH HA THPIOBCKHATE B3EMAHHSA MOXKE Ad
ObAC TIPEACTABEHO IO CACAHUS HAYHH:

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30 rorm 2023 r.
2023 r. 2022 r.
XHA.AB. XHA.AB.
Caapo xpMm 1 aEyapn (689) (274)
Kopekrus 3a 0uakBaHI KPpeAUTHH 3aTyOH 74 (4406)
Br3acranoBsaBare Ha 3aryba OT 0OE3ICHKA 96 31
Caapo xbM 30 roHHN (667) (689)
16. ITapuunu cpeAcTBa
30.06.2023 r.  31.12.2022 r.
XUA.AB. XUA.AB.
ITapuvHU CpeACTBa B A€Ba - 2
ITapmanm cpeAcTBa BBB BaAyTa - 2
OBIIIO - 4

ApyxecTBOTO HAMA OAOKHPAHU HAPH 1 TAPHIHN CKBUBAACHTH.

17. CoOGcTBEH KanmTaA

17.1. AxmuoHepeH KamHuTaA

AKIIMOHEPHHAT KaITUTAA € IIPEACTABCH 110 HOMUHAAHA CTOMHOCT U CHOTBETCTBA HA AKTYAAHATA MY ChACOHA
perucrpanust. Kem 30 rornt 2023 r. kamuraast Ha "3aropa @uruasect” AA e 54 834,00 aesa, pasupesescH

B 9 139 Gpos GesHAAMYHN AKIIMH C HOMHHAAHA CTOMHOCT O AcBa 32 BCAKA.

Crmcpbk Ha OCHOBHUTE AKHMOHEPH HA Apy)KeCTBOTO € ITPCACTABCH KaKTO CACABA :

30 5 30 roun 31 AexemMBpH 31 AexemMBpH
2023 2023 2022 2022
Bpoii akmun Y Bpoii akiun Y
Andpa Acerc EOOA 5323 58.24 7 375 80.70
ApyTH IOpHAMYECKH ANIIA 2052 22.46 - -
Dusnmdeckn AnIA 1764 19.30 1764 19.30
9139 100 9139 100

17.2. Pe3epsBu
30.06.2023 r 31.12.2022 r.
XHA.AB. XHA.AB.
OO61mu 3aKOHOBH pe3epBH 6 6
Apyru pesepsu 81 81
OBIIIO 87 87

18. BamkoBu 3aemu

ITpes 2016 r. ApyKecTBOTO € CKAIOYHMAO AOTOBOP 32 DAHKOB KPEAHT 34 MHBECTHIIMOHHHU CPEACTBA 32 CyMa B
pasmep Ha 4 850 000 acBa ¢ kpacu cpok Ha moracaare 20.06.2023 r. 3aembT ¢ 0OE3IICUCH € ITBPBA IO PEA
AOTOBOpPHA HITOTEKA BBPXY HEABIDKUM NMOT B 00A. [TaoBAMB, 001, Mapura, c. Pororr. 3aembT € ¢ AUXBeH
mporeHT ompeaeaer ot BAIT + maabaska ot 2,5%. 3aeMBbT € H3IAAINAH IO IOTACUTCACH ITAQH C
MeCedHa BHOCKA B pa3Mep Ha 02 XHA. AB. M IIOCA€AHA BHOCKA I10 32€Ma 34 M3IIAAIIAHE HA TAABHUIIATA € B

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30 rouu 2023 .

pasmep Ha 76 xmA. AB. IIpeaBma csetosHara masaemua or COVID 19 mpes 2021 r. apyxectBOTO €
ITOAITHCAAO 4HEKC KbM AOTOBOpa 3a 3aeM C bamkara, 3a oraarane Ha Tpu raaBHEHYHN BHOCKH. CAea
aHeKca, cpoka Ha Aorosopa e Ao 20.03.2024r

ITpes 2021 r. ApyxecTBOTO € CKAIOMHAO AOTOBOP 3a MHBECTHIIMOHHU CpeACTBa B pasmep mHa 1 331 000
eBpo ¢ KpacH cpok 3a mmoracasane 20.06.2024r. 3aempT ¢ 0OesIedeH ¢ IrbpBa IO PEA AOTOBOPHA MIIOTEKA
BBPXY HEABIKHUM HMOT B 0OA. ITaoBAmB, c. LlapamoBo m BTOpa IO peA AOTOBOPHA HIIOTEKA BBPXY
HeABKHUM HUMOT rp.llaoBamB, obm.Mapmuma. 3aeMbT ¢ € AHXBEH IpoOmeHT ompeacaeH ot BAIT +
HapbaBka o 1,5%. 3aeMbT ce H3ITAAINA IO ITOTACHTEACH IIAAH — TPH PABHH ITOTACUTEAHH BHOCKH (
03.2024 1., 04.2024 r. m 05.2024 1.) B pasmep Ha 332 000 eBpo m eAHA ITOCAEGAHA IIOTACUTEAHA BHOCKA Ha
20.06.2024r B pasmep ma 335 000 espo.

HaAﬁ}KI/ITC 1o ODAHKOBH 32€MH €2 CACAHUTCE:

30.06.2023 r. 31.12.2022 r.

XHA.AB. XHA.AB
AO 12 mecera 662 750
HaA 1 roaAmHn 2 603 2 803
OGimo 3 265 3553

19. 3aabpAkeHUA O O0OAUTALIMOHEH 32€M

Ha 29 mapr 2017 r. ApyxectBoro mspasa obaurarmu ¢ ISIN ko BG2100006175 - 10 000 6p. ¢ HommHaAHD
crofimoct 1 000 EUR/6p. O6musir pasmep Ha o6anranmonnus saem ¢ 10 000 000 ( aecer muamona) EUR
nAu AeBoBa pasHocToifHOCT 19 558 300,00 AB. OGAHMTaIIIHTE Ca OOMKHOBEHH, OE3HAANYHM, ITOMMCHHH H
obesnevenn. OGAUTAIIMOHHHAT 3a€M € C ITAACK HA AMXBCHH ITAAIIAHUA Ha 6 MECEUCH IIEPHUOA, CIUTAHO OT
29.09.2017 1. Tlaaexure Ha rAaBHuuHHTe HAarmagus 3armouBat oT 29.09.2019 r., ormoBo ma 6 MeceuyeHd
meproA. Cumrano or 21.11.2018 r. m3paAeHuTE OOAHTAIIMH HA APY/KECTBOTO Ca AOIYCHATH AO ThPIOBHA Ha
bearapcka donaoBa Gopca. 3a obesmedeHme Ha OOAMTanuATa, APYKECTBOTO € CKAIOYHAO H IIOAABPKA
AKTHBHA 3aCTPAXOBKA B ITOA3BA Ha DaHKaTa AOBEpPECHUK Ha OOAUTAIINOHEPHTE.

Ha 3aceaarue ma OCO ot 16.09.2021r e B3eTO pertieHne 32 IPECTPYKTYPUPaHE HA OOAUTAIIMOHHATA CMICHH,
BKAFOYBAINA IIPOMCHH B AMXBAT4, CPOKA M AMOPTH3AIINA HA FAABHHUIATA. ANXBCHMA IIPOICHT CE IPOMCHA Ha
ITAABAIIl TOAHUIIICH AMXBCH mporeHT, ¢popmupan or 6- meceuer EURIBOR ¢ maabGaska 4,25%, HO He mo-
Marko OT 3,00%. CpoxbT Ha eMHCHATA C€ YABAXKABA C 3 TOAMHH W aMOPTHU3AIMOHHHUTE IAAIIAHMA IIO
rAaBHAIATA 32 maaexHuTe AaTH oT 29.09.2021 a0 29.09.2024r, BrArounTeAro, ce mpomeraT Ha 350 000 espo,
a tean ot 29.03.2025 a0 oxoruateanns maaex Ha 29.03.2028r, BkarounTeano ,crasat 1o 650 000 espo.

3acrpaxoBaTeAHaTa moAHUIa € nsaaAcHa ot ,,3AA Apmeen™ AA. 3acrpaxoareas oTroBaps Ha M3HMCKBAHIATA
32 KPEAUTEH PEHTHHI, OIPEACAEH CBIAACHO IpHAOkeHHeTo Ha Peraament 3a mambanenume (EC) Ne
2016/1800 ma xomucusta ot 11 oxromspu 2016 r. KpeAuTHus pEATHHT Ha 3aCTPAXOBATEAS € OIPEACACH OT
BAKP Arenmus 3a kpeamnren pedtuar AA, EMK 131026485, ¢ aapec ma permcrparus 1p. Codus, p-u
Cpeacr, 6ya EBroru I'eoprues Ne 95. AreHruara 3a KpeAHTECH PEHTHHT € CepTH(UINPAHA B CHOTBETCTBHE C
Peraament (EO) Ne 1060/2009 ma Esponefickms mapaament m Ha CeBera or 16 cemremspm 2009 r.
[MoapobHa mHGOpPMAITHA 32 KPCAUTHHA PEHTHHT HA 3aCTPAXOBATCAA MOXKE Ad HAMCPHTE HA CACAHHA AHHK
https://www.bcra-bg.com/bg/ratings/armeec-rating Hsma 3aAbAKEHHS IO ANXBH KbM Kpas HA OTICTHUS
IIEPHOA.

TTaaexure 110 OOAUTAIIMOHHUSA 324€M - TAABHUIIM U AUXBU Ca CAEAHUTE:

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30 roum 2023 r.
30.06.2023 r. 31.12.2022 r.
XUA.AB XUA.AB
Ao 12 mecerna 1579 1559
HaA 1 roanHu 9 584 10 268
OG0 11163 11 827

A"b/\l"OCpO"IHI/ITC CTPATEIUYCCKH IIAAHOBE Ca HACOYCHH KbM AMHAMHUYHO H C(i)CKTI/IBHO VIIPaBACHHC HAa XOAAHHTOBATa
CTPYKTypPa M HHBCCTUIIUUTE HA Apy)KflCTBOTO C IICA cpopMHpaHe Ha p33H006p33HI/I M3TOYHHIINT HA AOXOAHOCT.

20. AKTHBU M IIACHBU IO OTCPOUYEHHU AAH'BLU
OTCPO"ICHI/ITC AAHDBYHU AKTUBU U 11AaCHUBU Ca HpeACTaBeHI/I KOMHeHCI/IpaHO B O'r‘{e’ra 3a (bI/IHaHCOBOTO CBbCTOSAHUE.

Ilpussatu B

Orcpouenn AaHbuyHYU n1acuBy/ (AKTUBM) 1.1.2023 nevyasbara uAn 30.06.2023
3arybara
XHA.AB. XHA.AB. XHUA.AB.

ITpeorienxa na A 366 - 366
O6esmenka Ha PA ) - )
IIpeorienka Ha MHBECTHIIMOHHI UMOTH 295 - 295
O0e31eHKa HA NHBECTUI[HOHHN HMOTH - - -
ITpeorienka Ha B3eMaHUA (73) - (73)
Aanmbuna 3ary0a 3a rpuciiapaHe (90) - (90)

489 - 489
ITpusuaaTu karo:
Or1cpoueHn AAHBYHH AKTUBH (172) (172)
OrcpoueHn AAHBIHI TACHBH 661 661
HerHo orcpouyenu AavbuHM nacusu/ (AKTUBM) 489 489

OTCPO‘ICHI/IT€ AAHBbYHH AKTUBU 1 ITACUBH 32 IIPCAXOAHUS IICPHUOA, Ca IIPCACTABECHU KAKTO CACABA :

Ilpussatu B

Orcpouenn AaHbuyHU n1acuBy/ (AKTUBM) 1.1.2022 nevyasbara uAu 31.12.2022
3arybara
XHA.AB. XHA.AB. XHA.AB.

Ipeorenxa Ha PA 276 90 366
Obe3menka Ha DA (10) 1 )
ITpeorienka Ha MHBECTUITMOHHHN HMOTH 282 13 295
O0es11eHKa HAa UHBECTUITMOHHU UMOTH (58) 58 -
O06e311eHKA HA B3EMAHIS (31) (42) (73)
Aarbuna 3aryba 3a mprcmasamHe (90) - (90)

369 120 489
ITpusnaty xato:
OT1cpodeHn AAHBYHI AKTUBH (189) (172)
OT1cpodyeHn AAHBYHI ITACHBI 558 661

Herno OTCPOYEHU AAH BYHU

369 489
nacusu/ (aKTUBH)

21. Pa3xoAm 32 AAHBIIM BBPXY AOX0AQ

PaSXOAI/ITﬁ 32 TCKYIIHI AAHBII 1 OTCPOYCHHUTC AAHBIIN €A M3YNCACHU Ha 0232 3aKOHOBO OIIPCACACHATA CTaBKa
ot 10% cpraacuo 3akona 3a KOPIIOPATUBHOTO IIOAOXOAHO obAarame.

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30 roam 2023 r.
22. 3aemu
30.06.2023 r. 31.12.2022 r.
XHA.AB. XHA.AB.
banxosu 3aemm 662 750
IToayuen aBanc 5595 6 050
Perro caeaxku 25017 26 598
AUXBH IO PEIIO CACAKH 290 455
OBIIIO 31564 33853

ApyxecrBoto 3aropa Punnnsect A/ € AHEKCHPAAO ITOAYYCH aBAHC IO AOTOBOP 32 IOKYIIKO - IIPOAAKOA
Ha IIeHHH KHIKa B pasmep Ha 6 050 xma.aeBa. c¢bec cpox Ao 31.07.2023r. Kem aarata Ha OoTdYeTa
ApyxecrBoTo AbAKE 5 595 xMA.ACBA

Perro caeAxkmTe ca cAeAknd, Ipu KOUTO APyKECTBOTO ITOAyYaBa IMAPHYCH PECYypPC IMOA popmara Ha 3acM,
CpCINy AHMXBa, KATO IIPEAOCTaBS B OOC3IICYCHHE HA KPEANTOpa (DMHAHCOBH HMHCTPYMCHTH — AKIIHMH H
afroBe. Aorosopure 3a Pemro, KOHTO APYKECTBOTO € CKAIOYHAO, €A KPATKOCPOYHHU U CA IOAYYCHU IIPH
Aauxsa MexAy 4,50% u 7,00%.

23. TBproBcku ¥ APyIH 3aAbAYKE HUA

IToacuenune 30.06.2023 r. 31.12.2022 r.

XHA.AB. XHA.AB.

3aABAKEHHUA KbM AOCTABYNIIN 32 ITOKYIIKA Ha 19 142 19 398
pUHAHCOBN AKTHBH

3aABbAKEHUA KBM AOCTABYUIIN 9 15

3aAbAKEHUA KbM ITIEPCOHAAA 23.1 7 2

ApyTH TEKyIu 3aAb AXKECHNA 23.2 29 28

OBIIIO 19 187 19 443

ITpes 2021 r. ApyecTBOTO € CKAIOYHMAO AOTOBOP 34 IIOKYITKa Ha Apy:KecTBeHH AfaoBe — 100 % ot xammrasa
Ha ,,boaxkan [Tpomrspru Hcreiire” EOOA . ChraacHO ycAOBHATA IO AOTOBOPA, IAAIIAHETO B pasmep 19 142
XHMA.AB. € aHEKCHPAHO N CPOKBT ¢ yAbAKeH A0 31.12.2023r. ApyxkecTBOTO IpOydYBa BB3MOMKHOCTHUTE,
PA3IIAAIIAHETO IO CACAKATA Ad ObAC (DHHAHCHPAHO C IPOAAKDA HA YACT OT IPUTEKABAHUTE (DHHAHCOBH
AKTHBH, CMHTHPAHE Ha COOCTBECH KAIIUTAA U IIPUBACICHH CPCACTBA.

Hernmara 6aaamcoBa croiHocT Ha TCKYIIIUTE TBPTOBCKHM M APYIH 33aABAKCHHA CC IIpHEMa 32 pasymMHa
HpI/I6AI/I3HT€/\Ha OIICHKA Ha CIIPABEAANBATA UM CTOHMHOCT.

23.1. 3aABAKeHHA KBM IEPCOHAAA

30.06.2023 r. 12.2022 r.

XHA.AB. XHA.AB.

3aADbAKEHUSA KbM IIEPCOHAAL 4 -
3aAbAKEHHS 324 OCUTYPUTEAHNU BHOCKH 3 2
OBIIO 7 2

23.2 Apyru Tekyumu 3aAbAKeHUA

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30 roam 2023 r.
30.06.2023 r. 31.12.2022 r.
XHA.AB. XHA.AB.
MecTHN AQHBIIU W TAKCH 29 28
OBIIIO 29 28

ApyKecTBOTO MMa 3aABAKECHHA KbM IICPCOHAAL B pasMep 7 XHA, 32 M3IAAIIAHE HA OCUTYPHUTCAHH BHOCKH U
BB3HATPAKACHHA KaTO 32 20221 CBITTO € OHAO 3aABAKCHIE OT 2 XHA.ACBA..

24. Cebp3aHHU OPEALIPUATHA

Ceopsanure Amma Ha "3aropa Puanusect” AA ca avtmepuure my apyxectsa ,,CHMI Mmorn AACHLL
,boakan [Tpomrspra Mcretit ,, EOOA , kakro u maxopurapHuar codctBeHuk — ,,Aada Acerc” EOOA.
CBbp3aHH AHMIA CA M YACHOBETE HA CbBETA HA AMPEKTOPHUTE. APYKECTBOTO OTYHUTA KATO B3EMAHUS OT
CBBP3aHM AHIA PA3dYeTUTEe CH II0 IPEAOCTABEHH 3a€MH, AUXBH U BB3HATPAKACHHA IO AOLOBOPH 32
YIIpaBACHHUE C ABILIEPHUTE IIPEAIPUATHA. AKO HE € U3PHYHO YIIOMEHATO, TPAH3AKIUHITE ChC CBbP3AHH AHIIA
HE Ca U3BBPLIBAHE ITPH CIICIIMAAHH YCAOBHSA H HE CA IIPEAOCTABAHHI HAU IIOAYIABAHN HIKAKBH [APAHIIHIL

24.1. CaeAkH CBC CBBP3aHH AHIA

I/ISBrprT_IeHI/I Ca CACAHHUTE CACAKH CbC CBBP3aHN AMIIA:

06.2023 r. 06.2022 r.
XHA.AB. XHA.AB.
CAEAKH CBC COOCTBEHULIN
Haumcaenn ANXBH ITO 3a6MH M AOTOBOPH 32 IIECHSA 20 19
CAeAKH C KAIOYOB YIIPABA€HCKH IIEPCOHAA
VIpaBAEHCKH AOTOBOPH - Bb3HATPAKACHUA 19 19
WsnaaTeHn B3HATPAKAECHUSA ITO YIIPABAEHCKH AOTOBOPH 17) (19)
24.2 Pa3ueru CBC CBBP3AaHHU AUIA
Ko™ 30 rorm ApykecTBOTO HMa B3€MaHE OT CBBbP3AHM AHIIA, KAKTO CACABA:
30.06.2023 r. 31.12.2022 r.
XHA.AB. XHA.AB
Texyuu B3eMaHuA OT :
- Cob6erBeHAIIA 827 808
- ABIIEepHI TIPEATPUATHA 14 14
- OuaxBaHU KPEAUTHU 3aryOn (41) 41
OO0uro B3eMaHUA OT CBBP3AHU AHIIA 800 781

Apy#ecToBOTO € IPEAOCTABUAO BpeMEHHA (DHHAHCOBA IIOMOIL HAa CBOETO ABIIEPHO APDLAKECTBO ,, boAkan
Ipomspru Mcreirre” EOOA B pasmep ma 14 000 AeBa mpm AmxBeH HpoOIeHT 5% M CPOK 3a IIOracABaHe
19.10.2023r.

Bemaku Bzemamua xkpm 2023 1. n B3emannara kpMm 2022 I. OT CBBP3AHM AHIIA Ca TCKYIIN M CACABA Ad OBAAT
ypeAcHH B pamrnte Ha 1 roAnHa. Bsemannara oT cBbp3aHu Ania He ca OOE3IICUCHIL

25. YcCAOBHM aKTUBH U YCAOBHH IIACHUBH

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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Apy)KﬁCTBOTO IIpuTeKaBa CACAHUTC YCAOBHH aKTHUBH M ITACHUBH:

YcaoBuu AxTuBI

Homunaa 1o meAupaHu B3eMaHHUA

INpeaocraBenn PuHAHCOBM aKTHBN 332 OOPATHO M3KYIyBAHE IIO AOTOBOPH
32 pero

YcaoBHU macuBu

IMoAydenn (OHUHAHCOBH aKTHBH, IIOAACKAIIM Ha OOPATHO HM3KyIIyBaHE IIO
AOTOBOPH 32 PEIIO

26. Kareropuu (pMHAHCOBH aKTHBU U ITACUBU

30.06.2023 r.

XHA.AB

1844
8 548

14 007

31.12.2022 r.

XHA.AB

4603
10218

15741

baaaucoBure croiinocru Ha q)HHaHCOBI/ITC AKTUBU U ITACHBU HA Apy'}KCCTBOTO MOraT Aa 6"bAaT IIPEACTaBEHU B

CACAHHTE KATCTOPHH:
PrHAHCOBU AKTUBHU

T'BProOBCKH M APYTH B3€MaHMUS
Bsemanns ot cebp3ann Anma
DrHAHCOBH HHCTPYMEHTH
ITapu 1 mapuIHT EKBUBAACHTH

PDUHAHCOBHU ITACUBU

IToayuenu 3aemu
T'BProBCKH M APYTH 3aABAIKCHUSA

30.06.2023 r.  31.12.2022 .
XHA.AB. XHA.AB.

17 388 20 624

800 781

22828 23106

. 4

41016 44515
30.06.2023 r.  31.12.2022 .
XHA.AB. XHA.AB.

45 330 48 483

19 187 19 443

64 517 67 926

Bmkre Ioscuenne 4.8 32 mHMOPMAIIHA OTHOCHO CICTOBOAHATA IIOAHTHKA 32 BCAKA KATCTOPHA (DHMHAHCOBH
MHCTPyMEHTH. MeToANTE, M3ITOA3BAHM 32 OICHKA HA CIPABCAAHBHTE CTOMHOCTH Ha (PUHAHCOBH AKTHUBH H

ITaCUBH, OTYHTAHHN IIO CIIPABCAAMIBA CTOfIHOCT, ca ommcanu B noschaenue 28. Onumcanue Ha IIOAUTHAKATA U
IIEAWTE 32 YIPABACHNC Ha PHCKA HA Apy'}KCCTBOTO OTHOCHO @I/IHaHCOBI/ITC HMHCTPYMCHTH € IIPEACTABEHO B

[Toscuenmne 27.

27. Puckose, CBBpP3aHH C (PUHAHCOBUTE HHCTPYMEHTH

Ilean 1 moANTHKA HA PBPKOBOACTBOTO II0 OTHOIIICHUE YIIPABACHUE HA PHCKA
ApyKeCcTBOTO € N3AOKEHO HA PASAHMYHI BHAOBE PHCKOBE ITO OTHOIICHNE HA (DHHAHCOBHTE CH MHCTPYMCHTH.
3a moBede mH@OpPMALINA OTHOCHO (DHHAHCOBUTE aKTHBM M IIACHBU ITO KaTeropun Ha ApPyKeCTBOTO BILKTE
[Moscuernne 26. Hai-3HaunMnte pMHAHCOBH PHUCKOBE, HA KOHTO € H3A0KEHO APyKECTBOTO Ca ITa3apeH PHCK,

KpﬁAI/ITﬁH pI/ICK 1 AMKBHACH pI/ICK.

praB/\ﬁHHCTO Ha pHUCKa Ha Apy}KGCTBOTO C€ OCPHIECTBABA OT LICHTPAAHATA AAMUHUCTPALMA HA Apy'}KCCTBOTO
B CBPTPYAHHYCCTBO CBC CoBera Ha AVPEKTOPHUTE. HpI/IOpI/ITeT Ha PBKOBOACTBOTO € Aa OCHUIYpHU
KPAaTKOCPOYIHUTEC K CPCAHO CPOYHHU HAPUYIHU ITOTONH, KATO HAMAAM M3AAraHETO CH Ha CbI/IHaHCOBH I1a3apu.

HafI—CrbLL[€CTB€HI/IT€ (i)I/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKCHO Apy'}KCCTBOTO, Ca OITMCAaHH ITO-AOAY.

27.1 AHaAn3 Ha KPEAUTHHUA PUCK

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA

gacT OT HETO
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I/IS/\aFaHeTO Ha Apy'}KeCTBOTO Ha erAI/ITeH pI/ICK c OI‘paHI/I"ICHO AO paBMepa Ha 6aAaHCOBaTa CTOMHOCT Ha
pUHAHCOBHUTE AKTHBHY, IIPU3HATH B Kpasg HA OTICTHHA IIEPHOA, KAKTO € IIOCOYCHO II0-AOAY:

30.06.2023 r. 31.12.2022 r.

XHA.AB. XHA.AB.
I'pynu ¢punancoBu akrusBu — 6aAaHCOBH CTOHHOCTH:

T'BProOBCKH M APYTH B3EMaHMUS 17 388 20 624
Bsemanus ot cebp3ann Anma 800 781
DrHAHCOBH HHCTPYMEHTH 22 828 23106
ITapu 1 mapuIHT EKBUBAACHTH - 4
Baaancosa croiigocr 41 016 44 515

KpeAnTHHAT PHCK OTHOCHO IAPH M IAPUYHH CKBUBAACHTH, CPEACTBA HA ITAPUYHUS I1a3ap, HeoOesIedeHn
OOAUTALIIH 1 ACPUBATHBHY (PUHAHCOBH MHCTPYMEHTH C€ CUMTA 34 HECHIIECTBEH, ThI KATO KOHTPATECHTHTE €4
GaHKH ¢ AOOpa PEIyTALINA M BUCOKA BBHIITHA OIICHKA HA KPEAHTHUSA PEHTHHT.

3a T*prOBCKI/I u Apyra B3EMaHHUA Apy)KﬁCTBOTO H3IIOA3BA OIIPOCTCH IIOAXOA IIpH OTYUTAHETO Ha
TBPTOBCKUTEC U APYIM B3€MaHMA, KAKTO M Ha AKTUBHTC IIO AOIOBOP M IIPHU3HABA 3ary6a oT 0663HCHKa KaTo
OYaKBaHNI KPCAUTHH 321I'y6I/I 3a meAus CpOK. Te IIPEACTABAABAT OYAKBAHHAT HCAOCTHUI B AOIOBOPHHTC
IIapUYHA IIOTOIH, KATO C€ MMa IIPECABHA BB3MOKHOCTTA 32 HCHU3IITBAHCHHC BBB BCCKM MOMCHT OT CPOKa Ha
q)HHaHCOBI/IH HWHCTPYMCHT. ApymﬁCTBOTO H3II0OA3BA CBOsJ HATPylaH OIIUMT, BBHIOHM IIOKA3ATCAU U
I/IH(i)OpMaL[I/IH B ABATOCPOYCH ITAAH, 32 AA U39 CAN OYAKBAHUTC KPCAUTHHI 321I'y6I/I.

B pesyarar Ha TOBa BCHYKHM KPATKOCPOYHH B3EMaHUSA, Bb3HUKHAAM UAH IIPEAOTOBOPEHH B PAMKHTE Ha EAHA
KaAeHAApHATA ToAuHa ApyxecTBoro obesuensBa ¢ 1% CTOHMHOCTHTE HM, ITOPAAM TEKYIIMA HM Xapakiep u
HAAMYHETO HA HICBK KPEAUTEH PHCK.

Kparkocpounure B3emanmsa OT cBbp3aHH Amma ApyxecrBoTo obesrmeHABa ¢ 2%, MOPAAM HAAMYHETO Ha
CBBP3aHOCT MEKAY APYKECTBOTO M HEroBUTE ACOHTOPH U (PaKTa, Y€ MMAT 3HAYHUTCAHA 3aBICHMOCT CAHO OT
APYTO B MAAKO ITO — BICOK KPEAHTEH PHCK.

C 5% u 10% obe3smenka ApyKecTBOTO OOE3IICHABA BCUYKN B3EMAHHA, KOUTO HE €A OMAM IIOTACCHH B CPOK M
CBTBETHO IIPEAOIOBOPEHH, KAKTO M HEIIOTACCHH B3EMAHUHUS OT CBEP3aHU AHIIA. [lpmummaTta 3a TOBa €
3HAYUTEAHO IIO — BHUCOKHSA KPEAUTCH PHCK U 3aHIDKCHHTE OYAKBAHMSA 32 BXOASIIIUTE [APHYHHU IIOTOLH OT
TEe3H KOHTPAreHTH.

ObesmedeHns IO PEIIO CACAKHTE TPEACTABAABAT AKI[HHTE, KOUTO Ca OOCKT Ha pero cAeAkata. CrpaBeAAnBaTa
CTOMHOCT Ha AaKIIHUTC HAABHUINABA 3HAYHTCAHO OAAAHCOBATA CTOMNHOCT Ha B3EMaHETO. ApPyxecTBOTO
obesmiennBa ¢ 5% m ¢ 10% o9akBaHH KpeAWTHH 3aryOHM BBB BPB3KA C TAX, KOIaTO CTOMHOCTTA HA
00E3IIeYCHNETO HAABUIIIABA CTOMHOCTTA HA B3EMAHETO MAN B3EMAHHSA C IOBHIIICH PUCK OT HECHOHPAHETO UM
B cpok . llpudnHara 3a TOBa € 3HAYUTEAHO IO — BHCOKHA KPCAWTCH PHCK M 3AHIKCHHTC OYAKBAHHA 32
BXOAAIIIUTE APHIHHU ITOTOLIM.

27.2 AHaAnU3 HA AUKBUAHUA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PUCKLT APYKECTBOTO A4 HE MOMKE Aa IIOraCH CBOHTE 3aABAMKCHIHA.
ApyHKecTBOTO IOCPEIa HYKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHHUMATEAHO CAGAH IIAAILIAHHATA IIO
ITOTACHUTEAHHTE ITAAHOBE HA ABATOCPOYHHTC (PUHAHCOBH 3aABAIKCHHUSA, KAKIO M BXOAAIINTE M HM3XOAAIIH
IIAPHYHHE IIOTOLM, BB3HUKBAINM B XOAQ HA OIlepaTuBHATA AekiHoct. HymamrTe OT AMKBHAHH cpeAcTBa ce
CAEAAT 32 PA3AMYHH BPEMEBU IIEPUOAM - €KEAHEBHO M CKECEAMHYHO, KAKTO M Ha 0Oasara Ha 30-AHEBHH
nporaosn. HyxauTe OT AMKBHAHH CPEACTBA B ABATOCPOUYEH IIAAH - 3a nepumoan oT 180 m 360 AHm, ce
orpeAeAsT Mecedno. Hymxaure or mapuyHH CpPEeACTBa Ce CPaBHABAT CbC 3AEMUTE HA PA3IOAOKEHHE, 34 Ad
ObAAT YCTAHOBEHM M3AMIIBIU HAK Aepurturu. To3um aHAAM3 OIIPEAEAd AAAH 3aEMUTE Ha PA3IIOAOKEHHE e
Ca AOCTATBYHH, 32 A4 IIOKPHAT HYKAUTE HA APYKECTBOTO 32 IIEPHOAA.

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro



3aropa ®unuuBect AA
HNuauBuAyaseH (PUHAHCOB OTUYET

30 rouu 2023 .

Kem 30 rorm 2023 r. maseKuTe HA AOTOBOPHHUTE 3aABAKCHNA Ha APYKECTBOTO (CBABPIKAINN AMXBCHH
ITAAITIAHNSA, KBACTO € IIPHAOKIMO) €a OOODIICHH, KAKTO CACABA:

Texymm Herexymm

30 roum 2023 r. Ao 6 mecerta Mesxay 6 u Or1p05 Haa 5
12 mecema TOAMHH TOAMHHA

XHA.AB. XHA.AB. XHA.AB. XHA.AB.

TBProBCKH M APYTH 3aABAKCHIS 187 19 000 - -
3aevmm 596 25017 - -
Apyru 3aabAKEHISA 5595 - - -
3aABAKEHHUA IO OOAUTAIIMOHEH 32EM 790 789 9 584 -
banxos 3aem 462 200 2 604 -
(015711() 7 630 45 006 12 188 -

B mpeaXoAHMA OTHYETEH IIEPHOA ITAACKHUTE HA AOTOBOPHHTE 3aABAKCHHA Ha APYKECTBOTO ca 0000IIEHH,
KAKTO CACABA:

Texymm Herexymm

31 aAexemBpu 2022 r. Ao 6 mecerta Mexxay 6 u Orla05 Haa 5
12 mecena TOAMHH TOAMHH

XHA.AB. XHA.AB. XHA.AB. XHA.AB.

TBPrOBCKH M APYTH 3aABAKCHIS - 19 443 - -
3aevmm 380 26 673 - -
Apyru 3aabAKEHISA 6 050 - - -
3aABAKEHHUA IO OOANUTAIIMOHEH 32EM 647 912 10 268 -
banxos 3aem 378 372 2803 -
(015711() 7 455 47 400 13 071 -

CTOI>‘IHOCTI/IT€, OITOBECTCHU B  TO3U AHAAHN3 Ha ITAACKUTE Ha  3aADBAKCHHATA, IIPCACTABAABAT
HEAMCKOHTHUPAHHUTC IAPUYHN IIOTOLIM IIO AOTOBOPHUTE, KOHUTO MOTAT Aa CC€ pasAmdvaBaTr OT OaAaHCOBHUTE
CTOIMHOCTHY Ha 3aABAKCHHUATA KbM OTYETHATA AATA.

PDUHAHCOBUTE AKTHBHU KATO CPEACTBO 32 YIIPABACHUE HA AUKBUAHUA PUCK

HpI/I ONCHABAHCTO M YIIPABACHHETO HA AMKBUAHMSA PHCK Apy'}KCCTBOTO OTINTA OYAKBAHUTE ITAPWIHHN IIOTOIIH
oT (pHHaHCOBI/I WHCTPYMCHTH, IIO-CIEHHUAAHO HAAWYHHUTC IIAPUYHH CpPCEACTBA M TBPIOBCKM B3CMaHUA.
Haawmunure IMApUYHN PECypCH M THPIOBCKH B3CMaHMUA HE HAABHUIIIABAT 3HAYUTCAHO TCKYIIHTC HYKAHU OT
H3XOAAMT ITADUYICH ITOTOK.

28. OueHABaHE IO CIIPABEAAMBA CTOMHOCT
28.1 OmeHABaHe IO CIPABEAAUBA CTOMHOCT HAa (PUHAHCOBH U HePUHAHCOBH aKTUBU

PuHaHCOBHUTE AKTUBY M ITACHBH, OTIUTAHM 110 CIIPABEAAHBA CTOMHOCT B OTYETa 32 (PMHAHCOBOTO CHCTOSHIC,
Ca IPYIUpPAHU B TPH HHBA CbOOPA3HO HepapxXuATa Ha CIPABEAAHBATA CTOHHOCT. Tasw Hepapxus ce OIpeAeAs
BB3 OCHOBA HA 3HAYNMOCTTA Ha BXOAAIIATA NH(OPMAIINSA, H3ITOA3BAHA IIPH OIIPEACATHETO Ha CIPABCAAMBATA
CTOMHOCT Ha (PHHAHCOBHUTE AKTUBH U IACHBI, KAKTO CACABA:

. Huso 1 - BXoaAmuTe AaHHE Ha HHBO 1 ca KOTHpaHUTE (HEKOPUTHMPAHM) IIEHH HA MHCTPYMEHTH Ha
AKTUBHUTE [TA3APH 34 HACHTHIHN (PUHAHCOBI HHCTPYMCHTII;

. HuBo 2 - BXOAAIINTE AAHHHE HAa HUBO 2 €A BXOAAIIHM AAHHH 32 AGACH aKTHB MAH ITACHB, PASAMYHH OT
KOTHUPAHUTE I[CHI, BKAFOUYCHH B HUBO 1, KONTO IIPAKO HAH KOCBEHO Ca AOCTBITHU 32 HADATOACHHE.;

. Huso 3 - BXOAAIIMTE AAHHM HAa HUBO 3 Ca HEHAOAFOAAEMHU BXOASAIIM AAHHH 32 AAAECH AKTHUB HAH
macuB. Tasy KaTeropus BKAIOYBA BCUYKH HMHCTPYMEHTH, IIPH KOHUTO TEXHHKATA 32 OIICHABAHC HE BKAFOYBA
HaOATOAQCMH BXOASAIIN AAHHI H HEHAOATOAACMHUTE BXOASAIIIN AAHHH UMAT 3HAYNTEACH ¢(DEKT BBPXY OLICHKATA
Ha mHCTpyMeHTa. HuBoto B fepapxuaTa Ha CIpaBeAAMBHTE CTOMHOCTH, B PAMKHTE HA KOATO C€ KATETOPH3UPA

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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30 roum 2023 r.

OIICHABAHETO Ha CHpaBeA/\I/IBaTa CTOMHOCT B OAAOCTHHA MY O6XBHT, ce OHPCACAH Bb3 OCHOBA HA HAN-HUCKUA
C€AEMCHT OT HHUBOTO, KOWUTO € OT 3HAYEeHHE 32 OLICHABAHETO Ha CHpaBeA/\I/IBaTa CTOMHOCT B OAAOCTHHA MYy
O6XB€1T. 3a Tasm IIEA 3HAYCHMETO Ha AAACH CE€AEMCEHT CE OIICHABA KAaTO CE€ CBIIOCTaBA C OIICHABAHETO Ha
CHpaBeA/\HBaTa CTOMHOCT B OAAOCTHHA MY O6XBaT.

AKO TIpM OIICHABAHETO HA CIIPABCAAMBATA CTOMHOCT OBAAT M3ITOA3BAHM HAOATOAACMH CACMCHTH, KOHUTO Ce
HYXKAQAT OT 3HAYNTCAHO KOPHIUPAHE, OCHOBAHO HA HCHADAIOAACMH CACMCHTH, TAKOBA ITPU3HABAHE ¢ OT HHBO
3. 3a OICHABAHETO HA 3HAYCHUCTO HA AAACH CACMCHT 32 OICHABAHCTO HA CIPABCAAMBATA CTOHHOCT B
LAAOCTHHA My OOXBAT ¢ HEOOXOAHMO A4 OBAAT B3CTH IPECABHA CHCHN(HIHUTE 3d AAACH AKTUB HAN ITACHB

daxropm.

CAeaHaTa TaOAMIIA IIPEACTABA HUBATA B HepapxuATa Ha (DHHAHCOBM M HE(MUHAHCOBH akTHUBHU KbM 30 foHK
2023 r. m xpM 31 aekemspu 2022 1., OIIEHABAHM ITIEPHOAUYHO IIO CpaBeAArBa cTOHHOCT: (Bixk. [Toscaenne 12
u [Tosicaenue 14)

30 roum 2023 1. Huso 1 Huso 2 Huso 3 OGimo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HMuBecTHIIMOHHN UMOTH:

WuBectTmnoHET UMOTH - - 10 488 10 488

Kparkocpounn dpuHAHCOBH aKTHBH 20999 - 1829 22 828

31 aexemspu 2022 r. Huso 1 Hugo 2 Huso 3 O6mmo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HMuBecTHIINOHHN UMOTH:

Mupecrunmmonnu umoru - - 10 348 10 348

Kparkocpounn ¢puHAHCOBH aKTHBH 21 830 - 1276 23106

OmnpeaeasHe HA CIPABEAAUBATA CTOMHOCT

MCTOAI/ITﬁ 1 TCXHUKHTC 32 OLICHABAHC, M3IIOA3BAHN IIPU OIIPCACAAHCTO HA CIIPABCAAMBATA CTOI’IHOCT, HC Ca
IIPOMEHEHH B CPaBHEHME C IIPEAXOAHMA OTYCTCH IICPHOA.

Kparkocpounn dpunancosu akrusu (Huso 1)

CropaBeaAmBaTa CTOMHOCT Ha Kpartkocpounwute cuuancosn aktuBu ( HmBo 1) e ompeaeaena ma 0asa
obaBeHUTE ( HEKOPUTUPAHM) IICHU HA AKTUBHHTE ITa3apU 334 HACHTUYIHH AKTHBHU, AO KONTO APYMKECTBOTO NMa
aocreir kKM 31 mapr. AsaoBete B AOTOBOpHI (DOHAOBE Ca OICHECHM IIO ITyOAMKyBAHATA I[CHA HAa OOPATHO
H3KyITyBaHEe

HNusectunmonnu nmoru (Huso 3)

CrpaBeAAHBaTA CTOMHOCT Ha HEABIKHMUTE NMOTH Ha APYKECTBOTO € OIPEACACHA Ha 0a3aTa HA AOKAAAU Ha
HE3aBUCHMI AHIICH3HPAHH OI[CHUTCAH.

OrreHkara o CIPaBEAAHBA CTOMHOCT ce 6a3npa Ha HAOATOAABAHM IICHH 32 IIPOAAKOHN HA AHAAOTUYHH MMOTH,
KOPUTHpPaHH 3a pasamdau ¢akropu. [lpes 2023 r. e M3rorBeHa OICHKA OT AHIICH3HPAH OICHHTCA 32
MHBECTHIIMOHHHUTE HMOTH Ha APyKECTBOTO.

Kparkocpounn dpunancosu axkrusu (Huso 3)

Ouenkara Ha CIIPAaBEAAMBATA CTOMHOCT HA HEKOTHPAHHU KAIIMTAAOBH MHCTPYMEHTH CE OCHOBABA HA TEXHHUKHU
HA OLICHABAHE, IIPUAOKEHN OT BBHHIIIECH AUIICH3UPAH OLIEHUTEA. Te3n TEXHUKH BKAIOYBAT METOA HA YHCTHTE
HAPUYHH ITOTOLIH.

29. IToAMTHKHU M IPOIEAYPH 32 YIPABACHHE HA KAIIUTAAA

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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LleAanTe HA Apy}KCCTBOTo BBB BPBH3KA C YIIPABACHHE HA KAIIMTAA2 Ca:

(] A2 OCHTYpH cnocobHOCTTA Ha Apy)KeCTBOTo Ad TIPOABAKH A3 CBIIECTBYBA KATO ACHCTBAIIO
HPEAIPHUSTHE; U

(] A2 OCHUIYPH aACKBATHA pCHTa6I/I/\HOCT 32 COOCTBEHUIIUTE, KATO OIIPEAEAA IIEHATA HA IPOAYKTUTE U

YCAYIUTE CU B CHBOTBETCTBUEC C HUBOTO Ha PUCKA.

Apy'}KCCTBOTO H216/\I-OA21B21 KaATaAa Ha ©0a3aTta Ha KOC(i)I/IL[I/ICHT Ha 33aAABKHAAOCT, IIPEACTABAABAILL
CBHOTHOIIICHMUETO HAa HETEH ADBAT KbM O6H_II/IH KaIT:TaA.

30. Cu0urna caeA Kpasg Ha OTUYECTHHUA IIEPHOA

He ca Bp3auKHAAN KOPHUTHAPAITIHA CBHOUTHA UAU APYIH 3HAYUTEAHU HEKOPUTUPAIIIU cpoUTUA MEKAY AaTaTa Ha
HHAABUAYAAHUA (1)I/IHaHCOB OTYET U AATATA HA Hy6AHKyBaHeTo My.

IToAcHeHnATA KbM HHAUBHUAYAAHUA (DUHAHCOB OTYET OT CTP. 7 AO CTP. 32 IIPEACTABAABAT HEPA3ACAHA
4acT OT HEro
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