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ITewanba or ocHOBHA AcHTHOCT 5 323 (64)
[MTewaaba/ 3aryba ot purancoBa AcHHOCT 6 (159) 137
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HNuaAuBrAyaseH oTueT 3a PUHAHCOBOTO ChCcTOoAHME KBbM 31 mapT 2022 1.

IToscueune 03.2022 r. 31.12.2021 r.
XHUA.AB. XHUA.AB.
AxTuBHu
Herexymu akrusu
MuBectunimonsan uMoTu 12 9 641 9 641
VuBecTrInu B ABIICPHI IPEATIPHATHA 13 21128 21128
ABArOCpOUHH B3EMAHUSA 1 3a€MH 15 202 218
Herexymm axrusn 30971 30 987
Texymm akTBHA
Kparkocpouru prHAHCOBH aKTHBI 14 28 204 28 497
ToproBeku 1 APyru B3eMaHUA 15 19118 18 513
Bsemanus or cBbpsanHu npeApuaTas 24 740 730
ITapu u mapuvHu eKBUBAACHTH 16 38 64
Texymu akTuBI 48 100 47 804
OBIIIO AKTHBU 79 071 78 791
Co0GCcTBEH KannuTaA U IIACUBHA
CoGcrBeH kamuTaa
AKIIMOHEPEH KAIINTAA 171 55 55
Pesepsu 17.2 87 87
Harpymana neaanta 7 454 7 349
OG0 coOGCTBEH KarmTaA 7 596 7 491
ITacusu
Herexymu nacusu
bankosu 3aemu 18 3361 3 547
OOAUTAIIOHEH 32EM 19 11 637 11 637
OrcpoueHn AaHbIN 20 369 369
Herexymu nacusu 15 367 15 553
Texymu nacusu
22 33302 33 066
3aemu
Texyra yact Ha OOAUTAIIIOHCEH 3aEM 19 1612 1493
TBpProBeky U APYIH 3aABAKCHUA 23 21194 21188
Texyru macusu 56 108 55747
OG0 macuBu 71475 71300
OBIIIO COBCTBEH KAIIUTAA U ITACHUBU 79 071 78 791
STANISLAV  Dtavsnctty SVETOSLA 8 v
KETSF:)?/V Date 20220420 V IVANOV wanov oeciey
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HNHAUBUAYaA€H OTUET 32 IIPOMEHHUTE B COOCTBEHUA KAITUTAA

w

Bcuuku cymu ca mpeAcTaBeHU B XHA.AB. Axmmonepen 3akoHOBH Apyru pesepsu Hepasnpeaeserna OG0 cobeTBeH

KAITATaA pesepsu neugasba KAITATAA
Caspo xbm 1 anyapu 2021 r. 55 81 7154 7 296
[Tewaaba 3a roauHaTa - - - 195 195
OO6110 BCeOOXBATEH AOXOA 32 TOAMHATA - - - 195 195
Caspo xbm 31 poexemBpu 2021 1. 55 6 81 7 349 7 491
Caspo xbMm 1 aayapu 2022 1. 55 6 81 7349 7 491
[Tewaaba 3a roaunaTa - - - 105 105
OO6110 BCeOOXBATEH AOXOA 32 TOAMHATA - - - 105 105
Caspo xbm 31 mapr 2022 1. 55 6 81 7 454 7 596
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HMuAuBuAyaseH oTdeT 3a mapugHuTe norouu KeMm 31 mapr 2022 r.

ITosacuenue 2022 r. 2021 r.
XHA.AB. XHA.AB.

OmneparusHa AeiiHOCT
3aemu, IIPEAOCTABEHN HA APYIH IIPEAIIPUATIS (347) -
ITocrpraeHESA ITO KPATKOCPOYHI 3a€MH 167
Msmaarmane Ha KPATKOCPOYHHI 32EMH (311)
IMocremaeHns or mpoAakOa Ha (PHHAHCOBY MHCTPYMCHTH 612 558
Iaarmmasms 3a mpuAOOHBaHE Ha (PHHAHCOBU MHCTPYMCHTH - (557)
IToayuenn anxsn 146 101
ITocrpuaeHus OT KAMEHTH - 27
ITaarmanms Ha AOCTABYMITH (20) (21)
ITapuunu moTOIH, CBBP3aHH C Bb3HATPAKACHUS (12) (12)
ITaarmanms MAM BH3CTAHOBABAHMSA HA AAH'BITH BBPXY AOXOAA - (25)
ITAammmanns MAN Bb3CTAHOBABAHNS HA AAHDBIIA - -
Apyru IAQIaHus OT OIlepaTHBHA ACHHOCT 2 -
HereHn napudeH oTok oT OIIepaTuBHA AEWHOCT 233 71
HHaBecTUIIMOHHA ACHTHOCT
H/\aU_[aHI/Iﬂ 3a HpHAOE)HBaI—IC Ha UMOTH, MAITITHI 1 C'bOp’b)KCHI/Iﬂ n - -
HEMATEePHAAHN AKTHBH
Apyru AAIaHA OT MHBECTUIIMOHHA ACHHOCT - -
Heren nmapudeH IOTOK OT HHBECTUIMOHHA ACHHOCT - -
PduHaHCOBA AETHOCT
Msmaarmame Ha AbATOCPOYHI 32€MH (186) (62)
ITaarenn Anxsn (73) (11)
Apyru maarmanusa ot PUHAHCOBA ACHHOCT - -
Heren mapuduen moTok or ¢puHaHCOBA ACHHOCT (259) (74)
Herna npomsana B mapyu ¥ MApHYHU €KBUBAACHTU (26) A3)
ITapy u mapudHy €eKBUBAAEHTH B HAYAAOTO HA TOAMHATA 64 216
ITapu i napuaHN €KBUBAACHTH B KPadA HAa TOAMHATA 38 213

SVETOS oy setosa
Yy
IVANOV
STANISLAY  Digitalysigned by LAV DECHEV

Date:
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1. HHudopmarua 3a APY>KECTBOTO

“3aropa PuuuaBecT” AA (HAPHYAHO ITO-HATATBK OIIle “ApPyKecTBOTO”) € AKIIHOHEPHO APYKECTBO, PETHCTPHUPAHO 110
Toproseckus 3akoH B AreHnmsa mo BrucBaHuATa 1OA Ne 123017547. CepaAmimeTo M aApechbT Ha VIIPABACHHE Ha
Apyxecrsoto ca: rp. Codus , ya.Armocroa Kapamures 16.

Ao 06.02.2014 r. ApyxecTBOTO MMa IIPEAMET Ha AEHHOCT: IIPOU3BOACTBO M THPIOBHA B CTpaHATA M 4yKOMHA Ha
IIIMBAIITKH H3ACAHA K BCAKAKBH AcHHOCTH, Hesabpamenn ot 3akoH. Cumrano ot 006.02.2014 r. ce mpeycraHoBABa
IIPOU3BOACTBEHATA AeHHOCT Ha ApyxectBoro u Ha ocHoBarme 4A.328aA.1, 1.2 or KT ca mpekpatenu TpysoBute
aoropopu Ha paborHmnmre u cayxureanre. Ot 16.05.2014 r. e mpomeHeHA M HKOHOMHYECKATA ACHHOCT Ha
Apy)ecTBOTO: PEKOHCTPYKIINA, MOACPHH3AIHA, IIOKYIKO-IIPOAAXKOA, OTAABAHE IIOA HAEM W YIIPABACHHE HA
HEABIZKHMHI UMOTH, KAKTO U BCAKA APyra ACHHOCT, He3aOpaHEHA OT 3aKOH.

C perrenne Ha 0610TO cpOpanue Ha akiuorepure ot 30.01.2017 r. e cMeHEH OCHOBHUSA IIPEAMET HA ACHHOCT KaKTO,
CAGABA: THPrOBHUSA, THPIOBCKO IIPEACTABHTEACTBO, IIOCPEAHNYCCTBO, ATCHTCTBO HA MECTHH M UyKACCTPAHHI AMIIA B
crpaHaTa U 4yKOMHA, OTAABAHE HA ABIDKMMH U HEABIDKHMH MMOTH, CEPBU3HH YCAYTH, KAKTO U BCAKA APYTa ACHHOCT,
KOAITO HE IIPOTHBOPEYH HA HOPMATHBEH aKT.

ApyecTBOTO IMa PErHCTPUpPAH KarmnuTaA B pasmep Ha 54 834 aesa, pasupeaeacH B 9 139 0OHKHOBEHH ITOMMEHHH
akumuu ¢ HomuaaA 6,00 AeBa Beska.

Apy)KGCTBOTO € C CAHOCTCIICHHA CHCTEMA HA YIIPABACHHC — CoBer Ha AHUPEKTOPUTE, CbCTOALL CE OT TPUMA IACHOBE, C
MaHAQT OT 5 TOAMHN, B CACAHHSA CbCTaB:

e Ban Kupnunros Turoes — [Ipeaceaarea Ha CpBera Ha AUPEKTOpPHTE
e Aanmea Mupues Mupues — Yaen aa CpBeTa Ha AUPEKTOPHTE

e (Cserocaas MBanos Aeues — 3IrbAHHTEACH AHPEKTOP
ApyxectBoTo ce mpeacTaBasiBa o1 Msmparureanns aupextop Cserocaas MBanos Aedes.

Apy)ecTBOTO € IPEAIpHATHE OT IPyIa, KaTo IpeAnpuataero-mMaiika e “Acrpa @Popc” EOOA, cbc cepannre p.
Codus, xx. bprcron, 6A.27, Bx. B, er.5, am42. ,Acrpa Popc” EOOA, upe3 ABIIEpHOTO CH APYHKECTBO ,,AAda
Acerc” EOOA, mpurexasa 7 375 6pos akunn Ha ,,3aropa @uramasect” AA, koero e 80,70% ot obrus Opoil aknnm.
ApyxecTtBOTO — MalKa H3IOTBA KOHCOAHAHpPAaH (uHaHCOB order. [lo 49A32 or 3akoHA 32 CYETOBOACTBOTO,
IIPEAIPUATACTO — MafKa Ha MAAKA TPYIIA HU3TOTBA KOHCOAHAUPAH OTYET, aKO B TPYIIATA UMA IIOHE EAHO IIPEAIPHUATHE
or obrmectBer mHTEpec. ,,3aropa Puamasect” AA kbvm 31.03.2022 r. mpurexasa 55,82 % or xammrasa ma CHI
Nmoru AACHLL 1 100% ot kammmrrasa Ha boakan [Tporrspru ereitte EOOA.

2. Omnucanue HAa HPUAOXKHMATA CIETOBOAHA OAHTHKA
2.1. ba3za 3a u3roTBaHe Ha UHAUBHAYAAHHUA (PUHAHCOB OTYET

NuauBrAyasHHAT (DHHAHCOB OTYET Ha APYKECTBOTO € CBCTABEH B CHOTBETCTBHE C MEKAYHAPOAHUTE CTAHAAPTH 32
¢urancoso oraurane (MCPO), pazpaborern u mybAnkyBaHu oT CbBeTa IO MEXKAYHAPOAHH CICTOBOAHHU CTAHAAPTH
(CMCC) u npueru or Epormeiickus cpros (MCPO, mpueru or EC). Ilo cvmucbaa Ha maparpad 1, Touxa 8 or
AoIrbAHHTEAHHTE PASIIOPEADH Ha 3aKOHA 334 CICTOBOACTBOTO, IIPHAOKHM B bbarapus, Tepmunst ,, MCPO, mpuern
ot EC* npeacraBasBat Mexayrapoarute caeroBoaru cranaapta (MCC), mpuern B cporBercrBre ¢ Peraament (EO)
1606/2002 na EBpornetickus mapaament u Ha CbBera.

MuAuBUAyaAHUST (PUHAHCOB OTYET € CBCTABCH B OBATAPCKH AE€Ba, KOCTO € HKIMOHAAHATA BaAyTa Ha
5

ApyxectBoTo. BCmyku cymu ca IIPeACTABEHH B XUAAAN A€Ba (XHA. AB.) (BKAFOYHTEAHO CPaBHHTEAHATa HH(OpPMALINA

3a 2021 r.), ocBeH aKO HE € TIOCOYEHO APYTO.

P"bKOBOACTBOTO HOCH OTTOBOPHOCT 34 CBCTABAHCTO M AOCTOBEPHOTO IIPCACTABAHCE HaA I/IHCpOpMaLII/IﬂTa B HACTOALLIMA
MCKAMHCH MHAUBHAYAACH OTYCT.

To3u MEKAMHEH (DHHAHCOB OTYET € MHAMBHAYAACH. APYIKECTBOTO CBHCTAaBA M KOHCOAMAMPAH (DHHAHCOB OTYET B
cpoTBeTCTBHE ¢ MeAyHApoAHHTE cTaHAapTH 32 duHaHCOBO OoTunTaHe (MC®PO), paspaboreHn u myOAHKYBAHH OT
CeBera mo memxAyHapoAHn c4detoBoAHH craHaapta (CMCC) u npuern or Espomnetickusa cwvrosz (EC), B koiro
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MHBECTHUIIMHTE B ABIIEPHU IIPEAIIPHATHA ca oTdeTeHn 1 onosecreHu B cpotBercrBue ¢ MCPO 10 ,,Koncoamanpanu
dunancosn oruern’.

I/IHAI/IBI/IAYQ./\HI/IHT CpI/IHaHCOBI/IHT OTYCT € CHbCTABCH IIPU CIIa3BAHC HA IIPHUHITHIIA HA A€I>'ICTB9.LLIO HpeAHpI/IHTI/Ie 1 KaToO

Ca B3CTHU IIPEABHA BB3MONKHHTC quCKTI/I OT IPOABAKABAIIIOTO B”bSAGﬁCTBPIG Ha IIAHACMHUATA OT KOPOHABUPYC Covid-
19.

OcHOBHHA IIpOLIEC, KOHTO APYKECTBOTO IIPOCAEASIBA, CACA AATATA HA CHCTABSAHE HA OTYETA € PAa3BHUTHETO HA
BOCHHHUTE ACHCTBHA MexAYy Pycns u Vipaitna. Ha 24 depyapu 2022 r. pyckure BOHCKH HAXAYBAT HA TEPUTOPHATA HA
Vkpaiina. 3ammousat BoeHHH AciictBuA MexAy Pycma m Vipatina. CrpaHuTe HpekpaTABaT AUIIAOMATHYECKUTE CH
orromreHus. Ha n3ppHpeaHO 3aceaanne Ha EBporrelickns coBer B Bprokcea eBpOIeCKUTE AHACPH HACTOSBAT Pycus
He320aBHO A2 IIPEKPATH BOCHHUTE ACHCTBHSA, Ad U3TETAH BCHYKIA BOCHHHU CHAN U OOOPYABAaHE OT YKpaliHa, Ad CIIa3Ba
MEKAYHAPOAHOTO IIPABO, AA 329NTA TEPUTOPHAAHATA IIHAOCT, CYyBEPEHHITETA M HE3aBUCUMOCTTA Ha YKpafiHa. [Ipuema
Ce PE3OAIOLHSA, C KOATO CE OCBKAA PyCKAaTa BOCHHA OdaH3mBa B YKpaiiHa. [Ipremar ce makeTs OT MKOHOMHYECKH U
MHAUBHAYAAHH CAHKIIMU B OTTOBOP Ha BOeHHUTE AeHcTBHA Ha Pycua cperny Vkpatirna. MarmaOpT Ha paspyIieHusara 1
JKEPTBUTE HA BOIMHATA CE YBEAMYABA. XHASAU AYIIH 3aII0YBAT A4 CE €BAKYHpAT OT YKpaitHa. OOsBABAT Ce BPEMEHHMU
IPUMUAPHA 3aPAAM  CBAKYAAHIIHATA HA LHUBHAHM IIPe3 AOTOBOPCHHTE XYMAHHTAPHH KOPHAOPH. 3arrodusar
AHIIAOMATHYECKH CPEIIH MEKAY BOIOBAIIUTE CTPAHH 34 IIPEYCTAHOBABAHE HA BOCHHUTE ACHCTBHA, HO Oe3 0coOeH
HanpeAbK. VIkoHOMIYecka, (PHMHAHCOBA M XyMAHHUTAPHA KPU32 CE 3aAbADOYABAT.

Memy BOXOBAIITUTC CTPAHH IIPOABANKABAT, KAKTO IIPETOBOPUTC TAKA M BOCHHUTC AeﬁCT'BPIH. EC IIpreMa HOBH ITaKCTH
OT HMKOHOMHYECKHM ¥ HHAWBHUAYAAHU CAHKIIAH CPEIILy PYCI/IH. HpeAHpI/ICTI/I Ca CICHIHM MCEPKH 34 CIpaBsgHC C
OexxaHcKaTa Kpu3a, Kato EC pemraBa Aa 32.A€I>'ICT'B2. CX€Ma 32 BpPCMCHHA 3aKpUAAd — MCXAHU3BM IIPH H3BBHPCAHH
CHUTyall C IIEA OCUTI'YPABAHC HAa KOACKTHBHA 3aKPpHAA HA 6€)K21HLII/IT€. EC IIPOABAIKABA AA ITPEAOCTABA KOOPAMHHPAHA
XyMaHUTAPpHA, IIOAUTHYICCKA, Cbl/IHaHCOBa " MaTCpHaAHA IIOAKPCIIA Ha prafIHa

B kpas ma 2019 r. 3a wepBu mpT ce mospuxa HoBuHU OoT Kurait 3a COVID-19 (Kopomnasupyc), koraro orpaHmdeH
OpOM cAydan Ha HEHM3BECTEH BUPYC Osixa AOKAaaBaHM Ha CBeToBHATA 3apaBHA opranmsarus. [1pes 2020 r. Bupycsr ce
PasIpOCTPAaHU B CBETOBEH Mariab M OTPULATEAHOTO My Bb3AetictBue Habpa ckopoct. Ha 11 mapr 2020 r., caea kato
ca OMAM PETHCTPHPAHH CAyYad Ha 3aPaseHU C HOBHA IlaM Ha KOpoHaBupyca B 114 aAbpikaBu, CBeTOBHATA 3ApaBHA
opraamsanus (C30) ob6asu emmpaemuara or COVID-19 3a mamaemmsa. Ha 13 mapr 2020 r. mo wuckame Ha
IpaBUTEACTBOTO HapoaHOTO cpOpanHme OOABH M3BBHPEAHO IIOAOKEHHE B DbATAPHA 3apaAH KOPOHABHPYCA, KOETO
mpoabaka A0 13.5.2020 r. m Oe 3aMEHEHO C H3BBHPEAHA CIHMACMHYHA OOCTAaHOBKA. B DbbArapms HaromeHmTE
rportuBoeruaemuoAormann Mepku upes 2020 r., mpoabaxkuan u mpes 2021r, AOBEAOXa AO AC3OPTAHU3AIHUSA B IIOYTH
BCHYKH CEKTOPH HA MKOHOMHYECKHSA JKHBOT B CTPAHATA, BKAIOYHTEAHO B chepara Ha OIEPHUPAHETO € (PUHAHCOBH
nHcTpyMeHTH. OCHOBHATA ACHHOCT Ha APYKECTBOTO HE OEIIle IIPAKO 3aCETHATA M BB3IIPEIATCTBAHA OT BBBCACHHUTE
IIPOTHBOCITUACMUYHI MEPKH C PELICHHUS H 3aIIOBCAM HA OTTOBOPHHTE ABPMHKABHH HHCTHTyIHH. Hdexrpr BBpxy
ApyxectBoTO ce m3passaBaie B 3a0aBAHE HAa AKTHBHOCTTA HA H3BDBPIIBAHE HA CACAKH C (DHHAHCOBH HHCTPYMEHTH
IIOPOAEHA OT BOAATHAHOCTTA Ha IIeHNTe Ha (DHHAHCOBUTE AKTHBHU Ha I1asapuTe Ha POHAOBU OOPCH.

B resu YCAOBHS PBKOBOACTBOTO Ha APY)KCCTBOTO HAIIPpABU AaHAAU3 U IIPEIIEHKA HA CIIOCOOHOCTTA HA Apy’)KeCTBOTO Ad
IIPOABAKH CBOATA AeﬁHOCT KaTo AeﬁcTBaLU,O IIPCAIIPUATHC HA 0a3a HA HAAUYHATA HHqDOpMaHI/IH 3a IIPCABHAHMMOTO
6"bA€LL[€ U PBKOBOACTBOTO O4YaKBa, dYE Apy)KCCTBOTO nMa AOCTATBYHO (bI/IHaHCOBI/I pecypcu, 3a Aa IIPOABANKHU
orepaTuBHATA CH AeﬁHOCT B OAM3KO 6T>A€LU,€ U IIPOABANKABA Ad IIpUAAra IIPUHITAIIA 32 AefICTBaLL[O IIPEAIIPUATHE IIPU
H3TOTBAHCTO HA MHAUBHUAYAAHUSA CpI/IHaHCOB OT4YCT.

3. IlpomeHH B C4ETOBOAHATA MOAHUTHUKA
3.1. smenenus u pasacaenua kbM MCPO, kourto Bausar B cuaa or 1 anyapu 2021 r.

Apy)ecTBOTO € IIPHAOKHAO CACAHHTE HOBH CTAHAAPTH, M3MeHeHus u pasicHeHns koM MCQPO, paspaboreHn u
ybaukyBarr OoT CbBETa IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH, KOHUTO €A 3aABAKHTCAHH 32 IIPUAAraHe OT
TOAUIIHHUA IIEPUOA, 3amousary Ha 1 sayapu 2021 1., HO HAMAT CbIecTBeH e(EKT OT IIPHAATAHETO UM BBPXY
puHAHCOBUA pe3yATaT B (DHHAHCOBOTO CBCTOAHUE HA APYKECTBOTO:

Apy)ecTBOTO € IIPHAOKHAO CACAHHTE HOBH CTAHAAPTH, HM3MeHeHHA u pasacHeHus kbm MCPO,
paspaboreHn u myOAukyBaHH OT CbBETa IO MEKAYHAPOAHH CYCTOBOAHU CTAHAAPTH, KOHTO Ca
3aABAKUTEAHH 34 IIPHAAraHE OT TOAWIIHUA IIEPHOA, 3arousary Ha 1 suyapu 2021 r., HO HAMar
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cpirecTBeH eeKT OT IPHUAATAHETO UM BBbPXY (PUHAHCOBHSA PE3YATAT M (DHHAHCOBOTO CBCTOSHUE HA
ApyxectBoTO
o MCOO 4 3acrpaxoBarearu aoroopu — oraarane Ha MCPO 9B cmaa or 1 sayapu 2021 r.,

upuer or EC

¢ MCPO 9, MCC 39, MCPO 7, MCPO 4 u MCPO 16 Pedopma Ha pedepeHTHHA ANXBEH

mporent — Pasza 2 B cuaa or 1 aayapu 2021 r., mpuera ot EC

e MC®PO 16 Awmsunr: HamaseHnue Ha Haemure, ceppsann ¢ Covid-19 caea 30 rorn 2021 r., B
cuAa ot 1 anpua 2021 r., npuer or EC

3.2. -CranpAapTH, N3MEHEHUA U PA3ACHEHUA, KOUTO BCE OIE HE Ca BA€3AH B CHAA U HE Ce IIPHAAraT OT
IMO-paHHA AATa OT APy>KeCTBOTO.

KbM Aatata Ha OAOOpEHHE HA TO3H MEKAUHEH HHAHUBHAYAACH OTHET €A IIYOAHKYBAHN HOBH CTAHAAPTH, U3MCHCHUSA U
PasACHEHNs KbM CBIIECTBYBAIIN BeYe CTAHAAPTH, HO HE Ca BAC3AU B cuAa nAH He ca npueru or EC 3a ¢uranCcOBaTa
roAuHa, 3arrousaira Ha 1 sayapu 2021 r., 1 He ca OHAM IIPHAOKEHH OT IIO-paHHa AaTta oT Apyxectsoto. He ce ouaksa
Te Ad HMMAT CBIIeCTBEH edeKT BBpXy (DHHAHCOBHTE OTYETH Ha ApPYKeCTBOTO. PBKOBOACTBOTO OYAKBA BCHUKH
CTAaHAAPTH U H3MCHECHHA AAd OBAAT IIPHETH B CYECTOBOAHATA IIOAHTHKA Ha APYKECTBOTO IIPE3 IIbPBHUA IIEPHOA,
3AITOYBAII] CACA AATATA HA BAM3AHETO UM B CHAAQ.

[TpomenuTE Ca CBBP3aHU CBC CACAHUTE CTAHAAPTH:

e Ismenenns 8 MCPO 3 busumec KomOmmammm, MCC 16 Mwmorn, mammmau u cpopbxernus, MCC 37
ITpoBu3amu, YyCAOBHH 3aABAKEHHSA U YCAOBHH aKTHBH B cuAa ot 1 sayapu 2022 r., npuern ot EC

e Toaurrau moaobpenns 2018-2020 r. B cuaa ot 1 sryapu 2022 r., npuern ot EC

e  Vzmenenna 8 MCOO 17 3acrpaxoBatearu aorosopu B cuAa ot 1 aayapu 2013 r., mpuer ot EC

e smenenns 8 MCC 1 [peacrassue Ha dpuHarcoBure oraern: Kaacudurkanus Ha ITACHBUTE KATO TEKYILH U
HETEKyIIH, B cuAa ot 1 sayapu 2023 r., Bce ome He e mpuer ot EC

o Vsmenenna ma MCC 1 IlpeacraBane ma dpurancosure ordern, MCPO Magpaenua 3a mpuaoixkeHue 2:
OmnoBecTABaHEe HA CICTOBOAHH IIOAUTHKH, B crAa ot 1 auyapu 2023 1., Bce ome He ca npueru ot EC

e lsmenenns 8 MCC 8 CueToBOAHA IIOAUTHKA, IIPOMEHH B CIETOBOAHHTE IIPUOAUZHTEAHH OLCHKH K TPEIIIKH:
OrmpeAeAeHHE HA CIETOBOAHN IIPUOAUZUTEAHH OLICHKH, B cuAa oT 1 auyapu 2023 r., Bce olrie He ca IPHETH
or EC

e Ismenenns 8 MCC 12 Aambunm Bbpxy Aoxoaa: OTCpPOUEHHTE AAHDBLUM CBBP3AHH C AKTHBH W ITACHBHU
IIPOU3THYAIIN OT CAMHIYHI TPaH3aKIuu B cuAa ot 1 auyapu 2023 r. Bce orme He ca mpuern ot EC

e Vzmenenna B MCPO 17 3acrpaxosareanu coropopu: [Iepsonagasno npuaarane xa MCPO 17 u MCPO 9
— Cpasaureana nadopmarus B cuaa ot 1 aayapu 2023 r., Bce ome e ca npueru ot EC.

e Vsmenenna 8 MCPO 14 ,,OrcpodeHn cMeTKH IIPU peryAupanu reun’ B cuaa ot 1 auyapu 2016 r., Bce orre
He ca pueru ot BEC

4. CpiiecTBeHH CYETOBOAHH IIOAUTHKH
4.1. O6Guu IpuAOIKEeHUA

Haii-3paunmure CYCTOBOAHM ITOAHUTHKH, IIPUAATAHN IIPH U3TOTBAHCTO HA TO3M MHAMBHUAYAACH CIDI/IHQ.HCOB OT4YET, Ca
IIPCACTABCHH ITIO-AOAY.

POUHAHCOBUAT OTYET € U3TOTBEH IIpH CIIa3BaHC HA IPHUHIHUIINTE 32 OICHABAHC HA BCHUYKHN BUAOBC AKTHUBH, ITACHUBH,
IIPUXOAH M Pa3sXOAH CBIAACHO MC®O. basure 32 OI€HKa Ca OIIOBECTCHHU HOAPO6HO IIO-HATATbK B CYCTOBOAHATA
ITOAUTHKA KbM HHAUBUAYAAHUS CIDI/IHaHCOB OT4YCT.

C/\CABa Aa CE OT6€/\C)KI/I, 9e IIpU H3IOTBAHCTO HA IIPEACTABCHUA I'OAUIIICH (i)I/IHaHCOB OTYET Ca HM3IIOA3BAHH
CYCTOBOAHHU OLICHKH W AOITYCKAHMS. BT;HP@KI/I 9e TE€ ca 62.31/IP’B.HI/I Ha I/IHCIDOpMaLII/IH, IIPEAOCTAaBEHA HA PBKOBOACTBOTO
KbM AaTaTa Ha HU3TOTBAHC Ha CpI/IHaHCOBI/IH OTYET, PECAAHUTE PE3YATATH MOIAT Aa CE€ Pa3AHMYaBAT OT HAIIPABCHUTE
OILICHKH 1 AOITYCKaHMA.
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4.2. IlpeacraBsaHe HA (pEHAHCOBHUA OTYET

®unancoBuAT order e upeacraseH B cporsercTere ¢ MCC 1, Ilpeacrassae Ha buHarCOBH OoT4eTH . APyKECTBOTO
IIPEACTABA OTYCTA 34 IeIaAbaTa MAM 3aryOaTa M APYIHsA BCCOOXBATEH AOXOA B CAUHEH OTYET.

B oruera za CI)I/IHQ.HCOBOTO CbCTOAHHNE CC IIPEACTABAT ABA CPaBHUTCAHHU IIEPHOAA, KOIraTO Apy')l((?CT'BOTO IIpuAara
CYCTOBOAHA IIOAHUTHKA PCTPOCIICKTUBHO, IPCHU3YNCASIBA PCETPOCIICKTUBHO IIO3UIIMM BbHB CpI/IHaHCOBI/IH OT4YEe HAHU
npeKAacn@Hqua ITO3UIINH BHB CpI/IHaHCOBI/IH OTYET U TOBAa MMa CBIICCIBCH e(:pGKT BBPXY I/IHCpOpMaLII/IHTa B OT4YECTa
3a CpI/IHaHCOBOTO CBbCTOSHHUC KbM HAYAAOTO HA IIPECAXOAHUS IICPHOA.

4.3. ®yHKIIMOHAAHA BAAYTA U BAAYTa HA IIPEACTABAHE

DyHKIMOHAAHATA BAAYTA HA APYKECTBOTO € BAAYTATA, B KOATO C€ U3BBPIIIBAT OCHOBHO CACAKHTE B CTPAHATA, B KOATO
TO € perucTpupaso. Tosa € ObATAPCKUAT AEB, KOHTO CBIAACHO MECTHOTO 3aKOHOAQTEACTBO € C (DHKCHPAH KYPC KbM
esporo npu cporHoierne 1 espo = 1.95583 aB. bBHDB ompeaeas oOMeHHHTE KypcOBe Ha OBATAPCKUA AECB KbM
APYTHTE 9YKACCTPAHHHU BAAYTH, H3IIOA3BAHKH KypCa Ha €BPOTO KbM CbOTBETHATA BAAYTA HA MEKAYHAPOAHHUTE IIA3APH.
[1py rppBOHAYAAHO IIPU3HABAHE, CACAKA B IYKACCTPAHHA BAAYTA CE 3AIIMCBA BBB (DYHKIIHOHAAHATA BAAYTA, KATO KBM
CyMaTa B YYMKACCTPAHHA BAAYTA CE€ IIPHAAra OOMEHHHUAT KyPC KbM MOMEHTA Ha CACAKATa MAK cpbuTHero. [lapuanmre
CPEACTBA, B3EMAHUATA M 3aADBAIKCHUATA, ACHOMHHHPAHH B UYMKACCTPAHHA BAAYTA CE OTYHTAT BBB (DYHKIIMOHAAHATA
BAAYTa, KATO Ce IIpHAara OOMeHHUsA Kypc, myoAnkysaH or bHDB 3a Bcexu paGoren aen. Kem 31 mapr te ce orenssar B
ODBATAPCKH A€Ba, KATO CE H3IIOA3BA 3aKAIOUNTEAHHA OOMeHeH Kypc Ha BHD kpM Aararta ma dumancosms order.
Edexrure OT KypCcOBHTE Pa3AHKH, CBBP3AHU C YPEKAAHETO HA CACAKH B UyKACCTPAHHA BAAYTA, HAH OTIHTAHETO HA
CACAKH B UyIKACCTPAHHA BAAYTA IO KYPCOBE, KOHMTO Ca PASAHYHH OT TE3H, II0 KOHTO ITBPBOHAYAAHO Ca OHAN
IIPU3HATH, C€ BKAIOYBAT B OTYETA 32 BCCOOXBATHHA AOXOA B IIEPHOAA HA Bb3HHKBAHETO UM. BaAyraTa Ha IIpeacTaBsiHe
BBB (PHHAHCOBHTE OTYETH HA APYKECTBOTO CBIIO € OBATAPCKHUAT ACB.

4.4. Yupasaenue Ha PUHAHCOBUTE PUCKOBE

B xoaa Ha oOnuaiiHATA CH ACHHOCT APY/KECTBOTO MOXKE A2 ObAC H3AOKEHO HA PA3SAMYHHU (PHHAHCOBH PHCKOBE, Hail-
BAKHUTE, OT KOUTO Ca: I1a3apeH (BKAIOYBAIL BAAYTEH PHCK, PHCK OT IIPOMAHA Ha CIIPABEAAMBATA CTOMHOCT U I[EHOBH
PHCK), KPEAUTCH PHCK, AHKBUACH PHCK M PHUCK HA AUXBEHO-OOBBP3aHHU MApHYHHU ITOTOIH. PHHAHCOBHTE PHCKOBE
TEKYIIO Ce MACHTH(UIINPAT, H3MEPBAT U HAOAIOAABAT C IIOMOIITA HA PAa3AHYHN KOHTPOAHH MEXAHH3MH, 32 Ad CE
OIIPEAEAAT AACKBATHHM HACMHU BBL3HATPAKACHHA, IICHATA HA HPHBACYCHUTE 3a€MH H AQ CE OIEHAT aAAEKBATHO
dopmMuTe Ha ITIOAABPIKAHE HA CBOOOAHHTE AMKBHAHHU CPEACTBA, O€3 Aa Ce AOIIYCKA HEOIIPABAAHA KOHIICHTPALINA HA
AAAEH PHCK.

4.5. AepuHHINA U OLIEHKA HAa €AEMEHTHUTE HA OTYeTA 32 (PUHAHCOBOTO ChCTOAHUE
4.5.1. A’BATOCPOYHH HHBECTUIUU

A"b/\l"OCpO‘IHI/ITe WHBECTHULINH, IIPEACTABAABAINM AaKIIMKX B ABINEPHH, ACOLNHMUPAHU M APYIH APYKECTBA, Ca
IIPEACTAaBCHU BbB CIDI/IHQ.HCOBI/IH OTYECT IIO II€HA Ha HpI/IAO6I/IBaHC (CC6€CTOﬁHOCT), KOATO IIPCACTABAsIBA CIIPDABCAAHBATA
CTOIMHOCT Ha BB3HAIPAKACHHUCTO, KOCTO € OHAO ITAATEHO, BKAIOYHUTCAHO IIPEKHUTC PA3XOAU IIO HpI/IAO6I/IBaH€ Ha
HWHBECTUILIMATA, HAMAACHA C HATPyIIaHaTa O6€3LI€HK9..

Apy)KCCTBOTO OTYHTA CYECTOBOAHO CAHA MHBCCTHUIIMA KATO MHBCCTHIHA B ABIIECPHO APYKECTBO, KOTATO YIPAKHABA
KOHTPOA. Ha/\I/ILIG € KOHTPOA, KOraro APY)KecTBOTO € HM3AOXKCHO Ha, UAHM HMa IIpaBa BBPXYy, IIPOMCHAMBATA
BB3BPBINAEMOCT OT CBOETO Yy4aCTHE B IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO, U HMa BB3MOXKHOCT Aad OKaXKe
B%SAGEICTBH@ BBPXY Ta3W BB3BPHIIAEMOCT IIOCPEACTBOM CBOUTC IIPABOMOIIMSA BBHPXY IIPEAIIPUATHETO, B KOETO €
HWHBECTHUPAHO.

ACOL{I/II/IpaHO TIPCAIIPUATHC € IPCAIIPHUATHIC, B KOCTO MHBECTUTOPDT YIIPAKHABA 3HAYUTCAHO BAUAHMEC, HO KOCTO HE
IIPEACTABAAIBA HUTO ABIIEPHO, HUTO CMECCHO IPCAIIPUATHC HA MHBECTUTOPA. 3HAYNTEAHOTO BAUAHUE CE nuspassBa B
IIpaBOTO Ha y4YaCTHC IIPM B3CMAaHCTO HaA PCIIICHHSA, CBBP3aHH C CpI/IHaHCOBaTa " OIICpaTHBHATA AeﬁHOCT Ha
IIPEAIIPUATHETO, B KOETO € HHBECTUPAHO, HO HE I KOHTPOA BbPXY Ta3H ACEIHOCT. OOHKHOBEHO 3HAYUTEAHO BAUSHHE
CE YIIPpAKHABA, KOTATO MHBECTUTOPDBT IIPUTCIKABA 20 mAu moBeue IIpOLEHTA OT I'AACOBCTE B IIPCAIIPUATHCTO, B KOCTO €
HUHBECTHUPAHO.

HpI/ITe)KaBaHI/ITe OT ApPY2KECTBaTa B prnaTa HWHBECTULIMU B APYIH APYKECTBA IIOAACKAT HAa EXKETOACH IIPETAEA 32
O6CSL[CHK2L HPI/I YCTaHOBABAHC Ha YCAOBHA 32 O6CSL{€HK’&, TA CE OTpa3fABa IIPE3 APYI BCeOOXBATEH AOXOA, B pE3¢pB OT
IIpCEOIICHKA. 3a CIIpaBCAAHBA CTOMHOCT Ha 6OPCOBO THPIryBaHHUTC aKINUH CC IIPUEMA IIOCACAHATA 6opc0Ba IICHAa KbM 31
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Mapt 2022 1. Pe3yATaTsT OT TAXHOTO OIICHABAHE CE ITOCOYBA AUPEKTHO B Ie4aAbaTa MAM 3ary0aTa Ha APYKECTBATA OT
IpyIaTa B OUera 3a BCCOOXBATHIA AOXOA.

Ilpr mokymka u mpoaaxOa HAa HHBECTHIIMN B ABIICPHH W ACOLHMHPAHH APYKECTBA Ce IIPHAAra ,,AATaTa Ha
CKAIOYBAHE HAa CACAKATA.

MuBecTuruure ce OTIHCBAT, KOTATO C€ IPEXBBLPAAT NPaBard, KOHTO IPOH3TUYAT OT TAX HA APYIHM AHIA IpPU
HACTBIIBAHETO HA IIPABHHTE OCHOBAHMA 32 TOBA M II0 TO3M HAYHH CE 3aIyOBA KOHTPOAA BBPXY CTOIIAHCKUTE H3TOAM
OT CbOTBETHMS KOHKpETeH Tuil nuBectunum. [leuarbara/(3arybaTa) oT mpoAakGaTa MM ce IPEACTABA CbOTBETHO KbM
»lleqanba oT puHAHCOBA ACHHOCT B OTYETA 3a BCCOOXBATHUA AOXOA (B ITe9aA0aTa HAH 3ary0ara 3a TOAMHATA).

ITpuxoamTe OT AMBHACHTH, CBBP3aHU C ABATOCPOYHNTE MHBECTUIINH CE IIPH3HABAT KATO TEKYIIN IIPHXOAU H CE
IIPEACTABAT B OTYETA 32 BCEOOXBATHHA AOXOA KbM CTaTHATA ,,llewanba o puHaHCOBA AcHHOCT.

4.5.2. HHBECTULIMOHHUA UMOTH

I/IHBQCTI/IHI/IOHHI/ITQ HMOTH CC€ OLICHABAT I'bPBOHAYAAHO IIO C€6€CTOﬁHOCT, BKAIOYBAINA ITOKYITHATA II€HA M BCAKAKBH
Pa3sxXOAH, KOUTO Ca IIPSAKO CBBP3aHM C MHBCCTUIIMOHHMSA MMOT, HAIIPUMEP XOHOPAPH 324 IIPABHU YCAYIH, AAHBIIN 110
IIPEXBBPASHE HA UMOTA 1 APYITH PAa3XOAM 110 CACAKATA.

MoaeA Ha CIPABEAAMBATA CTOMHOCT

APY)K(?CTBOTO OTYHTA KATO MHBCCTUIHOHHN MMOTH 3C€MA U CI'PAAH, KOUTO CE ABPIKAT 32 ITIOAYYIaBaHC HA IIPUXOAN OT
HAEM M 32 YBEAHYCHUE HA KAIIUTAAQ, II0 MOAEAA HA CIIPABEAAHBATA CTOMHOCT.

I/IHBQCTI/IL{I/IOHHI/ITQ HUMOTH CC IIPCONCHABAT HA I'OAUIITHA 0232 M ce BKAIOYBAT B OTYETA 32 q)I/IHaHCOBOTO CbCTOAHHE
II0 CIIPAaBEAANBA cromnocr. Te ce OIIPECACAAT OT HE3ABHCHUMH OIICHUTCAH C HpOC})CCI/IOHa/\Ha KBaAI/ICpI/IKaL[I/IH 58
3HAYUTCACH HpquGCI/IOHa/\eH OIIUT B 3aBHCHMOCT OT XapaKIe¢pa M MCCTOHAXOXACHHCTO HAa HMHBCCTHIHOHHHTC
HNMOTH, 633HpaﬁKH C€ Ha AOKA3aTCEACTBA 32 ITa3aPHUTC YCAOBMAI.

Besika mmeuanba man 3aryba OT IIPOMSHA B CIPaBEAAMBATA CTOMHOCT MAU OT IPOAKOA HA AAACH HHBECTHULMOHCH
UMOT ce IpHu3HaBa He3abaBHO B Ieuanbata nAn 3arybara Ha peA ,,Ileaanba /(3ary6a) or mpomsiHa B CTOHHOCTTA HA
HePUHAHCOBH AKTHBH .

4.5.3. AKIIMOHEpEeH KaIIuTaA

AKL{I/IOHGPHI/IHT KaITUTaA C€ IIPCACTABA IIO HETOBAaTa HOMHMHAAHA CTOMHOCT ¥ ChOTBETCTBA HA aKTyaAHaTa My C”bA€6Ha
perucrpanus.

4.5.4. PesepBu u HepasmpeseseHa medarda

PCSCPBI/ITC Ha APY)KGCTBOTO BKAIOYBAT 3aKOHOBHU PE3EPBU U APYI'U PE3EPBU, KOUTO CE o6pasyBaT OT Pa3IIPCACAAHE HA
CIDI/IHQ.HCOBI/ITG My PE3yATaATH. PCSCPBI/ITC Ha Apy)KCCTBOTO MOraT Aa CE€ HM3IIOA3BAT CaMO C PEHICHHC Ha O6LU,OTO
C"b6paHI/I€ Ha aKITMOHEPHUTE, CbIAACHO T"prOBCKI/Iﬂ 3aKOH M Y CTaBa HA Apy)KeCTBOTO.

Hepasopeaeaerara mewanba BKAIOUBA TEKyIuA (DHHAHCOB PE3YATAT U HATPYIIAHNUTE IIEYAAOH OT MHHAAM TOAUHI.
4.5.5. 3aABAKEHUA KBM HA€TH AUIA
I Lramen zodumer ommycx

Coraacao Koaekca Ha Tpyaa IpaBOTO Ha ITOA3BAHE HA OIPEACACHHSA IIOAATA€M TOAHIIICH OTIIYCK CE 3ara3Ba U B
CAyYaHTE, KOIaTO HE € H3IIOA3BAH B TOAMHATA, 32 KOATO ce orHacA. B cwvorBercrue ¢ MCC 19 ,,Aoxoan Ha
HAETH AHUIA” Pa3XOADBT 34 OTIYCKH CE HAYMCAABA KATO Pa3XOA U CE IIPH3HABA KATO 3aABAKEHHE KbM CAYKHTCAUTE B
TOAWHATA, 324 KOSATO CE OTHACS.

Aegpunuparu doxoou npu nericuonuparte

B cnorBercrBue ¢ msuckBammsTa Ha KOACKC’& Ha TPpyAa, IPpHU IPCKPATABAHC HA TPYAOBHS AOIOBOD Ha CAYXKHICA,
HPI/IAO6I/I/\ IIpaBO HaA IICHCHA 32 OCUTYPHUTEACH CTAXK U Bb3PaCT, APY’KECCTBOTO MYy HU3IIAAIIA O6€3LT_I€T€HI/I€ B ABYKpPAaTCH
pasmep Ha 6pyTHOTO TPYAOBO BB3HAIPAKACHHE, AKO HATPYIIAHHUAT TPYAOBHA CTAXK B APYKECTBOTO € IIO-MAABK OT
ACCET T'OAMHH, UAH B IICCTKPATCH Pa3MEcp Ha 6pyTHOTO TPYAOBO BB3HATPAKACHUE, IIPU HATPYIIAH TPYAOB CTaK B
APYKECTBOTO HAA ACCET IIOCACAOBATCAHN TOAMHI.
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HOpaAI/I TOBA, Y€ HAMA AOCTATHbYHO AAHHH 32 HAACIKAHO OIIPCACAAHE HA pa3MEpa HA AbAKHUMHUTEC O6€3LT_I€T€HI/IH, KaKTO
" IIOPpaA OYaKBAHHTC ITPOMCHHM B HOpPMAaTHBHATA ypeA6a, B TO3U TOAUIIICH q)I/IHaHCOB OTYECT HE € HAYMCACHO
3aAABAKCHUEC 32 U3ITAAIITAHE HA O6€3LLI€T€HI/IH Ha HA€TUTE AN IIPU IIEHCUOHUPAHE.

4.5.6. ITpuxoau

OcHoBHUTE IIPUXOAH, KOUTO APY)I(CCTBOTO TCHEpHpPaA, Ca CBbP3aHU C AUXBHU I1O IIPEAOCTABCHU 3aCMHU, IIPCOLICHKI Ha
q)I/IHaHCOBI/I AKTUBH, OTYHUTAHHU IIO CIIPABEAAHBA CTOMHOCT B Iledanbara u 3ary6aTa, IIOKYIIKO — npoAa>K6a Ha
B3CMaHM, ITOKYIIKO — npoAaxc6a Ha IMOTH 1 APYIH.

32 A2 OIIPEACAH AAAH U KAK AQ IIPU3HAC IIPUXOAN, APYKECTBOTO H3IIOA3BA CACAHHTE 5 CTBIIKH:
1. Viaerrudbuninpane Ha AOrOBOpa C KAUCHT

2. ViaerTudunupane Ha 3aAbAKEHUATA 32 H3ITBAHCHUC

3. OmpeaeAsiHe Ha IIEHATA HA CACAKATA

4. PasmpeAeAcHME HA IIEHATA HA CACAKATA KbM 3aABAKCHHATA 32 H3IIBAHCHIE

5. IlpnsHaBaHe HA IPUXOAUTE, KOTATO €A YAOBACTBOPCHH 3aABAKCHHUATA 32 H3IIbAHCHIE.

HpI/IXOAI/ITe CE IIpHU3HABAT MAHN B AAACH MOMCHT HAHM C TCYCHHC HaA BpeMeTO, KOrato MAH AOKATO Apy)KCCTBOTO
YAOBACTBOPH 3aABAKCHHUATA 32 U3ITBAHCHUC, HpCXB%pAHﬁKH O6CLL[aHI/IT€ CTOKH UAH YCAYTY HAa CBOUTC KAMCHTH.

Apy)KeCTBOTO IIpHU3HaBa KaTO 3aADBAKCHHA II0 AOITOBOP BB3HAIPDAKACHHE, IIOAYYCHO IIO OTHOIICHHE Ha
HEYAOBACTBOPEHU 3AADBAKCHHUSA 32 U3ITbAHCHUE U I' IIPEACTABA KATO APYI'H 3aABAKCHUA B OTYETA 32 CpI/IHaHCOBOTO
cocrostame. 1o CbIIIUA HAYMH, AKO Apy)KCCTBOTO YAOBACTBOPH 3aABAKECHHE 32 HU3II'BAHCHHC, ITPEAN Ad IIOAYYH
BB3HAIPAKACHHETO, TO IIPHU3HABa B OTYCTA 32 CIDI/IHQ.HCOBOTO CbCTOAHNE HMAM AKTHUB IIO AOroBOpa, MAH B3EMAHE, B
3aBHCHUMOCT OT TOBAa AAAY CE€ U3UCKBA HCIITO APYIO OCBEH OIIPEACACHO BPEME 32 IIOAYYIABAHE HA BBb3HAIPAKACHUETO.

4.5.7. IIpuxoAn OT AUXBHM U AUBHACHTHU

HpI/IXOAI/ITC OT AHUXBH Ca CBbP3aHU C IIPEAOCTABEHHU 3a€MU HA APYI'H Apy}KecTBa " AOrOBOPH 32 LIECHS. Te ce orumrar
TCEKYIIIO II0 MCTOAQ HA eCpCKTI/IBHaTa AUIXBa.

[IpuxoanTe OT AUBUACHTH CE€ ITPU3HABAT B MOMEHTA HA Bb3HUKBAHE Ha IIPABOTO 34 IIOAYYABAHE HA ITAAIIAHETO.
4.5.8. OmnepaTuBHH pa3dxoAu

OHepaTI/IBHI/ITe PasxoAHn Ce€ IIPU3HABAT B negaAdaTa uAu 32.FY62.T2. IIpA IIOA3BAHETO HAa YCAYIHMTE HAM HA AaTaTa Ha
BB3HHUKBAHCTO HM.

Koraro pasxoauTe He OTrOBapAT HA YCAOBHATA 3a pa3cpoduBaHe CbraacHo manckpanuAra Ha MCPO 15, cerure ce
IIPU3HABAT KATO TEKYIIH B MOMEHTA Ha Bb3HUKBAHETO UM, KATO HAIIPUMEP HE CE OYAKBA A4 OBAAT BB3CTAHOBEHU HAM
IIEPHOABT Ha Pa3CPOUBAHETO UM € AO CAHA TOAMHA.

C/\eAHI/ITC OIIEPATHUBHU PA3XOAH BUHAIU CE€ OTPA3ABAT KATO TEKYIL Pa3XOA B MOMEHTA HAa Bb3HUKBAHCTO HUM:
- O6LL[I/I " AAMHUHHCTPATUBHU PAa3XOAU (OCB@H aKO H€ Ca 3a CMCTKa Ha K/\I/ICHTQ.);

- PaSXOAI/I, CBBbpP3aHN C U3ITBAHCHHC HA 3aABAKCHUCTO,

- PaSXOAI/I, 3a KOHUTO IPCAIIPHATHETO HE MOKE Aa OIPCACAHM AAAM Ca CBBP3aHH C YAOBACTBOPCHO HMAU
HCEYAOBACTBOPEHO 3aABAKCHHUC 32 N3IIBAHCHUC.

4.5.9. Pa3xoAu 3a AMXBH U Pa3XOAH 1O 3a€MH
PaszxoanTe 32 AUXBH Ce OTYHTAT TEKYILIO IO METOAA HA e(DEKTHBHATA AHXBA.

PasxoAuTe 110 3aeMH OCHOBHO ITPEACTABAABAT AUXBH IT0 3aeMuTe HA APYKeCTBOTO. BCaku pasxoAn 1o 3aemu, KOUTO
AVMPEKTHO MOTaT Ad OBAAT OTHECEHH KbM 3aKyIIYBAHETO, CTPOMTEACTBOTO HAM IIPOU3BOACTBOTO HA CAMH OTTOBAPAIIL
HA YCAOBHSATA AKTUB, CE KAIIMTAAMSHPAT IIPE3 IIEPHOAQ, B KOITO Ce OYaKBA AKTUBBT Ad OBAC 3aBBPIIICH U IIPUBCACH B
TOTOBHOCT 32 H3IIOA3BAHE HAU IPOAaKOA. OCTaHAANTE PA3XOAHU IIO 3aEMH CACABA Ad CE IIPH3HABAT KATO PA3XOA 32
IIEPHOAA, B KOHTO Ca BB3HUKHAAH, B OTYETA 34 ITe4aAdaTa MAHM 3ary0aTa M APYrHs BCEOOXBATECH AOXOA Ha PEA
I leqanba/ (3aryba) ot bunancosa Aciroct”.

4.6. AagpuHO obOAarane

ChraacHO OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 32 2022 I. APYKECTBATA ABAKAT KOPIIOPATHBEH IIOAOXOACH AAHBK
(raEbK OT mmeuanbata) B pasmep Ha 10 % Bbpxy obAaraemara rmewasda, kato 3a 2021 r. Toii cprro e 6ua 10 %.
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Apy)KCCTBOTO IIprAara OaraHCcOBHA MCTOA Ha 3aABAKCHHATA 32 OTYUTAHC HAa BPCMCHHHUTC AAHBYHH PA3AUKH, ITPH
KOMTO BPEMCHHHUTC AAHDBYHH PA3AUKH C€ YCTAHOBABAT YPE3 CpaBHABAHEC Ha IIPCHOCHATA CTOIHOCT C AAHbYHATA
OCHOBA HA AKTUBHUTE M ITACUBUTE. Y CTAHOBEHUTE OTCPOYCHH AAHBYHH AKTUBHU H IIACHUBH CC KOMIICHCHPAT U
AAHDBYHUAT ecpeKT C€ U3YMCAABA YPEC3 IIPHUAAIraHC HA AaHbYHATA CTABKa, KOATO CC OYaKBa Ad 6T>AC IIPUAOKEHA IIPpU
TAXHOTO O6paTHO IIPpOABACHHC B 6T>A€U_l€. OTCPO"IGHI/ITC AAHDBYIHU 3AADBAKEHHUS CE€ IIPU3HABAT IIPU BCUYKH CAyYIal HA
BB3HUKBAHE, 2 OTCPOICHUTE AAHBYHHU AKTHUBH, CAMO AO CTEIICHTA, AO KOATO PBKOBOACTBOTO CYUTA, Y€ € CUI'YPHO, I€
Apy)KCCTBOTO IIIe peaAusupa neqa/\6a, 3a Ad U3II0OA3BAa AAHBbYHUA aKTHB.

4.7. AOX0A HaA aKIUA

AOXOABT HA €AHA AKIINA CE U3YHCAABA HA OCHOBATA HA HETHATA I1€9aA0a 32 IIEPHOAA U CPEAHO-IIPETEIACHUA OPOH Ha
OOMKHOBEHHTE IIONMEHHH aKINK Ha APYKECTBOTO.

4.8. ®uHAHCOBU MHCTPYMEHTH
4.8.1. IlpusznaBaHe 1 OTHIHCBaHE

PuHAHCOBUTE AKTUBU U CpI/IHaHCOBI/ITC ITaCUBH C€ IIPHU3HABAT, KOI'aTO Apy')KCCTBOTO CTaHE CTpaHa II0 AOTOBOPHUTE
YCAOBHS HA CpI/IHaHCOBI/IH HUHCTPYMCHT.

PuHAHCOBUTE AKTUBU CE OTIIMCBAT, KOIraTO AOTOBOPHHUTC IIpaBa BBHPXY IIAPUYIHHTC IIOTOOH OT q)I/IHaHCOBI/IH AKTHUB
HU3THUYaT UAH KOTaTO CpI/IHaHCOBI/IHT AKTHUB M 110 CBIIECTBO BCHUYKI pI/ICKOBC 1 U3TOAH CE HpCXB”bp/\HT.

DUHAHCOBUTE ITACUBU CE OTIIMCBAT, KOI'aTO 3aABAKCHHUETO, IIOCOYEHO B AOIOBOpA, € M3IITBAHCHO, € OTMCHCHO HAH
CPOKDBT MY € U3TCKDbA.

4.8.2. Kaacudukanua u mbpBOHAYAAHO OLICHABAHE HA (PUHAHCOBUTE AKTUBH

[TepBOHAYAAHO (PHHAHCOBHTE AKTHBHU CE OTYHUTAT IO CIIPABEAAHBA CTOMHOCT, KOPUTHPAHA C PA3XOANTE ITO CACAKATA,
C H3KAIOYEHHE Ha (DHHAHCOBUTE aKTHUBH IIO CIPABEAAUBA CTOMHOCT IIpe3 IredaAbata HMAW 3ary0ara M ThPrOBCKHTE
B3EMAHUSA, KOUTO HE CHABDKAT CBIIECTBEH (DHHAHCOB KOMIIOHEHT. |IbpBOHAYWAAHATA OLCHKA HA (PUHAHCOBHTE
AKTHBH 110 CIPABEAAHBA CTOMHOCT IIpe3 Ire9aAbara HAH 3arydaTa He ce KOPUTHUpPaA C PA3XOAUTE IO CAEAKATA, KOUTO Ce
OTYHTAT KATO TEKYIIH Pa3xOAH. [ IbpBOHAYaAHATA OIICHKA HA THPIOBCKATE B3EMAHHSA, KOUTO HE ChABPIKAT CHIIECTBEH
PUHAHCOB KOMIIOHEHT, IIPEACTABAABA I[€HATa HA cAeAKata cbraacao MCPO 15.

B zaBucumocr or maumpa ma ITIOCACABAIIIO OTYUTAHE, CpI/IHaHCOBI/ITe AKTHUBHU CE K/\aCI/ICpI/ILII/IpaT B €AHa OT CACAHUTEC
KaTEropum:

®  ABATOBH MHCTPYMEHTH IIO AMOPTH3MPAHA CTOMHOCT;
¢  (PHUHAHCOBH AKTHBH II0 CIIPABEAAHBA CTOMHOCT IIpe3 mevanbaTa HAM 3aryoara;

° q)I/IHaHCOBI/I AKTHUBH IIO CIIPABEAANBA CTOMHOCT IIpe3 ApyTr BCEOOXBATEH AOXOA C AU Oe3 pCK/\aCI/ICpI/IKaLII/IH B
negaAbaTa MAT 3ary6aTa B 3aBUCHMOCT AAAH Ca ABATOBU UAH KAIIUTAAOBH HHCTPYMEHTH.

K/\aCI/ICpI/IKaLII/IHTa Ha CpI/IHaHCOBI/ITe AKTHUBH CE OIIPEACAA HA 0a3ara Ha CACAHHUTC ABC YCAOBHS:
° Oousuec MOACEADBT Ha Apy)KCCTBOTO 32 yIIPaBACHHC HaA CpI/IHaHCOBI/ITC AKTHUBH,

o XaPaKTCPUCTUKUTC HA AOTOBOPHHUTE ITAPHUYIHN IIOTOH HA q)I/IHaHCOBI/IH AKTHB.

Bermuky NpEXOAM M PasXOAHM, CBBP3aHH C IIOKYIKO-IIPOARKOA M IIPOMSHA B CIPABEAAHMBATA CTOMHOCT Ha
(puHAHCOBUTE AKTUBH, KOUTO Ca IIpHU3HATH B Iedaabara u sarybara, ce BKAIOUBAT BBB ,Ileuanba/ (3aryba) or
OCHOBHA AcHHOCT. BCHYKM IPUXOAM B PasXOAM OT AMXBH, KAKTO M IIPU3HABAHE HA M OOPATHO IIPOSIBACHHUC HA
OYAKBAHN KPEAMTHH 3aryOH ce IIPEACTaBAT Ha peA ,,Ileuanba/(3ary6a) or pumHamcoBa AeHHOCT B oTdera 3a
rreganbara HAH 3ary0ara u APYIHs BCEOOXBATEH AOXOA.

4.8.3. ITocaeABamio oneHABaHe HA (PUHAHCOBUTE AKTUBHU
A’BATOBH HHCTPYMEHTH 110 AMOPTU3HPAHA CTOMHOCT

DUHAHCOBUTE AKTUBHU CE OLICHABAT 110 aMOPTHU3HUPaHA CTOI>'IHOCT, AKO aKTUBUTE USIIBAHABAT CACAHUTE KPUTEPUU U HE
Ca OIIPCACACHH 32 OIICHABAHE 110 CIIPABCAANBA CTOIMHOCT Ipes negaAdaTa u 3ary6aTa:

o APYKECTBOTO YIIPABASBA AKTUBUTC B PAMKHTEC HA OusHec MOAEA, IUATO LIEA € AA AbPIKHI (pI/IHaHCOBI/ITC AKTHUBH
u Aa c1>61/1pa TEXHUTC AOTOBOPHH HAPHUYHU IIOTOIM,
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o CBI'AACHO AOIOBOPHHTC YCAOBHA HaA CpI/IHaHCOBI/IH AKTHUB Ha KOHerTHI/I AATHU Bb3HHKBAT HapI/I‘-IHI/I II0oTOII M,
KOHTO Ca CAMHCTBCHO ITAAIITAHUS 110 TAABHHMITA T AXBA BbPXY HCIIOracCHaTa CymMa Ha I'AaBHHIIATA.

Tasu KaTeropusa BKAIOYBA HCACPHUBATHBHU CpI/IHaHCOBI/I AKTUBH KaTO 3a€MHM M B3E€MaHHA C (t)I/IKCI/IPZ{HI/I AN
OIIPEACAMIMH ITAAIMIAHHUA, KOUTO HC CE KOTHpPAT HAa AKTHUBCH IIa3ap. C/\@A ITbPBOHAYAAHOTO IIPHU3HABaHE TE CE
OLICHABAT IIO aMOPTHU3MPaHA CTOIMHOCT C HM3IIOA3BAHE HA MCTOAQ HA Cq)eKTI/IBHaTa AHXBA. AI/ICKOHTI/IpaHe HC CC
H3BBPINBA, KOIraTto eq)CKTbT OT HEIO € HECBILECCTBCH. APY)KCCTBOTO K/\aCI/ICpI/ILII/Ipa B Ta3sy KaTEropus IIApUTe U
IIAPUYIHUTE €KBUBAACHTH, TBPTOBCKUTE U APYTH B3EMAHMA, KAKTO U PETUCTPUPAHN HA 6opcaTa O6/\I/IF2U_II/II/I.

Teproecku B3emMaHus

T"prOBCKI/ITe B3EMaHUA Ca CYyMH, AbAJKMUMH OT KAMCHTH 32 IIPOAAACHH CTOKH HAN YCAYIH, U3BBPIICHU B obnuatHuA
XOA Ha CTOIIaHCKaTa ACﬁHOCT. OOuKHOBEHO TE ce ADBAKAT 32 YPEIKAAHE B KPAaTbK CPOK H CACAOBATEAHO Ca
KAaCI/ICpI/ILII/IpaHI/I KaTO TCKYIIH. T"bpl"OBCKI/ITe B3€MaHUSA CE€ IIPU3HABAT ITbPBOHAYAAHO B pasMEp Ha 663}7C/\OBHOTO
BB3HAIPAKACHHE, OCBCH aKO CBADBPKAT 3HAYHUTCAHHM KOMIIOHCHTHU Ha CpI/IHaHCI/IpaHC. Apy'}KeCTBOTO ADBPIKI
THPrOBCKHUTC B3CMaHMA C IICA c1>61/1paHe Ha AOTOBOPHHUTC IIAPpUYHH IIOTOIIM M CACAOBATCAHO I'M OICHfABA IIO
AMOPTHU3UPAHA CTOﬁHOCT, KaTO H3IIOA3BAa METOAQA HA ecpeKTI/IBHaTa AHXBa. AI/ICKOHTI/IPB.HC HE C€ HM3BBPIIBA, KOIaTO
CqDGKTbT OT HEIO € HECHhIICCTBCH.

DUHAHCOBY AKTHBU I10 CIPABEAANBA CTOMHOCT Ipe3 redasdara nau 3arybara

DuHAHCOBH AKTHBH, 32 KOUTO HE € IIPHAOKHM OHM3HEC MOACA ,ADBPKAHN 34 CBOMPAHE HA AOTOBOPHHUTE ITAPHIHHI
ITOTOIU MAH OH3HEC MOAEA ,, ABPKAHH 34 CHOHPAHE U IPOAAKOA“, KAKTO M (DHHAHCOBH AKTHBH, YHHTO AOTOBOPHU
[IAPUYHH IIOTOLN HE €A CAMHCTBEHO IIAAINAHUA HA TAABHUIA M AMXBH, C€ OTYHTAT IIO CIIPABEAAMBA CTOMHOCT IIpe3
rreganbara nAm 3aryoara.

Tasu KaTeropusa CbABbpPKA CHINO TakKa HWHBCCTUIIMU B KAIIUTAAOBH HHCTPYMEHTH. APY)KCCTBOTO oTYhTa TE3U
HWHBECTHUIINU IIO CIIPABEAANBA CTOMHOCT Ipes negaAbaTa uAn 32.F}762.T9. " HE € HalIpaBUA2 HEOTMEHUM I/I360p Aa TH
OT4YHTa IIO CIPaBCAAHBA CTOIHOCT IIpe3 Apyr BCEOOXBATEH AOXOA. HpOMeHI/ITC B CIIpaBEAAHBATA CTOHMHOCT HAa
AKTUBUTE B TAa3W KATCTOPUA CE OTPA3ABAT B neganbaTa u 32,F}769.T9.. CHpaBeA/\I/IBaTa CTOMHOCT Ha CpI/IHaHCOBI/ITC AKTHUBH
B Ta3W KATETOpHA CE€ OIIPCACAA YPE3 KOTHPAHH IICHM Ha AKTHUBCH IIa3ap HAHM YPE3 H3IIOA3BAHC Ha TCXHUKH 32
OICHABAHE, B CAY“IQPI 9€ HAMA aKTUBEH I1a32ap.

4.8.4. OOGe3uenka Ha GUHAHCOBUTE AKTUBU

Hosure msmcksammsa 3a oOesenka cbraacHo MCOO 9 wmsmoassar mosede HH@OPMALNSA, OPHUEHTHPAHA KbM
ODACIIIETO, 32 A4 IIPU3HAAT OYAKBAHHTE KPEAUTHU 3aIyOH — MOAECABT 32 ,,04aKBAHHUTE KPEAHTHH 3aryOom’, KOHTO
3aMeCTBa ,,MOA€AA Ha ITOHeceHnTe 3aryou‘, mpeacraseH 8 MCC 39.

WNHucTpymMeHTHTE, KOHTO IIOIIAAAT B OOXBATAa HA HOBHTE M3HCKBAHUSA, BKAFOYBAT 3a€MH U APYTH ABATOBH (PHHAHCOBU
AKTUBH, OIICHABAHM II0 AMOPTHU3HPAHA CTOHHOCT, TBHPIOBCKM B3E€MAHNA, AKTHBH II0 AOTOBOPH, IPU3HATH H
oueHnBaHU ¢braacHO MCPO 15, KaKTO M KPEAUTHH AHTKHUMEHTH 1 HAKOU AOTOBOPH 32 (DHHAHCOBA rapaHIus (IIPU
EMHUTEHTA), KOUTO HE Ce OTYUTAT IO CIIPABEAAHBA CTOMHOCT IIPe3 IIe9aAbaTa HAN 3ary0aTa.

HpI/ISHaBaHeTO Ha KPCAUTHU 3211”}761/1 Bede HE 34BHCH OT HACTBIIBAHETO HA CHOUTHE C KpCAHTHA SQ.FY62..
Bmecro ToBa Apyﬁ(eCTBOTO pasraexAa IIO-IMUPOK CHEKThpP OT I/IHqJOpMaL[I/IH IIpA OLI€HKATa HAa KPCAUTHHUA PHUCK U
OILICHABAHETO HAa OYAKBAHUTC KPCAUTHU 39.I'y'6I/I, BKAFOYUTECAHO MHHAAH C”b6I/ITI/IH, TCKyIIX YCAOBHA, Pa3yMHH U
IIOAABPIKAIIIN  ITPOIHO3HM, KOHTO BAHMAAT BBPXYy OYaKBaHATA C"b6I/IpaCMOCT Ha 6"bA€LU:I/IT€ IIApUYHN IIOTOIH HaA
HUHCTPYMCHTA.

Apy)KeCTBOTO HAa4YMCAABA O6€3L[€HK21 Ha TBbProBCKHUTC B3CMaHMSA, KOUTO HC Ca oDe3IIeueHn ChC 32A0T HA AKITUM. Karo
UHAUKATOPH 32 IIOTCHIHAAHA O6€3L[€HK21 Ha THPrOBCKHUTC B3EMaHHA APYKECTBOTO CYHTA HACTBIIMAM 3HAYHUTCAHM
CpI/IHaHCOBI/I 3aTPYAHCHHS HaA A€6I/ITOpa, BEPOATHOCTTA AC6I/ITOp"bT Aa BCTBIIM B IIPOICAYpPA IIO HECBCTOATCAHOCT
HUAW HCUBITBAHCHHC Ha AOIOBOPCHHMTC AHTAKHMMCHTH OT CITpaHa Ha KOHTpParcHra u 320aBa Ha ITAAITAHUATA U1
CTCIICHTA Ha O6C/\y)KBaHCTO M.

4.8.5. Kaacudukanua u oneHaBaHe Ha (PUHAHCOBUTE ITIACHBHU

PuHaHCcOBUTE HACUBU HA Apy')l(eCTBOTO BKAFOYBAT ITOAYYCHHU 3ACMHU — OAHKOBU U O6AI/IF2.I_II/IOHHI/I, TBPI"OBCKI/I %8 ApyrI/I
q)I/IHaHCOBI/I 3aAABbAKCHUA.
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PuHaHCOBUATE IACUBH CeE OLICHABAT ITPPBOHAYAAHO IIO CIIPABCAAMBA CTOMHOCT ", KBACTO € IIPHUAOKHMO,
C€ KOPpHUTHPAT IIO OTHOIICHHE HaA Pa3XOAHTC IIO CACAKATa, OCBCH aKO APY)KGCTBOTO HE € OIPEACAHAO AAACH
CpI/IHaHCOB ITaCHB KaTO OLICHABAH ITIO CIIPABEAAUBA CTOMHOCT Ipes negaAdaTa u 3ary6aTa.

DUHAHCOBUTE ITACUBU CE OIICHABAT IIOCACABAIIO IIO AMOPTHU3UPaAHA CTOfIHOCT, HU3ITOA3BANKHU MCTOAQ HA eq)eKTI/IBHaTa
ANXBaA, C U3KAFOYCHHNC HA ACPHUBATHBU U CpI/IHaHCOBI/I ITaCUBH, KOUTO Ca OIIPEACACHH 32 OILICHABAHE IIO CIIPABCAAMBA
CTOIHOCT Ipes3 neyaAdaTa MAU 3ary6aTa (C H3KAYOYCHHE Ha ACPHUBATUBHHU CpI/IHaHCOBI/I HUHCTPYMCHTH, KOHTO Ca
OIIPEACACHH U CCpeKTI/IBHI/I KaTO XCAKHPAIL] I/IHCprMCHT).

Beuukn pasxoAnM CBBP3aHU C AHXBH Ce IPEACTaBAT B ,,Ilewanba/(3aryba) or dpmmancOoBa ACHHOCT® B OT4ETa 32
rreganbara HAH 3arybara H APYIHs BCEOOXBATEH AOXOA.

4.8.6. PuHAHCOBU IACUBHA

PuHaHCOBUTE ITACUBU HA Apy'}KeCTBOTO BKAFOYBAT OAHKOBU 32a€MH U O6AI/IF2.LU/IOHHI/I 3a€MH, THPIrOBCKH U ApyTI/I
3aABAKCHUA.

DuHaHCOBHTE IIACUBHU CE IIPU3HABAT, KOIATO CBHIIECTBYBA AOTOBOPHO 3AABAJKCHIE 32 ITAAIIAHC HA IIAPHYIHI CYMH UAN
APYT (PHHAHCOB AKTHUB HA APYIO IIPEAIIPHUSATIE HAU AOTOBOPHO 3aABAKCHUE 32 Pa3MsAHA HA (DHHAHCOBU MHCTPYMCHTH
C APYIO IPEAIPUATHE IIPH IIOTCHIUAAHO HEOAATOIPHUATHH YCAOBHS. BCHYKH pPasXOAM, CBBP3aHH C AHXBH, CC€
npusHaBar B redarbara nan sarybara Ha pea ,,I leqanba/(3aryba) ot pmHancoBa AeHHOCT.

DUHAHCOBUTE ITACUBU CE OIICHABAT IIOCACABAIIO IIO aMOPTHU3MPaAHA CTOfIHOCT, KaTO C€ HM3IIOA3BA METOABT Ha
Cq)eKTI/IBHaTa ANXBa, C H3KAIOYCHUC Ha CpI/IHaHCOBI/I WHCTPYMEHTH, ABPKAHU 32 TbPIYBAHC HAHM OIIPCACACHHU 32
OILICHABAHE IIO CIIPABCAAMIBA CTOMHOCT B Ie4aADaTa AN 3ary6aTa, KOHUTO CE€ OLICHABAT IIO CIIPABEAAMBA CTOHHOCT C
OTYHTAHC HAa IIPOMECHHUTE B neyaA0aTa MAU 3ary6aTa.

BbaukoBure u O6AI/IF2.I_II/IOHHI/IT6 3aeMH Ca B3€TH C IIEA ABATOCPOYHO IIOAIIOMAraHe Ha AeﬁHOCTTa Ha Apy)KGCTBOTO. Te
Ca OTpa3CcHH B OTHYCTA 32 CpI/IHaHCOBOTO CbCTOAHHEC Ha Apy)KeCTBOTO, HCTHO OT Pa3XOAHUTC IIO IIOAYYAaBAHCTO Ha
3a€EMHATE. T"prOBCKI/ITC 3aABAKECHHA CC€ IPU3HABAT IIBPBOHAYAAHO IIO HOMHHAAHA CTOIMHOCT U BIIOCAECACTBHE CC
OLICHABAT 110 aMOPTH3HPaHA CTOﬁHOCT, HaMaACHA C ITAAIMAHMSA 110 YPEKAAHE HA 3aABAKCHUCTO.

AI/IBI/IAGHTI/ITG, ITAATUMH HAa aKIMTUOHEPUTE, CC IIPU3HABAT, KOraTO AUBHACHTHUTE Ca OAO6P€HI/I Ha O6H_IOTO CT>6P9.HI/I€ Ha
AKITHOHECPHUTE.

4.8.7. Aorosopu 3a npoAark6a 1 00paTHO U3KyIIlyBaHe HA EHHU KHIJKA

L[eHHI/I KHIKa MOTraT Aa 6T>AaT A2aBaHU ITIOA HAEM UAU IIPOAABAHU C AHTAKUMEHT 32 O6paTHOTO UM HU3KYITyBaHC (pCHO-
CAG/\KB.). Tesn LICHHN KHIKA IIPOABANKABAT Aa CE€ IIPU3HABAT B OT4YETA 32 CpI/IHaHCOBO CBbCTOAHHE, KOI'aTO BCHYKU
CBIIIECTBCHU PHCKOBC M HM3I'OAM OT IIPUTCKABAHETO MM OCTaBaT 3a CMCETKa Ha Apy')KCCTBOTO. B Tosu C/\Y"IﬂfI cc
IIpHU3HAaBa 3aABAKCHHE KbM ApyraTa CTpaHa II0 AOTOBOpPA B OTYCTA 32 CIJI/IHQ.HCOBOTO CBbCTOAHHE, KOTaTO Apy)KGCTBOTO
ITOAYYH ITAPUIHOTO BB3HATPAKACHUC.

AHa/\OFI/I‘IHO, KOraTo Apy)KeCTBOTO B3MMa IIOA HAaCM HMAHM KyIIyBa IICHHH KHIDKA C aHTAXKHMCHT 324 O6paTHaT2. um
npoAa>K6a (o6paTHa pCHO-CAeAKa), HO HC HPI/IAO6I/IB’& PHUCKOBETE M U3I'OAHTC OT COOCTBEHOCTTA BBPXY TAX, CACAKHTE
CE TPETHUPAT KATO IIPEAOCTABCHM obesrreueHu 3aC€MH, KOrato IIapHYHOTO BB3HAIPAKACHHE € IIAATCHO. I_[CHHI/ITC
KHIKAa HC C€ IIPU3HABAT B OTYCTA 32 CpI/IHaHCOBOTO CbCTOSAAHHUE.

Pasankara MEKAY IIPOAAKHATA II€HA U II€HATA IIPU O6paTHOTO H3KyIIyBaHE CE IIPU3HaBa Pa3sCPOYCHO 3a IICPHOAA HaA
AOTOBOPA, KATO CC M3IIOA3BA MCTOAA HA Cq)CKTI/IBHaTa AHXBa. L[(?HHI/ITe KHH’KA, OTAAACHH IIOA HACM, IIPOABAKABAT Ad
C€ IIpMU3HABAT B OTYCTA 32 CpI/IHaHCOBOTO CbCTOAHHE. I_[CHHI/I KHIKA, B3CTH IIOA HACM, HEC CC€ IIPMU3HABAT B OTYCTA 32
CpI/IHaHCOBOTO CbCTOSIHHUEC, OCBCH aKO HE Ca IIPOAAACHH Ha TPETH AHIIA, IIPHM KOCTO 3aADBAKCHHCTO 32 O6paTHO
H3KyIlyBaHE CC IIPHM3HABA KATO THPIOBCKO 3aADBAKCHHE IIO CHIPABCAAHBA CTOIMHOCT H ITIOCACABAILIATA neyaAda MAU
3211"}7621 C€ BKAXOYBA B HCTHHS OIICPATUBCH PE3YATAT.

4.9. ITapyn 1 MapUIHU €KBUBAACHTHU

HapHTe U IIAPUYHHUTE CKBUBAACHTH CE€ CHCTOAT OT HAAMYHUTC IIapH B 6p01>i, ITapu9HU CPEACTBA 110 OAHKOBU CMETKH,
6€3CpO‘IHI/I ACITIO3UTHU U ACIIO3UTH AO 3 Mecena.

4.10. IIpoBu3um, yCAOBHM NACUBH U YCAOBHU AKTUBH

HpOBI/ISI/II/ITe C€ IIPHU3HABAT, KOIaTO HMa BCPOATHOCT CCrallHM 3aADBAKCHHA B PE3YATAT OT MHHAAO cpbuTHe Ad
AOBEAAT AO U3XOAAILL IIOTOK HA PECYPCH OT Apy)KCCTBOTO 1 MOXKE Aa 6"bA€ HaIIpaBCHA HAACKAHA OIICHKA Ha CymMaTa Ha
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3aAABAKCHUCTO. Boamokno e CPOYHOCTTAa MAM CyMaTa Ha H3XOAAMIMA ITAPHUYCH IIOTOK Aa € HCECHUIYpPHA. Cerarro
3aABAKCHHE CC IIOPAXKAA OT HAAMYHETO Ha IIPABHO HAM KOHCTPYKTHBHO 3aABAKCHHC BCACACTBHC HAa MHHAAH
C”b6I/ITI/IH, HAIIpUMEP rapaHOUM, IIPAaBHU CIIOPOBE UAHN O6p€M€HHB2.LLII/I AOTOBOPH. HPOBI/ISI/II/ITe 3a IIPECTPYKTYPUPAHE
C¢ IIpHM3HaBaT CaMO aKO ¢ paspa60TeH n IIPHUAOKCH HOApO6€H (pOpMa/\CH IIAAH 32 IIPECTPYKTYPUPAHE HAN
PPKOBOACTBOTO € OOfAIBUAO OCHOBHHUTE MOMEHTH Ha IIAAHA 32 IIPECTPYKTYPUPAHE IIPEA TE3HU, KOUTO Onxa OmAmn
3ACCTHAAHM. HPOBI/ISI/II/I 3a 6"bA€LU,I/I 32.FY6I/I oT AeﬁHOCTTa HE CC IIPU3HABAT.

CyMaTa, KOATO CC IIpM3HAaBa KaTO IIPOBU3UA, CC HM3YHCAfIBA Ha 0asa Haﬁ-HaAC)KAHaTa OIlICHKa Ha Pas3sXOAHTE,
HCO6XOAI/IMI/I 32 ypeKAaHC Ha CCralmHO 3aABAKCHHC KbM Kpasgd Ha OTYCTHHA IICPHOA, KATO CC B3CMAT ITPCABHA
PHCKOBETEC M HCECHUIYPHOCTTA, CBBP3aHNU CBHC CCralIHOTO 3aABAKCHHEC. Koraro CBIIIECTBYBAT PCAHIIA HOAO6HI/I
3aABAKCHMSA, BEPOATHATA H€O6XOAI/IMOCT OT HM3XOAAI IIOTOK 32 ITIOraCcABaHE Ha 3aABAJKCHHCTO CE OIIPECACASA, KATO CE
OTYCTE IpylraTa Ha 3aABAKCHUATA KaTO HAAO. HPOBI/ISI/II/ITG CE€ AMCKOHTHPAT, KOraTo Cq)eKTbT OT BPEMCBUTE PA3AHMKH
B CTOMHOCTTA HA IIapuTC € 3HAYUTCACH.

O6CBLL[€T€HI/IH OT TPETHU AHIIA BBbB BPb3Ka C AAACHO 3aABAKCHUE, 32 KOUTO Apy’)KeCTBOTO € CUI'YPHO, Y€ IIC ITOAYYH,
C€ IIPMU3HABAT KATO OTACACH AKTUB. Tosu akTUB MOXKE 1 Aad HE HAABHUIIIaBa CTOMHOCTTA HA ChOTBETHATA IIpOBU3MA.

IIpoBusuuTe ce IPEPasTACKAAT KbM Kpas Ha BCCKH OTYETECH IIEPUOA M CTOMHOCTTA UM CE KOPUIHPA, 32 Ad CE OTPA3H
HaH-AODpaTa IPUOANZHTEAHA OLICHKA.

B CAy4YaHuTe, B KOUTO CE€ CHYHTA, Y€ € MAAKO BCPOATHO A2 BB3HHUKHC H3XOAAII ITOTOK Ha MKOHOMHYCCKH PECypCH B
PE3yATAT HA TEKYyIIO 3aABAYKCHHE, ITACHUB HE CC IIPHU3HAaBA. VcAoBHUTE ITACUBH CACABA AA CE€ OILICHABAT ITIOCACABAIIIO ITIO
IMO-BUCOKATA CTOMHOCT MCIKAY OIIHMCaHaTa IIO-rOpE€ CpPpaBHMMA IIPOBH3MA M ITBPBOHAYAAHO IIpHM3HATATA CyMa,
HaMaACHA C HATPpyIIaHATa aMOPTHU3aIlHA.

BeposTHE BXOAAIIY ITOTOIM HA NKOHOMHYECKH ITOA3H, KOUTO BCE OIIe HE OTTOBAPAT HA KPUTEPHHUTE 32 IIPU3HABAHE
HAa aKTHB, CE CMATAT 32 YCAOBHH 4KTHBH. 1€ Ca OIMCAHM 3a€AHO C YCAOBHHTE 3aABAKEHHA Ha APYKECTBOTO B
noscueHue 25.

4.11. 3HaunMu NpeleHKN Ha PBKOBOACTBOTO IIPU IIPHAAraHe HA CYETOBOAHATA IIOAUTUKA

3HaYNMHUTE IIPELEHKN HA PBKOBOACTBOTO IIPH IIPUAATAHETO HA CYECTOBOAHUTE ITIOAHTHKH Ha APYKeCTBOTO, KOUTO
OKa3BAT HAH-CBIIECTBEHO BAHSAHHE BBPXY HHAHUBHAYAACH (DHHAHCOB OTYET, C4 OINCAHU I10-AOAy. OCHOBHHTE
M3TOYHUIN HA HECUIYPHOCT IIPH H3IOA3BAHETO HA IIPHOAMSHTEAHHTE CYCTOBOAHH OIICHKH Ca OIHMCAHN B
noscuenue 4.11.3

4.11.1. OTcpoyeHH AAHBYHU AKTUBU

OrreHKaTa HA BEPOATHOCTTA 332 ODBACIIH ODAArAEMH AOXOAHM 32 YCBOABAHETO HA OTCPOYCHU AAHBYHH AKTHBH CE
Gasupa Ha ITOCACAHATA OAOOpeHA OIOAKETHA IIPOTHO3a, KOPHITMPAHA OTHOCHO 3HAYMMH HEODAATACMH IIPHXOAH H
PasxoAM ¥ Creru(HYHN OIPAHMYCHUA 34 IIPCHACAHE HA HEH3IIOA3BAHU AAHDBYHH 3aIyOH HAM KPEAUTH. AKO
HAAEKAHA ITPOTHO32 32 0DAArAEM AOXOA IIPEATIOAATA BEPOSTHOTO M3ITOA3BAHE HA OTCPOYCH AAHDBYCH AKTUB OCOOECHO
B CAYYaH, KOIaTO aKTHBBT MOXKE Ad Ce yIOTpeOM Oe3 BPEeMEBO OrpAHUYCHIE, TOIABA OTCPOUYCHUAT AAHBYCH AKTHB CE
[IPU3HABA U3LUIAO. [IpU3HABAHETO HA OTCPOYCHU AAHBYHH AKTUBH, KOUTO ITOAACKAT HAa OIIPEACACHU IIPABHU HAH
HMKOHOMUYECKH OTPAHHYCHUS MAU HECHUIYPHOCT, C€ IIPEICHABA OT PBKOBOACTBOTO 3a BCEKH OTACACH CAyYall Ha
6azara Ha crieruduaHTE (PAKTH 1 OOCTOATEACTBA.

4.11.2. A’BATOBY HHCTPYMEHTH, OLEHABAHU 110 aMOPTH3UPAHA CTOHHOCT

Amaanser u HaMCPCHUATA Ha PBKOBOACTBOTO Ca IIOTBBPACHH OT ousHec MOACAA Ha ABPIKAHC Ha ADBATOBUTE
HUHCTPYMEHTH, KOUTO OTTrOBapAT HAa M3MCKBAHUATA 32 IIOAYYABAHE HA ITAAINAHUA CAMHCTBEHO HAa I'AAaBHHUIIA 1T AUXBH K
ADBPIKAHC Ha aKTHBHUTEC AO CT>6I/IpaH€TO Ha AOTOBOPCEHHUTC IIAPHUYHU IIOTOOH OT O6/\I/IF9.LII/II/ITC, KOHUTO Ca
KAaCI/ICpI/ILII/IpaHI/I KaTO ABAI'OBA HHCTPYMECHTH, OLICHABAHU IIO aMOPTHU3HPAHA cronnocr. ToBa pemrenne €
C”bO6p213€HO C TCKyIIIaTa AMKBUAHOCT M KallTaAa Ha Apy)KCCTBOTO.

4.11.3. HecurypHocT Ha C4eTOBOAHU NPUOAU3UTEAHU OICHKHU

HpI/I H3TOTBAHCTO HA NMHAHUBHUAYAACH CIJI/IHQ.HCOB OTYCT PBKOBOACTBOTO IIPAaBH PCAHIIA IIPCAIIOAOKECHHA, OLICHKH 1
AOITYCKaHUA OTHOCHO IIPHU3HABAHCTO M OLICHABAHCTO HA AKTHUBH, ITACUBH, HpI/IXOAI/I %8 paSXOAI/I.

AeﬁCTBHTCAHHTC pe3yATaT MOraT Aa CE€ pPa3AUYABAT OT IIPCAIIOAOKCHUATA, OLICHKUTE M AOIIYyCKAaHHATA HA
PBPKOBOACTBOTO U B PCAKH CAydan CbOTBECTCTBAT HAIIBAHO HA IIPCABAPUTCAHO OICHCHUTE PE3YATATH.
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Ilpr M3roTBAHETO HA IIPEACTABEHUS TOAHUIICH (PUHAHCOB OTYET 3HAYHUMUTE IIPELEHKH HA PBKOBOACTBOTO IIPU
IIPHAATAHETO HA CYECTOBOAHHTE IIOAUTHKH Ha ApPYKECTBOTO M OCHOBHHTE H3TOYHHUIIM HA HECHIYPHOCT HA
CYETOBOAHUTE IIPUOAUZUTEAHH OLICHKH HE CE PA3AHYABAT OT TE3H, OIIOBECTCHN B HHAUBHAYAAHUSA (PHHAHCOB OTYET
Ha ApyxectBorto kpM 31 aekemspu 2020 r.

I/IHqDOpMaLII/IH OTHOCHO CBHICCTBEHUTE IIPCAIIOAOKCHUSA, OIICHKH M AOITyCKaHHs, KOHUTO OKa3BaT HA-3HAYUTEAHO
BAUSAHUC BT,pxy HpI/ISHaBaHeTO 1 OLICHABAHCTO HA AaKTHUBU, ITACHBH, HpI/IXOAI/I nu paSXOAI/I, & HPCACTS.BCHB. II0-AOAY.

4.11.4. OGe3suenka Ha (pUHAHCOBU U He(PUHAHCOBU AKTUBU

3a 3ary6a oT O6€3LI€HK2. C¢ IIpu3HaBa cyMara, C KOATO 0aAaHCOBATA CTOMHOCT Ha AAACH aKTHUB HWAHM CAUHHIIA,
TCHEPpHUpAIIA ITAPHUYIHN IIOTOIH, IIPEBUINABA Bb3CTAHOBUMATA M CTOIZHOCT, KOATO € ITO-BHCOKaTa OT CIIpaBCAAHBATA
CTOﬁHOCT, HaMaACHA C Pa3XOAHUTE ITO npoAa>K6a Ha AAACH aKTHB, I HEroBaTa CTOIHOCT B yHOTp€6a. 3a Ad OIIPCACAH
BH3CTAHOBHUMATA CTOMHOCT HA HWHBECTHULHATA B ABIIEPHO APYKECTBO, PHBKOBOACTBOTO Ha Apy)KeCTBOTO OITPpCACASA
CIIPaBCAAMIBA CTOﬁHOCT, HaMaA€Ha C Pa3XOAHUTE 32 npoAaxc6a YpE3 IIO30BaBaHE HA ITa3apHU AAHHH. Tesu IICHHU MOraT
Aa CC pasAu4YaBar OT AeﬁcTBHTeAHPITe IICHHU, KOHTO Onxa OmAm OIIPCACACHHU IIPpU 6T>A€U_la Ima3apHa CACAKa 32
KOHKPCTHUS aKTHUB MCKAY HHCpOpMI/IpaHI/I U JKEAACIIU CTPAaHU B Kpasg HA OTYCTHUS IIEPHOA.

DUHAHCOBUTE AKTUBU HA APYAKECTBOTO, KOUTO HM3ITBAHABAT CACAHHUTC KPUTCPHU M HE Ca OIIPCACACHH 34 OICHABAHC
110 CIIpaBCAAMBA CTOIHOCT Ipes3 negaAdaTa u 3ary6aTa C€ OTYHTAT IIO AMOPTU3UPAHA CTOITHOCT.

Apy)KeCTBOTO YIIpaBASIBa TE3W AKTHBHM B PAMKHUTC Ha OnsHec MOAEA, 9HUATO IIEA € Ad ABPIKHU (pI/IHaHCOBI/ITe AKTUBU U
Ad c1>61/1pa TEXHUTC AOTOBOPHH IAPHUYHU IIOTOIM,

Cpbraacuo AOTOBOPHHUTE YCAOBHS HaA CpI/IHaHCOBI/IH AKTHB HAa KOHKPETHHU AATH Bb3HUKBAT IIAPUYHHU ITIOTOLIU, KOUTO Ca
CAMHCTBCHO ITAAIMAHUA 110 TAABHHUIIA M AHMXBA BBPXY HEIIOraCe€HaTa CyMa Ha I'AAaBHHIATA. Tasu KaTeropus BKAIOYBA
HCACPHUBATUBHU qDI/IHaHCOBI/I AKTHUBM KAaTO 3a€MH M B3EMaHUA C q)I/IKCI/IpaHI/I AU OIIPCACAMMH ITAQIITAHMA, KOUTO HE CE
KOTHPAT HAa AKTHUBEH IIa3ap. C/\@A ITbPBOHAYAAHOTO IIPHU3HABAHE TE€ CE€ OLEHABAT IIO aMOPTHU3HUPaHA CTOMHOCT C
HN3IIOA3BAHC Ha MCTOAQA HaA eq)eKTI/IBHaTa AUXBa. AI/ICKOHTI/IpaHe HE CC¢ HM3BBbPIIBA, KOIraTto eq)eKTbT OT HEIo ¢
HCECBIIICCTBCH. Apyﬁ(eCTBOTO K/\aCI/I(pI/ILII/Ipa B Ta3W KAaTCIropHsA IIapUTC U IIAPUYIHHUTC CPCACTBA, TBPIOBCKUTE 1 APYI'H
B3cMaHMsA, B3CMaHHATA OT CBbP3aHN AWIIA.

T"prOBCKI/I B3EMaHUA T"prOBCKI/ITC B3EeMaHUSA Ca CyMH, ABAJKHMH OT KAHMCHTH 32 IIPOAAACHH CTOKH HAM YCAYIH,
H3BBPIICHU B oOUYANHUA XOA Ha CTOIIaHCKaTa AeﬁHOCT. OOHUKHOBEHO TE ce ADBAKAT 32 YPEKAAHE B KPATBK CPOK U
CACAOBATCAHO Ca KAaCI/Iq)I/ILII/IpaHI/I KaTO TCKYyIIH. T"bpl"OBCKI/ITe B3€MaHUA C€ IIPU3HABAT II'bPBOHAYAAHO B pa3Mep Ha
6€3yC/\OBHOTO BB3HAIPAKACHHE, OCBCH aKO CBABPIKAT 3HAYUTCAHH KOMIIOHCHTH Ha CpHHaHCI/IpaHC. Apy'HCQCTBOTO
ADBPIKH TBPTOBCKUTC B3CMaHHA C ICA c1361/1paHe Ha AOTOBOPHHUTC ITAPHUYHHU IIOTOIIM M CACAOBATCAHO I'MM OICHABA ITO
AMOPTHU3HNPaAHA CTOﬁHOCT, KaTO H3IIOA3BAa METOAQA HA Cq)CKTI/IBHaTa AHXBa. AI/ICKOHTI/IpaHC HE C€ M3BBbPIIBA, KOIaTO
CqDGKTbT OT HEIO € HECHIIICCTBCH.

4.11.5. HsmepBaHe Ha OYAKBAHU KPEAUTHH 3aryonu

KPGAI/ITHI/ITC BB.FY6I/I IIPCACTABASABAT pPa3sAMKaTa MCKAY BCHYKH AOIOBOPHHM IIAPpUYHM IIOTOIHM, ABAKHMH HaA
Apy)KeCTBOTO ¥ BCHUYKH ITAPUYHHA ITIOTOIH, KOUTO Apyﬁ(eCTBOTO OdYaKkBa Aa ITOAYYH. OuakBanmre KpEAUTHHI 32.1“}761/1 ca
BEPOATHOCTHO IIPETCTACHA OIICHKAa Ha KPCAHUTHHTC 39.I'y6I/I, KOUTO HM3HUCKBAT IIPCIICHKATA Ha Apy'HCQCTBOTO.
OuaxBanure KpEAUTHHI 32.FY6I/I Ca AUCKOHTHPAHHU C I'bPBOHAYAAHUA e(‘peKTI/IBeH AHUXBEH IIPOIICHT.

Chracuo nsuckBanus 3a obesmeHka ceraacHo MCPO 9, caeaBa A2 ce M3ITOA3BA ITOBede HH(OPMALIHSA, OPUEHTHPAHA
KBbM OBACILETO, 3d Ad IIPU3HAAT OYAKBAHUTE KPEAUTHH 3aryON — MOACABT 34 ,,O4aKBAHUTE KPEAUTHH 3aryOu‘, KOHTO
3aMeCTBa ,,MOA€AA Ha ITOHeceHHTE 3aryon™, mpeacraseH B8 MCC 39. MHCTpyMeHTHTE, KOHTO IIOIIAAAT B OOXBaTa Ha
HOBHUTE H3HCKBAHWA, BKAIOYBAT 3a€MH W APYIH ABATOBH (DHHAHCOBM 4KTHBM, OLCHSABAHHM II0 AMOPTH3HPAHA
CTOMHOCT, THPIOBCKI B3eMaHUA. | [pH3HABAHETO HA KPEAUTHH 3aIyOH Bede HE 3aBUCH OT HACTDBIIBAHETO HA CHOHTHE C
KpeAnTHA 3ary0a. Bmecto ToBa ApyKeCTBOTO pPasrA€KAd IO-IIHPOK CHEKTBP OT HMHGOpMALNA IPU OLCHKATA HA
KPEAUTHHA PHCK M OLCHABAHETO HA OYAKBAHUTE KPCAUTHH 3aryOH, BKAIOYHTEAHO MHHAAM CBOWTHSA, TEKYILH
VCAOBHSA, PA3YMHH U IIOAABPIKAIIH IIPOTHO3M, KOHUTO BAUSAAT BBPXY OYaKBAHATA CbOMPAEMOCT HA O'BACIIIUTE TAPUIHI
ITOTOIM HAa MHCTPYMEHTA. [IpHM IIpHAAraHeTo Ha TO3H IIOAXOA, HACOYECH KbM OBACIIETO, CE IIPABH PA3IPAHUYCHIE
MEXKAY:

® (PUHAHCOBH HHCTPYMEHTH, YHETO KPEAHTHOTO KAYECTBO HE CE € BAOINHMAO 3HAYUTEAHO CIPAMO MOMEHTA Ha
ITbPBOHAYAAHOTO IIPU3HABAHE MAH HMAT HUCHK kpeauTeH puck (Pasa 1) u
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o CI)I/IHQ.HCOBI/I HUHCTPYMEHTH, YHCTO KPEAUTHOTO KA4YECTBO CE € BAOIIMHUAO 3HAYUTCAHO CHPAMO MOMEHTA HA
ITbPBOHAYAAHOTO IIPU3HABAHC UAU HA KOUTO KPEAUTHIS PUCK HE € HUCDHK ((Dasa 2)

° ,,q)asa 3« O6XB2.I.U,2. CIDI/IHB.HCOBI/I AKTUBH, KOUTO UMAT obeKkTuBHA AOKa3aTCACTBA 32 O6€3LI€HK9. KbM OTYCTHATA AATa.
Huro CAHUH OT CIDI/IHQ.HCOBI/ITQ AKTHUBU HaA Apy'}KecTBOTO HE IIO0IIaAa B TPpETaTa KaTEropusl.

OuakBanure KpEAUTHHU 32.1“}761/1 CE€ OIIPCACAAT KATO PA3AHKATA MEXKAY BCUYIKI AOTOBOPHH ITAPUYHU ITOTOILHU, KOUTO CE
ADBAXKAT HA Apy)KeCTBOTO U ITAPUYIHUTE IIOTOIM, KOHUTO T ACﬁCTBHTCAHO O4YaKBa Aa ITOAYYH (,,naqueH HeAOCTI/IF“).
W3uncAfBaHETO HA OYAKBAHHTE KPpCAUTHI 32.Fy6I/I CC OIIpCACAA Ha 0aszarta Ha BEPOATHOCTHO IIPCTErACHATA
HpI/I6AI/IBI/ITeAHa OLICHKA HAa KPECAUTHUTE 32.Fy6I/I IIpE3 OYaKkBaHUA CPOK Ha CpI/IHaHCOBI/ITe UHCTPYMEHTH.

3a TBbproBeku U APyrH B3eMaHHA APYMKECTBOTO H3IIOA3BA OIIPOCTEH IIOAXOA IIPU OTYUTAHETO HA THPIOBCKUTE K
ADYIH B3EMAHWS, KAKTO M HA aKTHBUTE II0 AOTOBOP M IIPU3HABA 3ary0a OT 0OOE3LICHKA KATO OYAKBAHU KPECAMTHH 3aIyOH
32 LEAWs CPOK. T'e IIPEACTABAABAT OYAKBAHHSAT HEAOCTHI B AOTOBOPHUTC IIAPHYHU IIOTOLM, KATO CE UMA IIPECABHA
BB3MOKHOCTTA 33 HCH3IIBAHCHHC BB BCCKM MOMEHT OT CPOKAa Ha (PUHAHCOBUS HHCTPYMEHT. APYKECTBOTO H3IIOA3BA
CBOS HATPYIIAH OIIUT, BBHIIHU IIOKA3ATCAH M HMHQOPMAIHA B ABATOCPOYCH IIAAH, 324 Ad H3YHCAM OYAKBAHUTC
KPEANTHH 3aryOH.

B pesyATaT Ha TOBAa BCHYKH KPATKOCPOYHH B3E€MAHUA, BB3HHUKHAAN HAW IIPEAOTOBOPEHH B pPaMKHTC Ha CAHA
KaACHAapHATa TOAHA Apy)KeCTBOTO O6CSLI€HHB21 ¢ 1% croiinocrure UM, IIOPAAX TEKYIIHA UM XaPaKTCPp M HAAMYIHUCTO
Ha HUCBK erAI/ITeH PHCK.

KpaTtrkocpounnre B3eMaHuA OT CBBP3aHU AHIIA APYKECTBOTO 00esreHsBa ¢ 2%, MOPAAN HAAMYHETO HA CBBP3AHOCT
MEKAY APYAKECTBOTO M HETOBHTE ACOHTOPH M (DAKTA, Y€ UMAT 3HAYUTEAHA 3aBHCHMOCT CAHO OT APYTO H MAAKO ITO —
BHCOK KPEAUTEH PHUCK.

C 5% O6CSLI€HK2. Apy)KeCTBOTO O6€3L[CHHBa BCHUYKH A"bAFOCpO‘IHI/I B3EMaHMA UAU TaKUBa HE ca OMAM IIOIACEHU B CpOK
U CBTBCTHO IIPCAOTOBOPCHH. HpI/I‘II/IHaTa 32 TOBa € 3HAYUTCAHO IIO — BHCOKHA KPCAHUTCH PHCK M 3aHIDKCHHUTC
OYaKBaHHA 32 BXOAALITHUTE HapI/I‘IHI/I IIOTOIIH OT TE3U KOHTpaFeHTI/I.

PuHancoBuUTE HUHCTPYMCHTH, KOHUTO CC THPIYBAT HAa AKTHUBCH IIa3ap — aKIHUU, AJAOBE U O6/\I/II"2.I_II/II/I Apy’)KCCTBOTO
OILICHABA ITO CIIPABCAAMBA CTOHMHOCT B Ie4aA0aTa U 32.F}762.T2.. Te ce OIICHABAT HA 0a3a Ha KOTHUPOBKHTE HA (pOHAOBI/ITe
60pCI/I IIO ITOCACAHA 6opc03a IICHA 32 AKOHMHUTE N O6AI/IF2U_II/II/ITC 1 II€HaTa Ha O6paTHO H3KyIIyBaHE 32 AJAOBEIC B
AOTOBOPHHUTE CpOHAOBe KbM AaTaTa Ha OICHKAaTa WM. 3a Tax ce qDOpMI/Ipa O6€3LI€HK2. IIpH 3aHMKABAHC HaA IIcHATa U
IIPEOIICHKA IIPH IIOBHUIIIABAHE HA IICHATA, KOUTO CE€ OTYHUTAT TEKYIIO AHUPEKTHO B neganbara u 32.FY62.T2. Ha
APYKECTBOTO. CmsTa C¢, 4uc 60pCOBI/IT€ KOTHPOBKH M INCHUTE HA O6paTHO H3KYyIIyBaHE Ha AIAOBETC OTTOBAPAT HAN —
AACKBATHO Ha CIIpaBEAAHBATA CTOIMHOCT Ha q)I/IHaHCOBI/ITe AKTHUBH, OTYHTAHM IIO TO3HM MCTOA KbM AaTaTa Ha
OICHABAHETO UM.

4.11.6.OmuensaBaHe IO CIIpaBEAAHBA CTOHHOCT

PBKOBOACTBOTO M3IIOA3BA TEXHHKH 33 OIICHABAHE HAa CIIPABEAAMBATA CTOWHOCT Ha HedpuHamcoBr axktubBu. [lpwn
IIPUAAraHE HA TEXHUKA 32 OLCHABAHE PBKOBOACTBOTO H3IIOA3BA B MAaKCHMAaAHA CTEICH HAa3apHU AAHHH U
IIPEATIOAOKEHHSA, KOUTO ITAa3aPHUTE YYACTHHIIM OMXa BB3IIPHEAN IIPH OLICHABAHETO Ha AaAeH HHCTpymeHT. Korato
AHIICBAT IIPUAOKHUME IIA3APHH AAHHHU, PBKOBOACTBOTO HM3IIOA3BA CBOSITA HANH-AOOpPAa OLIEHKA HA IIPEAITOAOKCHHUATA,
KOUTO OMXa HAIIPABHAM IIA3APHUTE YYACTHHUIMM. TE€3M OLEHKM MOTAT A4 CE Pa3AHYABAT OT ACHCTBUTEAHHTE LICHH,
KOHUTO OHMXa OHAH OIIPEACACHU IIPU CIIPABEAAMBA ITA3APHA CACAKA MEKAY HH(MOPMUPAHH U KEAACIIN CTPAHH B Kpas
Ha OTYETHUA HEPUOA (B, HosAcHeHwue 28).
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5. TIleuyaaGa oT OCHOBHA ACHHOCT

03.2022 r. 03.2021 r.

XHA.AB. XHA.AB.

ITewanba ot mpeorenka Ha (DUHAHCOBH HHCTPYMEHTH 380 176
3aryba oT mpeolieHKa Ha (PUHAHCOBU MHCTPYMEHTH (57) (240)
ITeuaaGa/3ary6a oT OCHOBHA A€HHOCT 323 (64)

6. Ileuaaba/3ary6a or punaHCcOBa AeHHOCT

03.2022 r. 03.2021 r.

XHA.AB. XHA.AB.

Ipuxoau oT AnxBHI 299 360
PasxoAu 3a AUXBH (435) (215)
3aryba oT KpeArTHA ODe3IIeHKa Ha B3eMaHus, cbraacaio MCPO 9 (26) ©)]
ITewanba or 0O6paTHO IPOSABACHHE HA KPEAHTHA OOE3IICHKA 3 -
ITeuaaba / 3ary6a ot puHAHCOBA ACHHOCT (159) 137

7. Tleuaa6a or omeparuu ¢ He(PUHAHCOBH AKTUBU

03.2022 r. 03.2021 r.

XHA.AB. XHA.AB.

Ilpuxoan ot HaeM - 22
ITeuaarba or puHAHCOBA A€HHOCT - 22

8. Apyr BceoGXBaTEH AOXOA

HPCS IIepuoAa B Apy)KGCTBOTO HiMa peaAU3HpPaH APYT BCEOOXBATEH AOXOA, KOUTO Aa OKa)K€ BAHMAHHE BBPXY

COOCTBEHHUSA KAITUTAA.

9. Pa3xoAu 3a BBHIIIHHE YCAYTH

03.2021 r.
XHUA.AB.
an

15)

15)

M
M
@

03.2022 r.

XHA.AB.

3acTpaxoBKH a7
C4eTOBOAHO ODCAYKBAHE H OAUT ®)
Takca OaHKa AOBEPEHHK (12)
Caeaxm c LIK )
Taxca LIA u Cepsus Pun. [Tazapu )
Takca bOb ®)
Takca KOH )
ObBIIO 42)

(50




3aropa @ununsect AA 20
HNuaAuBuAyaseH (pMHAHCOB OTYET

31 mapr 2022 .

10. Pasxoau 3a mepcoHaA

03.2022 r. 03.2021 r.

XHA.AB. XHA.AB.

Pasxoan 3a 3amaaru (14) (15)
Pasxoam 3a ocurypureAHH BHOCKH (3) (3)
OBIIO a7 (18)

11. Aoxo0A Ha akua

03.2022 r. 03.2021 r.

QHUHAHCOB PE3YATAT, HETHO OT AAHBIIA B ACBA 105 110,60 26 583
bpoit akimu 9139 9139
AOXO0A HA aKIHA 11.50 2.91

12. HMuEBeCTUIIMOHHU UMOTH

WNuBectumonanTe NIMOTH Ha APYKEeCTBOTO ce HaMupaT B ¢. Poromr u B ¢. Llaparioso, o6m. Mapnria, 06A. [TaoBAmB.
WMuBecTumOHHNTE HIMOTH Ha APYKECTBOTO CE ABPIKAT C LIEA YBEAHYABAHE CTOMHOCTTA Ha KAIIMTAAA.

MoaeA Ha CIPABEAABATA CTOMHOCT

3a uma@OpPMALUA OTHOCHO OIIPEACASHETO HA CIIPABCAAMBATA CTOMHOCT HA HHBECTUIIHOHHHTE HMOTH BIDKTE
mosicaenue 28. TIpomenure B 6aAaHCOBUTE CTOHHOCTH, IIPEACTABEHH B OTUYETA 32 (DHHAHCOBOTO CHCTOSHHE, MOIAT
A2 ObAAT ODOOIIIEHN, KAKTO CAEABA:

3emnu Crpaau O6wx0

XHA.AB. XHA.AB. XHA.AB.
Herna 6asancoBa cToiiHOCT
Caaao xbM 31 aexemBpu 2021 r. 4 815 4 826 9 641
IIpuaroGuBaHe HAa HOBM AKTHUBH - - -
Caspo xbM 31 mapr 2022 1. 4 815 4 826 9 641
ITpeouenku/o6e3neHkn
VBeAanmdeHne Ha CHpPaBEAAHBATA CTOHHOCT IIpe3 - - -
IIEpPHOAA
Caaao xbM 31 pexemBpu 2021 r. 4 815 4 826 9 641
BaaancoBa croiinocT kbM 31 mapr 2022 1. 4 815 4 826 9 641

MHBecTHIIMOHHN UMOTH Ha CTOHHOCT 9 377 XHA. AB. Ca 3aA0KeHH KaTo obesrredenue 1o 3aemu (2021 r.: 9 377 xua.

AB.). 3a 2022 r. HAMA OTpaseHU IPUXOAH OT oTAaBaHe IOA HaeM ( 2021 r.: 49 xua. aesa). [Ipes 2022r. ApyxecTBoTO
He e orgeAo onepatuBHH pasxoAd. (2021 r.: 21 xua.AB).
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13. HMHBecTHIINU B ABIIEPHH IIPEATIPUAATHA
31.03.2022 r. 31.12.2021 .
Haumenosanue na
% Ha . CroiinocT % Ha . CroiiHOCT B
ABIIIEPHOTO Bpoii Bpoii
y4JacTuer B XHA.AB. y4JacTuer XHA.AB.
APY?K€CTBO AKOAU AKIH
o o
CH1I1 Mot 55,82 362 800 428 55,82 362 800 428
boakan [Mporrsprr ) 180 5 ) . 5
ereiite EOOA 00,00 82 890 0700 00,00 82 890 0700
OBIITO 21128 21128

A”bI_LlepHI/ITe APYKECTBA Ca OTPAa3CHU B HMHAHUBUAYAAHHA CpI/IHaHCOB OT4YECT HaA Apy}KGCTBOTO II0 METOAA HA

cebecTOIHOCTTA.

ApyxecrBoro e 3aromuro 350 000 Op. orT mpuTexaBaHUTE AKIUH Ha ABIIepHOTO cu Apyxectso CHUM Mmoru

AACHLI 1o porosop 3a pero.

14. Kparkocpounu (pMHAHCOBU aKTHBU

KpaTKOCpO‘IHI/ITC (bI/IHaHCOBI/I AKTHUBU BKAXIOYBAT CpI/IHaHCOBI/I AKTHBH IIO CIIPaBCAAHMBA CTOMHOCT HpCS

regaAbaTa 1 3ary0aTa, KAKTO CACABA!

PUHAHCOBH AKTUBH II0 CIIpaB€AAHBA CTOMHOCT B IIeuaabara wAn

3arybara
BOpCOBI/I KaITHTaAOBH I/IHCTPYMGHTI/I
Hexorupann KarmuTaAOBH HHCTPYMEHTH

03.2022r. 31.12.2021r.
XHA.AB. XHA.AB.
27 080 27 331
1124 1166

28 204 28 497

Kpartkocpounure (pUHAHCOBH aKTHBYU Ca OLCHEHHU II0 CIPABEAANBA CTOMHOCT, OIIpeAcAcHa Ha OasaTa Ha HOpCOBHTE
KOTHPOBKH KbM AATATA Ha (DHHAHCOBHUS OTUET, KbACTO € IPUAOKHEMO, [leuaabure 1 3arybure ca IPU3HATH B OTYCTA
3a medanbaTa AU 3arydaTa U APYTHA BCEOOXBATEH AOXOA Ha PeA ,,Ileqanba ot drHarCcOBA ActiHOCT.

I/IHBCCTI/ILII/II/I B aKITNH U AIAOBEC

AKL[I/II/I, 3aA0XKEHH 110 pCHO CACAKH

(0):911(0)

03.2022 r. 31.12.2021
XHA.AB. XHA.AB.

7 234 7746

20 970 20 751

28 204 28 497

VcaoBauTE aKTI/IBI/I/HaCI/IBI/I BbHB Bp1,31<a C KpaTKOCpO‘IHI/I CpI/IHaHCOBI/I AKTHUBU

rosgscHeHue 25.

ca ITOKa3aHH B
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15. TBproBcKH U APYTru B3eMaHUA

A’BATOCpOYHH B3eMaHUA

3acTpaxoBaTeAHA IIPEMUS

OBII10 ABATOCPOYHH B3EMAHUSA

KparkocpouHu B3eMaHUuA

Bsemanns ot kaneHTH IO TIpoAakba Ha DA
Baemanwus 110 AOrOBOPH 32 LieCHU
Bsemanus o perro caeaku

BsemaHus 110 mpeAOCTaBEHH 3aE€MH
ABanc

AaH"b‘IHI/I B3EMaHUA

3acTpaxoBaTeAHA IIPEMUS

OO0110 KPATKOCPOYHU B3€MaHUA

(0):911(0)

22
03.2022r. 31.12.2021r.
XHA.AB. XHA.AB.
202 218
202 218
4140 4 409
1362 1268
10 088 9984
3139 2772
311 -
12 12
66 68
19 118 18 513
19 320 18 731

Benukn Bsemanms ca KPaTKOCPOYHHU. Hernmara 6GarancoBa croiiHOCT Ha THPrOBCKUTE 1 APYI' B3EMAHHUS CE IIpHEMA 32

pasyMHa IPHOAN3ZUTCAHA OIICHKA HA CIIPABEAANBATA FM CTOHHOCT.

Apy)KGCTBOTO nMa CKAIOYCHH AOTOBOPH 32 IIPCAOCTABAHC HAa BPEMEHHA C})I/IHaHCOBa IIOMOII KaTO KbM Kpasg Ha

03.2022 r ca B pasmep Ha 3 139 xua.AB,.(2021 r: 2 772 xua.AB.). 3aemure ca anekcupanu A0 31.12.2022r.

Hpe3 OTHYCTHUS IICPHOA Apy)KeCTBOTO € IIPEBEAO aBAHC IIO AOI'OBOP 3a ITOKYIIKA Ha q)I/IHaHCOBI/I HUHCTPYMEHTH.

Benuku THPrOBCKH U ApyTI/I CpI/IHaHCOBI/I B3E€MaHUA HA Apyﬁ(eCTBOTO ca HpCF/\eAaHI/I OTHOCHO HACTBIIMAU CHOUTHA Ha
HCU3IITbAHCHHE, 4 32 BCHUYIKU T'prOBCKI/I B3CMaHUA € IIPHUAOKEH OIIPOCTEH IIOAXOA 32 OIIPCACAAHE HA OYAKBAHHUTC

KpCAUTHH 3211"}761/1 KBM Kpasf Ha IICPHOAAQ.

Wsmenenuero B pasMepa Ha KOPCKTHBA 32 OYAKBAHM KPCAHUTHH 32.FY6I/I Ha THPrOBCKHUTEC B3CMAaHMA MOXKC Aa 6"bA€

IIPEACTABCHO 110 CACAHMSA HAYMH:

Caapo xkpMm 1 AryapH

KopekTus 32 O4aKBaHN KPEAUTHH 3aryOH
Bp3cranosssare Ha 3aryba oT OOE3IIEHKA

Caapo xbM 31 mapr

2022 1. 2021 r.
XHWA.AB. XHWA.AB.
274) 272)
(26) (100)

3 98

(297) (274)
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16. ITapuuHu cpeacTBa

03.2022r. 31.12.2021r.

XHA.AB. XHA.AB.

ITapuann cpeactBa B AcBa 14 20
ITapuann cpeacTBa BBB BaAyTa 24 44
(03531110 38 64

ApyxecTBOTO HfIMA OAOKHPAHU ITAPH U TAPUYIHU CKBUBAACHTH.

Apy)ecTBOTO € H3BBPIIMAO OLEHKA HA OYaKBAHUTE KPEAUTHH 3aryOM BBPXY IAPUYHH CPEACTBA H IIAPHYHI
exBuBaseHTH. Onenenara croiHocT ¢ B pasmep oA 0.1% or OpyrHara CTOHHOCT Ha IIAPUYHHTE CPEACTBA,
ACIIO3MPAHN BBB (DHHAHCOBU MHCTUTYIHH, IIOPAAU KOCTO € OIIPEAECACHA KATO HECDHIIECTBEHA M HE ¢ HAYUCACHA BB
punancosuTe OTYETH Ha APYKECTBOTO.

17. CoGcTBeH KanuTaA

17.1. AKntmoHEepeH KAIIUTAA

AKIUOHEPHISAT KAIIUTAA € IIPEACTABCH I10 HOMHHAAHA CTOMHOCT M CBOTBETCTBA HA aKTyaAHATa My CbAcOHA
perucrpamus. Kem 31 mapr 2022 r. kanuraast Ha "3aropa @uuaunsect” AA e 54 834,00 aesa, pasupeaeser B 9 139

Opost DE3HAAMYHH AKIIMH C HOMHHAAHA CTOMHOCT G AeBa 32 BCAKA.

Crucbk Ha OCHOBHUTE AKITHMOHCPU HA APY)KQCTBOTO € ITPCACTABCH KaKTO CACABA :

31 mapr 31 mapr 31 aexemBpH 31 aexemBpH
2022 2022 2021 2021
Bpoii akiun Yo Bpoii akiun Yo
Aada Acerc EOOA 7 375 80.70 7 375 80.70
Pusmdecku AUNa 1764 19.30 1764 19.30
9139 100 9139 100

17.2.  Pesepsn
03.2022 r 31.12.2021 r.
XHA.AB. XHA.AB.
OO1111 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIIIO 87 87

18. BaukoBu 3aemu

ITpes 2016 r. Apy*ecTBOTO € CKAIOYHAO AOTOBOP 32 DAHKOB KPEAHT 34 MHBECTHIIMOHHHU CPEACTBA 32 CyMa B pasMep
Ha 4 850 000 AeBa ¢ kpaen cpok Ha moracsane 20.06.2023 r. 3aembT e 0Oe3II€deH C I'bPBa IO PEA AOTOBOPHA
HIIOTEKA BBPXY HEABIDKMM HMOT B 00A. [TaoBamB, obOmr. Mapmma, c. Poromr. 3aeMbT € ¢ AHXBEH IPOIICHT
ompeaereH ot BAIT + HaaGaska ot 2,5%. 3aeMbT € HM3IAAIIAH IO IIOTACHTEACH IIAAH C MECEYHA BHOCKA B
pasMep Ha 62 XHA. AB. M IIOCACAHA BHOCKA ITO 3a€Ma 324 M3IIAAIIAHE HA TAABHHIATA € B pasMep Ha 70 XHA. AB.
ITpeaBua cBeroBuata manAemus or COVID 19 mpes 2021 r. APyKeCTBOTO € IIOAIIHCAAO aHEKC KBM AOTOBOpa 32
3aeM ¢ banxkara, 3a oTaarane Ha Tpu raaBHIYHHE BHOCKH. CAeA aHeKca, cpoka Ha aorosopa e Ao 20.03.2024r

ITpes 2021 Apy’ecTBOTO € CKAIOYHAO AOTOBOP 3a MHBECTHIIMOHHH CpeActBa B pasmep Ha 1 331 000 espo c
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KkpaeH cpox 3a moracsBane 20.06.2024r. 3aembT € ODe3IledeH C I'bpBa IO PEA AOTOBOPHA HIIOTEKA BBPXY
HEABIDKIM HMOT B 00A. [TaoBams, c. LlapamoBo u Bropa IO pea AOTOBOPHAZ HIIOTEKA BBPXY HEABHKAM HMOT
rp.I1aoBamB, o6 Mapumna. 3aembr e ¢ AuxseH nporneHT ompeaeacH ot BAIT + maabaska ot 1,5%. 3aemsT ce
M3IIAQINA IIO IOTACHTEACH IAAH — TPH paBHHU moracuteAnu puHocku ( 03.2024 r., 04.2024 r. u 05.2024 r.) B
pasmep Ha 332 000 eBpo 1 eaHa TocAeAHa TToracuteAHa BHOcka Ha 20.06.2024r B pasmep ma 335 000 espo.

HaAe)KI/ITe 10 OAHKOBH 32€MU Ca CACAHUTE!:

03.2022 r. 31.12.2021 r.

XHUA.AB. XUA.AB
A0 12 Mmecera 744 750
HaA 1 roanHn 3361 3 547
O6m1o 4105 4 297

19. 3aABAXKeHHA IO OOAUTAIIMOHEH 3a€M

Ha 29 mapr 2017 r. Apyxecrsoro msaasa obamranmu ¢ ISIN xkoa BG2100006175 - 10 000 6p. ¢ HOMHHAAHA
crofinoct 1 000 EUR/6p. O6mmsr pasmep na obauranmonnus saem ¢ 10 000 000 ( aecer muanmona) EUR man
AesoBa pasHocToriHOCT 19 558 300,00 AB. OOAMTaUTE Ca OOMKHOBEHH, OE3HAANYHH, IIONMEHHU M OOE3IICYCHI.
OOAHUTAIMOHHIAT 34€M € C IIAACK HA ANXBEHH ITAAIIAHNA HA 6 MecedeH IeproA, cantado ot 29.09.2017 r. [Tasexure
Ha rAaBHHYHHTE IAamanpd 3armogsat ot 29.09.2019 r., ormoBo Ha 6 meceden mepuoa. Cuwmrano ot 21.11.2018 r.
HM3AQACHITE OOAHIAIIMH HAa APYKECTBOTO Ca AOIYCHATH AO THProBus Ha bbarapcka ¢ponaosa bopca. 3a obesmnederme
Ha oOAMranuATa, ApyKecTBOTO € CKAIOYHAO U IOAABDIKA AKTHBHA 3aCTPAXOBKA B IIOA3BA HA bDaHkaTa AOBepEHHK Ha
OOAHTAIIHOHEPHTE.

Ha 3zaceaarme Ha OCO or 16.09.2021r e B3eTo peleHHE 32 MIPECTPYKTYPHUpPAaHE HA OOAHMIAIIMOHHATA EMHCHS,
BKAIOYBAIIIA IPOMEHH B AUXBATA, CPOKA M AMOPTH3ALINA HA FAABHUIATA. AMXBEHHSA IIPOLIEHT CE IIPOMEHS HA ITAABAIL]
TOAUIIICH AHXBEH HPoIeHT, (hopmupar ot 6- meceder EURIBOR ¢ maaGaska 4,25%, HO He mo-maako ot 3,60%.
CpOKbT HA EMHCHATA CE YABAXKABA C 3 TOAHMHH U aMOPTH3ALMOHHUTE IIAAIIAHNSA IT0 TAABHHUIIATA 34 AACIKHITE AATH
ot 29.09.2021 Ao 29.09.2024r, Braroumreano, ce mpomenaT Ha 350 000 eBpo, a Tesu ot 29.03.2025 A0 oxoHUaTeAHHS
maaex Ha 29.03.2028r, Bkarounreano ,crasat o 650 000 espo.

3acrpaxoBaTeAHaTa IOAUIA € m3AascHA OT ,,3AA Apmeerr AA. 3acrpaxoBareAs OTTOBaps HA HM3MCKBAHUATA 3
KPCAUTEH PEHTHHI, OIPEACACH CBIAACHO IpuAokeHmero Ha Peraament 3a msmpanenne (EC) Ne 2016/1800 na
komucusaTa or 11 okromspu 2016 r. Kpeaurnus pefituar Ha sactpaxoBareas e ompeseseH ot BAKP Arennwus 3a
kpeanter pedtuar AA, EVK 131026485, ¢ aapec Ha perucrparus rp. Codus, p-u Cpeaer, 6ya Esaoru 'eoprues Ne
95. Arenmmsara 3a KpeAnTeH pedtHHr ¢ ceprucpurnmpana B cvorsercrBue ¢ Peraament (EO) Ne 1060/2009 na
Esporreiickns mapaamenT u Ha Cpsera ot 16 cerrremspr 2009 1. [Toapobra mu@OpManIns 32 KPEAUTHHSA PEHTHHT HA
3aCTPAXOBATEASl MOXKE Aa HAMEPUTE HA CACAHHMs AMHK https://www.bcra-bg.com/bg/ratings/armeec-rating
3aABAKEHHETO IO AUXBH KbM Kpas Ha OTYCTHHUA IIEPUOA € B pasmep 304 xuA. AB.

HZ.AC}KI/ITC 10 O6AI/IF2,L[I/IOHHI/I}I 34€EM - TAABHHMIIN 1 AUXBH Ca CACAHUTE:

03.2022 r. 31.12.2021 r.

XHUA.AB XHUA.AB

A0 12 mecerra 1612 1493
HaA 1 roamHn 11 637 11 637
OOG1mo 13 249 13130

A’I)AFOCPO"IHI/ITC CTpaTCTI/I"IeCKI/I IIAAQHOBE Ca HACOYCHU KbM AMHAMWUYHO U CCpCKTI/IBHO yl‘IpaB/\CHI/IC Ha XOAAHIOBAaTAa chy}(’Iypa n
nHBecTHIAUTE Ha APYKeCTBOTO C 11eA POpMHUpaHE Ha PASHOOOPA3SHH N3TOYHHUITH HA AOXOAHOCT.
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20. AKXTUBY U IACUBU 10 OTCPOYEHHU AAHBIIHU

OTCpO‘ICHHTC AAHBYIHU AKTUBU 1 ITACUBH CA IIPEACTABEHN KOMIICHCUPAHO B Oryera 32 LpI/IHaHCOBOTO CBbCTOAHUEC.

Ilpusnaru B

Orcpouenn aanbuny nacusy,/ (AKTUBM) 1.1.2022 neuasbara uau 31.03.2022
3arybara
XHA.AB. XHA.AB. XHA.AB.

Ipeonenxa Ha PA 276 - 276
Obe3menxa na A (10) - (10)
ITpeornenxa Ha MHBECTHITMOHHT HMOTH 282 - 282
Obe31eHKa Ha MHBECTUIIMOHHN HMOTH (58) - (58)
ITpeonenxa ma B3emaHmA (31) - (31)
Aanrpuna 3aryba 3a mpucapane (90) - (90)

369 369
ITpusnaru xato:
Or1cpodeHE AAHBYHHI AKTUBH (189) (189)
OT1cpoueHn AAHBYHI TACUBH 558 558
HerHo orcpouenu AaHbYHYN nacusu/ (aKTUBH) 369 369

OrcpodeHITE AAHBYHY AKTHBH U IIACHBH 32 IIPEAXOAHHS IIEPHOA, €4 IIPEACTABEHN KAKTO CACABA :
Ilpusnaru B
Orcpouenn aanbuny nacusy,/ (AKTUBM) 1.1.2021 neuasbara uau 31.12.2021
3arybara
XHA.AB. XHUA.AB. XHA.AB.

Ipeorenka na PA 482 (2006) 276
OGesrenka Ha DA (249) 239 (10)
ITpeornenxa Ha MHBECTHITMOHHA HMOTH 257 25 282
Obe31eHKa Ha HHBECTUIIMOHHN HMOTH (60) 2 (58)
ITpeonenxa ma B3emanmA (30) ) (31)
Aanrpuna 3aryba 3a mpucapzane (24) (66) (90)

376 () 369
ITpusnaTh karo:
Or1cpodueHE AAHBYHHI AKTUBH (363) (189)
Or1cpodueHn AaHBYHH [TACHBH 739 558
HerHo orcpouenu AaHbYHYI nacusu/ (aKTUBH) 376 369

21. Pa3xoAm 3a AAH'BIIH BBPXY AOXOAQ

PaSXOAI/ITe 32 TEKYIIU AAHDBI U OTCPOYUCHUTE AAHDIM Ca U3YNCACHU HA 0232 3aKOHOBO
10% cbraacmo 3akona 3a KOPIIOPATUBHOTO ITOAOXOAHO obAarame.

OIIpEACACHATA CTaBKa OT

22. 3aemm
03.2022 r. 31.12.2021 r.
XHA.AB. XHUA.AB.
bankosu 3aemu 744 750
3aeMu 6 7
IToaydgen aBanc 6 050 6 050
Perto caeAaxkn 25 842 25 842
AUXBH IIO PEIIO CACAKH 660 417
OBIIIO 33 302 33 066
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Perro caeakuTe ca CAGAKH, IIPH KOUTO APYKECTBOTO ITOAYYABA IMAPHUYEH PECypc MOA popMaTa Ha 3aEM, CPEILY
AMXBa, KATO IIPEAOCTaBA B OOC3IEYECHHE HA KPCAHTOPa (DUHAHCOBH HHCTPYMECHTH — aKIUH M AfAAOBE.
Aorosopurte 3a Permo, KOUTO APYKECTBOTO € CKAIOYHAO, C4 KPATKOCPOYHU H CA ITOAYICHH IIPU AHUXBA MEKAY

4,50% u 6,5%.

23. T'bpProBCKU U APYI'U 3aABAKEHUA

IToacuenue 03.2022 r. 31.12.2021 r.

XUA.AB. XUA.AB.

3aABAKEHHA KbM AOCTABYHIIN 34 ITOKYIIKA Ha 20 869 20 869
pUHAHCOBHU AKTUBHU

3aABAKEHUA KbM AOCTABYUINA 14 12

3aABAKEHHSA KBM IIEPCOHAAL 23.1 4 -

Apyru Texymu 3aAbAKECHAS 23.2 307 307

ObBIIIO 21194 21188

ApyecTBOTO € CKAIOYHAO AOTOBOP 3a ITOKyIIKa Ha ApyxkectseHH afroBe — 100 % or kammrana Ha ,, Boakan
Ipomrspru Ucreiire ,, EOOA . CpraacHo ycaoBmsita 1o AOroBopa, maarmaneto B pasmep 20 000 xuA.AB € cbC Cpok
A0 31.12.2022r. ApyKecTBOTO IPOydYBA BB3MOMKHOCTUTE, PA3IIAAIIAHETO IIO CACAKATA A2 ObAe (DUHAHCHPAHO C

IpoAaxkOa Ha YaCT OT IPUTCKABAHNTEC (PUHAHCOBH AKTHBM, CMUTHPAHE Ha CODCTBEH KAITUTAA U IPUBACYCHI
CPEACTBA.

3aropa PurnnBecT AA HMa 3aABAXKEHHE IO AOTOBOP 34 ITOKYIIKA Ha (DIMHAHCOBU aKTHBM Ha CTOHHOCT 169 XmA.AcBa
CbC Ccpok Ha AoroBopa Ao 30.06.2022r.

Hernmara 6GaaamcoBa croiiHOCT HA TEKYIIUTE ThPTOBCKU U APYIU 3aABAKCHUA CE IIpHUEMaA 324 Pa3yMHA HpI/I6/\I/ISI/ITe/\Ha
OIICHKA Ha CIIPAaBCAAHBATA M CTOWHOCT.

23.1. 3aABAKeHUA KBM IEPCOHAAA

03.2022 r. 12.2021 r.

XHA.AB. XHA.AB.

3aAbAKEHUA 32 3AITAATH - -
3aABAKEHUSA 32 OCUIYVPUTEAHH BHOCKH 3 -
3aABAKEHUS 32 AAHBIU BbPXY AOX0A2 Ha DA 1 -
OobIIO 4 -

23.2.  Apyru TeKymu 3aAbAKEHUA

03.2022 r. 31.12.2021 r.

XHA.AB. XHA.AB.

MecTHU AAHDBIIY U TAKCH 3 3
3acTpaxoBKH 304 304
OBIIIO 307 307

24. Cppp3aHu OPEAIPUATHA

Ceopsannre anma Ha "3aropa Purmmsect” AA ca abmepaure My apyxectsa ,,CUN Mmoru® AACHLI ,Boakan
Ipomspru Ucreiir ,, EOOA , kakto u maxopurapHuAT cobcTBeHUK — ,,AAca Acerc” EOOA. Cpppsanu Anma ca u
YACHOBETE HA CBBETA HA AMPEKTOpHTE. APYKECTBOTO OTYHTA KATO B3EMAHHS OT CBBP3AHN AHIA PA3ICTHTE CH IIO
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IIPEAOCTAaBCHH 3aCMH, AUXBH K B”bSHaI“pa}KAeHI/IH 110 AOI“OBOPI/I 3a praB/\CHI/IC C AT;H.ICpHPITC HPCAHPI/IHTI/IH. Axo He €
HU3PUYIHO YIIOMEHATO, TPAH3AKIHUHUTE CbC CBBP3aHM AWIA HE Ca HU3BBPINBAHM IIPU CIICHHAAHH YCAOBHUS M HC Ca
IIPECAOCTABAHN UAH IIOAYIaBAHH HUKAKBU IapPaHITIH.

24.1. CaeAKkH CBC CBBP3aHH AHLIA

I/ISB"pr_HeHI/I Ca CACAHHUTC CACAKH CbC CBbP3aHN AMIIA:

03.2022 r. 03.2021 r.
XHUA.AB. XHUA.AB.
CAeAKH cBC COOCTBEHUIH
HauncAenn AMXBH IO 3a€MH 1 AOTOBOPH 32 I[ECHSA 10 10
CAeAKH C KAFOYOB YIIPaBACHCKH IIEPCOHAA
VIIpaBAEHCKH AOTOBOPH - Bb3HATPAKACHHSA 9 9
MsmaaTeHH BB3HATPAKACHHSA IO YIIPABACHCKHI AOTOBOPH ) @

24.2. PazueTH ChC CBBP3aHU AHUIA
K®m 31 mapt ApyecTBOTO nMa B3EMaHE OT CBBP3AHH AHIIA, KAKTO CACABA:

03.2022 r. 31.12.2021 r.

XUA.AB. XUA.AB
Texyim B3emanus oT :

- CobcrBenuu 779 768
- OuakBaHU KPEAUTHH 3aryon (39) (38)
OOG110 B3eMaHUA OT CBBP3aHU AHUIA 740 730

Beuaku Bsemanus kpm 2022 1. 1 B3emanusTa kbM 2021 1. OT CBBP3aHM AUIIA Ca TEKYIIM U CACABA A2 OBAAT YPEACHH B
pamkmre Ha 1 roanHa. BsemannsaTa OT CBBP3aHH AUIA HE €A OOE3IICYCHH.

25. YcAOBHU aKTHBH U YCAOBHHU IIACUBU
APY)KCCTBOTO HpI/ITC)KaBa CACAHHUTE yC/\OBHI/I AKTUBU U ITaCUBH

03.2022 r. 31.12.2021 r.

XHA.AB XHA.AB
YcaoBHu AkTuBI
ITpeaocraBern OPUHAHCOBH AKTHUBH 32 OOPATHO M3KYIIYBAHE IO AOTOBOPH 10 218 10 218
3a pero
YcaoBHH TacuBu
[Toay4uenn (bHHAHCOBH AKTHUBH, IOAACKAIIY HA OOPATHO H3KYIIYBAHE IIO 11 845 11 845

AOTOBOPH 32 PEIIO
26. Kareropuu (puHAHCOBU aKTHUBU U ITACUBU

baaancoBure cromnocru Ha CpI/IHaHCOBI/ITe AKTHBHW W IIaCHBH Ha Apy'HCQCTBOTO MoraTt Aa 6"bAaT IIPEACTaBCHU B
CACAHHTE KATCTOPUH:
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PUHAHCOBU AKTHUBH 03.2022 r. 31.12.2021 .
XUA.AB. XUA.AB.

TBproBcku U APYTH B3CMaHHS 19 052 18 445
Baemanns ot cBbp3aHm AnIa 740 730
QUHAHCOBH HHCTPYMEHTH 28 204 28 497
[Tapm 1 mapuaHN eKBUBAACHTH 38 64
48 034 47 736

PUHAHCOBU HNACUBU 03.2022 r. 31.12.2021 .
XUA.AB. XUA.AB.

IMoAygenn 3aemu 49 912 49 743
TBProBecKH M APYIH 3aABAKCHHS 21 194 21 188
71 106 70 931

Buoxre Ilosicuenne 4.8 3a I/IHCIJOPMB.LII/IH OTHOCHO CHYCTOBOAHATA IIOAHMTHKA 32 BCAKA KaTCropusd CI)I/IHQ.HCOBI/I
HUHCTPYMCHTH. MCTOAI/ITC, M3IIOA3BAHH 32 OLICHKA HAa CIIPABCAAUBUTE CTOMHOCTU HA ClDI/IHaHCOBI/I AKTUBU U ITaCHUBH,
OTYHUTAHH IIO CIIPAaBCAAHBA CTOfIHOCT, ca ormcann B roscHenne 28. Ommcanme Ha ITOAWTAKATA U IICAHUTE 3a
YIIPAaBACHHC HAa pHUCKa HA Apy)KGCTBOTO OTHOCHO Cbl/IHaHCOBI/ITC HNHCTPYMEHTH € IIPECACTABCHO B ITosicuenne 27.

27. Puckose, CBBp3aHU C PUHAHCOBUTE NHCTPYMEHTH

HCAI/I U IIOAUTHKA HA PBPKOBOACTBOTO II0 OTHOIIIECHUE YIIPABACHNEC HA PHUCKA

Apy)KCCTBOTO € M3AOKCHO HAa PA3AUMYHH BHAOBC PHCKOBE IIO OTHOHIICHHC HA q)HHaHCOBHTC CH MHCTPYMCHTH. 3a
IIOBEYEC I/IHCpOpMaL[I/IH OTHOCHO CpI/IHaHCOBI/ITG AKTHUBHU M ITACUBU IIO KATCIOPHUU HaA Apy’)KQCTBOTO Bkre [losicnenme
26. Haii-smaunmurre CpI/IHaHCOBI/I PpHCKOBE, HAa KOUTO € U3AOXKCHO Apy)KCCTBOTO Ca I1a3apCH PUCK, KPCAHUTCH PUCK K
AUKBUACH PHUCK.

praBACHI/ICTO Ha pHCKa Ha Apy)KGCTBOTO CE€ OCBhHICCTBABA OT HCHTPAAHATA AAMHUHUCTPAIIUA Ha APY)KCCTBOTO B
CBTPYAHHUHYCCTBO CbHC CoBera Ha AHUPEKTOPHTE. HpI/IOpI/ITeT Ha PBKOBOACTBOTO € A2 OCHUIYPHU KPATKOCPOYHHUTE U
CPEAHO CPOYHH ITAPHUYIHHU ITOTOIIH, KATO HAMAAN U3AAI'AaHCTO CHU Ha CpI/IHaHCOBI/I Ira3apu.

Haii-cprecTBennTe (UHAHCOBH PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, €A OIMCAHH ITO-AOAY.
27.1. AHaAmu3 Ha KPEAUTHHSA PUCK

WMsaaramero ma APY}KCCTBOTO Ha KPCAUTCH PHCK € OIPAHHUYCHO AO pasMcpa Ha 0aAaHCOBAaTA CTOHMHOCT Ha
CpI/IHaHCOBI/ITe AKTUBH, IIPU3HATH B Kpasg HA OTUYCTHHUA IIEPUOA, KAKTO € IIOCOYECHO II0-AOAY:

03.2022 r. 31.12.2021 r.
XHA.AB. XHA.AB.

I'pynn purancoBu akTuBu — 6aAaHCOBU CTOMHOCTH:
TBproBcku U APYTH B3CMAHHSA 19 052 18 445
Baemannsa ot cBbp3aHm AnIa 740 730
QUHAHCOBH HHCTPYMEHTH 28 204 28 497
ITapy 1 mapuaHNT eKBUBAACHTH 38 64
Baaanacosa croitHocT 48 034 47 736

KPGAI/ITHI/IHT PHCK OTHOCHO ITapX U IIAPUYHN CKBUBAACHTH, CpeACTBa Ha HapI/I‘IHI/IH nasap, Heobe3IeyeHn O6AI/Il"aI_II/II/I
U ACPHUBATUBHI CpI/IHaHCOBI/I I/IHCprMCHTI/I C€ CcUuHhTa 32 HECDHILECTBCH, TBU KATO KOHTpPAarcHTUTE Ca OaHKU C AO6P2.
pennyranysd 1 BUCOKA BBbHIIIHA OIICHKA Ha KpCAI/ITHI/IH pCﬁTHHF.



3aropa @ununsect AA 29
HNuauBuAyaseH pHUHAHCOB OTUYET

31 mapr 2022r

3a TBbproBeku U APyrH B3eMaHHA APYMKECTBOTO H3IIOA3BA OIIPOCTCH IIOAXOA IIPU OTYUTAHETO HA THPIOBCKUTE K
ADYIH B3EMAHWS, KAKTO M HA aKTHBUTE II0 AOTOBOP ¥ IIPU3HABA 3aIy0a OT OOE3LICHKA KATO OYAKBAHU KPECAHTHH 3aIyOH
3a LEAWs CPOK. T'e IIPEACTABAABAT OYAKBAHHSAT HEAOCTHI B AOTOBOPHUTC IIAPHYHU IIOTOLM, KATO CE HUMa IIPECABHA
BB3MOMKHOCTTA 334 HEH3ITbAHCHIE BbB BCEKM MOMCHT OT CPOKA Ha (PUHAHCOBHS MHCTPYMEHT. APYKECTBOTO H3IIOA3BA
CBOS HATPYIIAH OIIUT, BBHIIHU IIOKA3ATCAH ¥ HMHQOPMALHA B ABATOCPOYCH IIAAH, 324 Ad HU3YHCAM OYAKBAHUTC
KPEANTHH 3aryOm.

B pes3yATaT Ha TOBAa BCHYKH KPATKOCPOYHH B3E€MAHUA, BB3HHUKHAAN HAW IIPEAOTOBOPEHH B pPaMKHTC Ha CAHA
KaACHAapHATa TOAHA APY)KQCTBOTO O6CSH€HHB3 ¢ 1% crotimocrmre UM, IIOPAAX TEKYIIIUA UM XapaKTep U HAAUTYHECTO
Ha HHUCBK KPECAUTCH PHCK.

KpaTtrkocpounmre B3eMaHUA OT CBBP3aHU AHIIA APYIKECTBOTO 00e3IeHABa ¢ 2%, MOPAAN HAAMYHETO HA CBBP3AHOCT
MEKAY APYKECTBOTO M HETOBHTE ACOHTOPH M (DAKTA, Y€ MMAT 3HAYUTEAHA 3aBHCHMOCT CAHO OT APYIO H MAAKO ITO —
BHICOK KPEAUTEH PHCK.

C 5% obesuenka Apyx)ecTBOTO OOE3IIEHABA BCUYKH ABATOCPOYHH B3€MAHUS HAH TAKHBA HA KOHTO UM € H3TEKAA
AABHOCTTA AW HE Ca OHAHM ITOraceHH B CpoK. [lpmymeaTa 32 TOBA € 3HAYHTEAHO IO — BHCOKHSA KPEAHTEH PHCK M
3AHIDKECHUATE OYAKBAHUA 32 BXOAAIIIUTE ITAPUYHH IIOTOIH OT TE€3U KOHTPAICHTH.

OO0esmeueHuA IO PEIIO CACAKHATE IIPEACTABAABAT AKIMNTE, KOHTO Ca ODEKT Ha pero caeakara. CrpaBeaAmBaTa
CTOMHOCT Ha aKIIMHUTE HAABHINABA 3HAYHTEAHO OAAAHCOBATA CTOMHOCT HA B3€MaHETO M APYKECTBOTO OOE3LIECHABA C
1% ouakBaHU KPEAHTHH 3aryOH BBB BPB3Ka C TAX, ThH KATO CTOHHOCTTA Ha OOE3IICYCHUETO HAABHUIIIABA CTOHMHOCTTA
HA B3EMAHETO.

27.2. AHaAu3 Ha ANKBHUAHHA PUCK

AMKBUAHHAT PHUCK IIPEACTABAABA PHCKDBT APYKECTBOTO A4 HE MOXE Ad IIOTACH CBOUTE 3aABAMKCHUA. APYHKECTBOTO
ITOCPEIIIA HYKAUTE CH OT AUKBHAHH CPEACTBA, KATO BHIMATEAHO CACAM IIAAINAHUATA IIO IIOTACHTEAHHTE ITAAHOBE Ha
ABATOCPOYHHTE (DHHAHCOBHU 3aABAIKCHISA, KAKTO M BXOAAIIMTE U H3XOASAIIM IIAPHYHHU IIOTOLH, BH3HUKBAIIKM B XOAQ
Ha OIlepaTHBHATA ACHHOCT. HyKAHTE OT AUKBHAHE CPEACTBA CE CACAAT 334 PASANYHH BPEMEBH IIEPHOAH - CKEAHEBHO
U eKECEAMUYHO, KaKTO 1 Ha 0a3ara Ha 30-AHeBHH ITporHosu. HyxAnTe OT AHKBHAHU CPEACTBA B ABATOCPOYEH IIAQH -
3a rrepuoau ot 180 u 360 amm, ce onpeaeasT Meceqro. HyxamTe OT MAPHUIHE CPEACTBA CE CPABHABAT ChC 3aEMUTE HA
PasIOAOXKEHHE, 32 Ad OBAAT YCTAHOBEHH H3AHINBLIN HAH AehHImTH. TO3M aHAAU3 OIPEACA AAAM 3d€MHTEC HA
Pa3sIOAOKEHHE IIIe €A AOCTATHYHH, 33 Ad IIOKPUAT HYMKAHUTE Ha APYKECTBOTO 34 IIEPHOAA.

KoM 31 mapr 2022 r. mapexure Ha AOTOBOPHHUTE 3aABAKEHHA HA APyKecTBOTO (CBABPIKAIIM AUXBEHH ITAAIIAHUSA,
KBACTO € IIPUAOKIMO) Ca ODOOIIIEHH, KAKTO CACABA:

Texymm Herexymm

31 mapr 2022 r. Ao 6 mecerta Mesxay 6 u Orl1a05 Hana 5
12 mecena TOAMHHA TOAMHU

XHA.AB. XHA.AB. XHA.AB. XHA.AB.

TBproBecku U APYTH 3aABAKCHUA 1194 20 000 - -
3aemn 666 25 842 - -
Apyru 3aAbAKeHHSA 6 050 - - -
3aAbAKEHUA IO OOAUTAIIMOHEH 32€M 927 685 11 637 -
banxos 3aem 372 372 3361 -
OGio 9 209 46 899 14 998 -

B IIPCAXOAHHSA OTYCTCH IICPHOA ITAACKHTC Ha AOTOBOPHHTC 3AADBAKCHHA HaA Apy)KCCTBOTO ca O606LL[CHI/I, KaKTO
CACABaA:

Texymm Herexymm
31 aexemBpu 2021 r. Ao 6 mecerta  Meokay 6 u Or1A05 Haa 5 roamau
12 mecena TOAMTHHA
XHA.AB. XHA.AB. XHA.AB. XHA.AB.
TBproBecku U APYTH 3aABAKCHUA 21 188 - -
3aemu - 26 259 - -

Apyru 3aAbAKeHHSA 6 050 - - -
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3aABAKEHHA II0 OOAUTAIIMOHEH 32EM 810 685 11 637 -
bankos 3aem 406 406 3 547 -
O6m1o 7 266 48 538 15 184 -

CTOﬁHOCTHTG, OIIOBECTCHU B TO3M AHAAWU3 HaA IIAACKHUTC HAa 3aADBAKCHUATA, IPEACTABAABAT HCAHUCKOHTHPAHUTE
ITApUYHU IIOTOIIM ITO AOIOBOPHTE, KOUTO MOIaT Aa C€ pasAHMYaBaT OT 0aAaHCOBHTE CTOMHOCTH HA 3aADBAKCHUATA KbM
OTYCTHATA AATa. HPCB IIbPBOTO TPHUMECCCIYHC HAMA U3BBPIIICHO I'AABHUYHO M AUXBCHO ITAAITIAHC.

PuHAHCOBUTE AKTUBU KATO CPCACTBO 3a praBAeHI/Ie HAa AMKBUAHHWA pI/ICK

HPI/I OIICHABAHCTO U praB/\eHI/IeTO Ha AMKBUAHHUS PHCK Apy}KGCTBOTO OTYHTA OYAKBAHHUTC IIAPUYHH IIOTOLIM OT
q)I/IHaHCOBI/I HUHCTPYMCHTH, IIO-CIICIMAAHO HAAWYHHUTC ITAPUYHH CPCACTBA M TBPIOBCKH B3EMAHUS. Haamunaure
IIapUYHN PECypCH M THPrOBCKH B3EMAHHUS HC HAABUIINABAT 3HAYHUTCAHO TCKYHIIHMTC HYXAH OT H3XOAANL ITAPHUYCH
IIOTOK.

28. OrmeHAaBaHE IO CIIPABEAAUBA CTOHHOCT
28.1. OwueHsABaHE IO CIPABEAAHBA CTOMHOCT HAa (PUHAHCOBU U He(DUHAHCOBU aKTHUBU

QuHAHCOBHTE AKTHBH W ITACHBH, OTYHTAHU IIO CIPABEAAUBA CTOHHOCT B OTYETa 32 (PUHAHCOBOTO CHCTOSHUE, CA
IPyIIIPaHN B TPH HUBA CbOOPA3HO HEPapXWATA HA CIIPABEAAHBATA CTOMHOCT. Ta3m HepapXus ce OIPEACAS Bb3
OCHOBA Ha 3HAYHMOCTTAa Ha BXOAAIIATA HH(OPMAIIUA, H3IIOA3BAHA IIPHU OIIPEACATHETO HA CIIPABEAAMBATA CTOMHOCT
Ha (PUHAHCOBHTE AKTHUBH H ITACHBH, KAKTO CACABA!

. Huso 1 - Bxoasmmre AaHHM Ha HEHBO 1 ca KorthpaHwrTe (HCKOPHUIMPAHHM) IICHH Ha HWHCTPYMEGHTH HA
AKTUBHUTE IIA32PH 32 HACHTHYHN (DHHAHCOBH MHCTPYMECHTH;

. HuBo 2 - BXoafImuTe AAHHE HA HHUBO 2 Ca BXOAAIIM AAHHH 32 AAACH aKTUB HAHM IIACHB, PA3ANYHH OT
KOTHPAHUTE L[CHH, BKAFOYCHHU B HUBO 1, KOUTO IIPAKO HAM KOCBEHO Ca AOCTDBITHI 32 HAOAIOACHUE.;

. Huso 3 - BxoasImTe AAHHM H2 HUBO 3 ca HEHAOAFOAAEMU BXOAAIIM AAHHH 32 AAACH aKTUB HMAHU I1aCUB. Ta3u
KATETrOPHsA BKAIOYBA BCHYKH MHCTPYMEHTH, IIPH KOMTO TEXHUKATA 32 OLICHABAHE HE BKAIOYBA HAOAFOAAEMH BXOASIIN
AAHHH U HEHAOAFOAAEMUTE BXOAMAIIN AAHHH HMAT 3HAYUTEACH ¢(PEKT BBPXY OLIEHKATA Ha MHCTPyMeHTa. HuBoTO B
HiepapXuATa HA CIPABEAAHBHTC CTOHHOCTH, B PAMKHTE HA KOATO CE KATCTOPH3UPA OLECHABAHETO HA CIIPABEAAHBATA
CTOMHOCT B LAAOCTHHA My ODXBAT, CE OIPEACAS BB3 OCHOBA HA HAN-HICKHS €ACMEHT OT HHBOTO, KOUTO € OT
3HAYCHNE 32 OLICHABAHETO HA CIIPABEAAHBATA CTOMHOCT B IIAOCTHHSA My OOXBAT. 34 Ta3H IICA 3HAYCHHETO HA AAACH
€AEMEHT C€ OILICHABA KATO CE ChIIOCTABA C OLICHABAHETO HA CIIPABEAANBATA CTOHMHOCT B IIAAOCTHUSA MY OOXBAT.

Axo IIpH OICHSABAHCTO Ha CIIPABCAAMBATA CTOIHOCT 6"bAaT H3IIOA3BAHH Ha6AI~OAa€MI/I CAEMCHTH, KOUTO CC HYXAAAT
OT 3HAYUTCAHO KOPHIHUPAHE, OCHOBAHO Ha H€H2.6AI-OA9.CMI/I CAEMCHTH, TaKOBa IIPHM3HABAaHC € OT HHBO 3. 3a
OLICHABAHETO HA 3HAYCHUCTO Ha AAACH CACMCHT 32 OIICHABAHCTO Ha CIIPaBCAAMBATA CTOWHOCT B TOAAOCTHUSA MY oOxBar
c H€O6XOAI/IMO Aa 6"bAaT B3€TH IIPCABHA CHGLII/ICpI/I‘IHI/ITC 3a AAACH aKTUB UAH ITaCHB CpaKTOpI/I.

CAeAHaT2 TAaOAHIIA IIPEACTABS HUBATA B Hepapxuara Ha (PHHAHCOBH U HepuHAHCOBH akTuBH KbM 31 maprt 2022r. u
kbM 31 AexemBpu 2021 r., oIeHABAHY IIEPHOAUYHO ITO CITpaBeaAnBa crorHOCT: (BK. [loacuernue 12 u [Toacuenne 14)

31 mapr 2022 1. Hugso 1 Hugso 2 Hugso 3 OGmmo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HHBeCTULIMOHHUA UMOTH:

VHBecTMIIMOHHNT UMOTHA - - 9 641 9 641

Kparkocpounu pHUHAHCOBH aKTHBH 28 192 - 12 28 204

31 aexemBpu 2021 . Huso 1 Huso 2 Huso 3 OGmmo
XHA.AB. XHA.AB. XHA.AB. XHA.AB.

HHBEeCTULIMOHHUA UMOTH:

VHBecTMIIMOHHNT UMOTHA - 9 641 9 641

Kparkocpounu (pruHAHCOBH aKTHBH 28 485 - 12 28 497
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OmnpeaeAsHe Ha CIIPaBEAANBATA CTOMHOCT

MGTOAI/ITG U TCXHUKHTC 32 OICHABAHC, M3IIOA3BAHN IIPHU OIIPCACASHCTO Ha CHPaBCAAMBATA CTOIZHOCT, HC cCa
IIPOMCHCHHU B CPABHCHUC C ITPEAXOAHUS OTYCTCH IICPHOA.

Kparkocpounu ¢punancosu akrusu (Huso 1)

CrpaBeaAnBaTa CTOHHOCT Ha kpartkocpounure ¢puHancopu axtusu ( Huso 1) e ompeaeaeHa Ha 06asa obssenure (
HEKOPHIMPAHM) LIEHH HA AKTUBHUTE IIa3apH 32 MACHTHYHHU AKTUBH, AO KOHTO APYKECTBOTO MMa AOCTBI KbM 31
MapT. AfAOBeTe B AOTOBOPHH (DOHAOBE Ca OLICHEHH 10 IIyOAMKYBaHATa [IEHA HA OOPATHO U3KYIIyBAHE

Nusectummonnu nmotu (Huso 3)

CrpaBeaAnBaTa CTOMHOCT HAa HEABIDKHMHTE HMOTH Ha ApPYKECTBOTO € OIpeAcACHA Ha 0asara HA AOKAAAM Ha
HE3aBUCHMH AHUIICH3UPAHU OLICHUTEAH.

OreHKaTa II0 CIIPaBEAAMBA CTOMHOCT ce 0asupa Ha HAOAFOAABAHM IICHH 334 IIPOAQKOM HA aHAAOIMYHH HMOTH,
Kopurnpau 3a pasamgan  ¢daxropu. IIpes 2021 r. e wm3rorBeHa OLEHKA OT AHIICH3UPAH OIICHHTEA 32
MHBECTHIIHOHHNTE NMOTH Ha ApyxectBoro. [1pu ompeseAsiHe Ha IasapHATA CTOHHOCT HM3IIOA3BAHHTE ABA METOAA:
METOA Ha CPaBHHTCAHATA CTOMHOCT M METOA Ha IIPHXOAHATA CTOHHOCT, ca B3eru mop Baumaaume 50%-50%. Ilpwu
METOAA Ha CPABHUTEAHATA CTOHHOCT CE HU3IIOA3BAT KOCDHIIMEHTH 32 KOPEKIIUA C LIEA OTPa3sfBaHe HA CHenU(DUIHITE
XAPAKTEPUCTUKA Ha oueHsBarus nMmot. Koedurmenture 3a xopekius ca B AnmamazoH ot 0.72 a0 0.83 u orpasssar
KOPEKLINN 32 PAa3AHYMATA HA CPAaBHHUTECAHHTE HMOTH OTHOCHO IIAPAMETPH KATO IIAOII, MECTOHAXOMKACHIE,
CHTYALIHOHHA CHIIOCTABUMOCT, CBIIOCTABUMOCT Ha €KOAOTHYHI YCAOBHA M APYIH. KAIOYOBH HEHAOAIOA2EMH AAHHI
33 METOA Ha IIPHXOAHATA CTOMHOCT Ca IIPOTHO3UTE 334 O'BACIIH IIPHXOAH OT HAeM U KOC(DHUIIMEHT HA KAIIMTAAU3ALINS.

Kparkocpounu ¢punancoeu akrusu (Huso 3)

OL{@HKaTa Ha CIIpaBCAAMIBATA CTOMHOCT HAa HCKOTHPAHHU KaITUTAAOBU I/IHCprMeHTI/I C€ OCHOBaBa Ha TCXHHKH Ha
OILICHABAHE, IIPUAOKCHH OT BBHIIICH /\I/ILIGHSI/IpaH OILICHUTCA. Tesu TEXHUKU BKAIOYBAT MCTOA Ha YUCTHUTC ITaAPUYIHH
IIOTOIIH.

29. IToAmMTHKH U POIEAYPH 32 YIPABACHHE HA KAIIUTAAA

L[eAI/ITe Ha Apyﬁ(eCTBOTO BBB Bpb3Ka C YIIPABACHHC HA KallUTaAa Ca:

° Aa OCHUTYpHU CIIOCOOHOCTTA HA APY)KCCTBOTO Aa IIDOABAKHI Ad CBIINECTBYBA KaTO ACﬁCTBamo IIPEAIIPUATHE; 1

° Aa OCHUTYPH aACKBATHA pCHTa6I/IAHOCT 3a CO6CTBCHI/IL[I/IT€, KaTO OIIPCACASA IICHATA HA IIPOAYKTHUTE M YCAYIUTE
CH B CBbOTBCTCTBHC C HUBOTO HA PHCKa.

Apy)KGCTBOTO Ha6AI~OAaBa KAIlUTaAd Ha 0a3aTa HA KOGCpI/ILII/IeHT Ha 32AADBKHAAOCT, IIPCACTABAABAIN CHOTHOIIICHUCTO
Ha HCTECH ABAT KbM O6LLII/IH KaIThuTaA. Hpes IIPEACTAaBEHUTE IIEPUOAN CHOTHOIIEHUETO € KAKTO CACABA:

Kammraapr 3a IPEACTABEHHTE OTYCTHH IIEPHOAN MOXKE A2 ObAE AHAAUZHUPAH, KAKTO CACABA!
03.2022 31.12.2021

XHA. AB. XHA. AB.
CoOCTBEH KAIIUTAA 7 596 7 491
Karmmraa 7 596 7 491
O01I0 32ABAKEHUA 71 106 70 931
- [lapu 1 mapuaHN eKBUBAACHTH (38) (64)
Heren ABAT 71 068 70 867
OO0 xkanuTaA (KarmuTaA + HETEH ABAT) 78 664 78 358
Koedumuenrt Ha 3aAABKHAAOCT (HETEH ABAT/ 0010 KaTIATAA) 90% 90%

KoedurmentsT Ha 3aaamxuAocT mpe3 2022 1. e colus B cpaBHeHHE ¢ KoedpunnenTa mpes 2021 r.

30. CubuTHA cAeA Kpad HA OTYETHHUA IIEPHOA
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Ha 26.04.2022r e npuer u myOaukyBad B T'spreckm Permcrsp, cmfHa Ha IpeaMeTa Ha ACHHOCT Ha ABIIEPHOTO
ApyxectBO ,, boakan Ilpomspru Mcreiite” EOOA, a umenno : OraaBaHe IOA HAEGM HA HEABIDKHMU HMOTH,
EKCITAOATALIUA U YIIPABACHHE HA HEABIKIMU UMOTH, IIOKYIIKA H OD3aBEKAAHE HA HEABIDKHIMI HMOTH C IIEA IIPOARKOA
HAH OTAABAHE IIOA HAEM, VIPABACHHE HA WH(PACTPYKIYPHU IIPOEKTH, THPIOBHUSA, THPIOBCKO IPEACTABHTEACTBO U
ITOCPEAHHYECTBO, IIOCPEAHHYECTBO IIPU CACAKHM C HEABIDKHMH HMOTH, PECTOPAHTBOPCIBO, XOTEAHEPCTBO,
TYPOIIEPATOPCKA W TYPArCHTCKA ACHHOCT /CAEA IOAyYaBAHEC HA AHMIEH3/, KOMHCHOHHA ACHHOCT, ATPAKIINY,
CTPOUTEAHO-PEMOHTHH H AOBBPINHTEAHH pPaOOTH, H3BBPIIBAHE HA CTPOHTEAHO-MOHTAXKHH pabOTH M APYTH
He3aOpaHEHH OT 3aKOHA ACHHOCTH.

OcCHOBHHA IIpOLIEC, KOHTO APYKECTBOTO IIPOCAECASIBA, CACA AATATA HA CHCTABAHE HA OTYETA € PAa3sBHTHETO HA
BOCHHHUTE ACHCTBHA MexAYy Pycus u Vipaiina. Ha 24 depyapu 2022 r. pyckure BOHCKH HAXAYBAT HA TEPUTOPHATA HA
Vkpaiina. 3ammousat BoeHHH AcHictBuA MexAy Pycma m Vipatina. CrpaHuTe HpekpaTABAT AHUIIAOMATHYECKUTE CH
orromreHus. Ha n3ppHpeAHO 3aceaanne Ha EBporelickns coBer B bprokcea eBpoIeicKuTEe AHACPH HACTOSABAT Pycus
He320aBHO A2 IIPEKPATH BOCHHUTE ACHCTBHSA, Ad U3TETAH BCHYKHA BOCHHHU CHAN U OOOPYABAaHE OT YKpaliHa, Ad CIIa3Ba
MEKAYHAPOAHOTO IIPABO, Ad 329NTA TEPUTOPHAAHATA IIHAOCT, CYBEPEHHITETA H HE3aBUCUMOCTTA Ha YKpafiHa. [Ipuema
Ce PE3OAIOLHSA, C KOATO Ce OCBKAA PyCKAaTa BOCHHA OdaH3mBa B YKpaiiHa. [Ipremar ce makeTs OT MKOHOMHYECKH U
MHAUBHAYAAHH CAHKIIMK B OTTOBOP Ha BOCHHNTE ACHCTBHA Ha Pycus cpery Vipariaa. MarmaObT Ha paspyLleHHAT U
JKEPTBUTE HA BOIMHATA CE YBEAMYABA. XHASAU AYIIH 3aII0YBAT A4 CE €BAKYHpAT OT YKpaitHa. OOsBABAT Ce BPEMEHHMU
IPUMUAPHA 3aPAAM  CBAKYAAHIIHATA HA LHUBHAHHM IIPe3 AOTOBOPCHHTE XYMAHHTAPHH KOPHAOPH. 3aIrrodusar
AHIIAOMATIYECKH CPEIIH MEKAY BOIOBAIIUTE CTPAHM 34 IIPEYCTAHOBABAHE HA BOCHHHTE ACHCTBHA, HO Oe3 0coOeH
HanpeAbK. VIkoHOMIYecka, (PMHAHCOBA U XyMAHUTAPHA KPU3a CE 3aAbADOYABAT.

Memy BOXOBAIITUTC CTPAHH IIPOABAKABAT, KAKTO IIPETOBOPUTC TAKA M BOCHHUTC AeﬁCT'BPIH. EC IIpreMa HOBH ITaKCTH
OT HMKOHOMHYECKHM ¥ HHAWBHUAYAAHH CAHKIIAH CPEIILy PYCI/IH. HPGAHPI/ICTI/I Ca CICIIHM MCEPKH 34 CIIpaBsgHC C
OexxaHcKaTa Kpu3a, Kato EC pemraBa Aa 32.A€I>'ICT'B2. CX€Ma 32 BpPCMCHHA 3aKpHUAAd — MCXAHU3BM IIPH H3BBHPCAHH
CHUTyall C IIEA OCUI'YPABAHC HAa KOACKTHBHA 3aKPpHAA HA 6€)K21HLII/IT€. EC IIPOABAIKABA AA ITPEAOCTABA KOOPAMHHPAHA
XyMaHUTAPpHA, IIOAUTHYICCKA, CpI/IHaHCOBa " MaTCpHaAHA IIOAKPCIIA Ha praﬁHa.

Bropusar mporiec, KOATO APyeCTBOTO IIPOCACAABA, CACA AATATA HA CBCTABAHE HA OTYETA € PA3BUTHETO HA CBETOBHATA
1 MECTHA HKOHOMHKH B CACACTBHE Ha 0OsiseHaTa oT CBetoBHaTa 3apasHa Opranusarus mauaemus or COVID-19.

B kpas ma 2019 r. 3a wepBu oer ce mospuxa HoBuHU OoT Kurait 32 COVID-19 (Kopomnasupyc), koraro orpaHmdeH
OpOM cAy4an Ha HEM3BECTEH BUPYC Osixa AOKAaaBaHM Ha CBeToBHATA 3ApaBHA opranmsarus. [1pes 2020 r. Bupycsr ce
PasIpOCTPAaHU B CBETOBEH Mariab M OTPULATEAHOTO My Bb3AekictBue Habpa ckopoct. Ha 11 mapr 2020 r., caea kaTto
ca OMAM PETHCTPHPAHH CAyYad Ha 3aPa3seHU C HOBHA IlaM Ha KOpoHasupyca B 114 aAbpikaBu, CBeTOBHATA 3ApaBHA
opraamsanus (C30) ob6asu emmpemuara or COVID-19 3a mamaemmsa. Ha 13 mapr 2020 r. mo wuckame Ha
IpaBUTEACTBOTO HapoaHOTO cpOpaHmHe OOABH M3BBHPEAHO IIOAOKEHHE B DbATApHA 3apaAH KOPOHABHPYCA, KOETO
mpoabAakE A0 13.5.2020 1. u Oe 3aMEHEHO C H3BBHPEAHA CIHACMUYHA OOCTAHOBKA. BBBEACHOTO H3BBHPEAHO
ITIOAOKEHHE B DbArapns u HaAOKEHHTE IIPOTHBOCIIMACMHOAOIMYIHI MEPKH, AOBEAOXA AO AE3OPTAHU3AIUA B IIOYTH
BCHYKH CEKTOPH HA MKOHOMHYECKHSA JKHBOT B CTPAHATA, BKAIOYHTEAHO B cepara Ha OIEPHUPAHETO € (PUHAHCOBH
nHCTpyMeHTH. [1asapHaTa KOHIOHKTypa € HeCTAOMAHA; MEPKATE HA ABP/KABHATA BAACT CA AMHAMHYHU, CIIPAMO OBP30
IIPOMEHSAIIATA C€ OOCTAHOBKA; YYBCTBUTEAHOCTTA HA ATCHTHTE, OIICPUPAIIHN HA KAIIUTAAOBUTE IIA3aPH CE € ITOBUIIIHAL
— BCHYKO TOBAa OOYCAaBA AMHAMHKATA B MEPKHTE, KOHTO APYKECTBOTO IIPEAIIPHEMA C ILIEA 3AIMHUTA HA IIPaBaTa Ha
CBOUTE aKINOHEPH/ OO AUTAIIMOHEPH.

KbM AHEITHA AaTa BCE OINNE Ca HAAMIIE CEPHO3HM OIPAHHYEHHA IIPU IIPOTHO3HPAHETO HA eDEKTa OT ITaHACMUATA
BBPXy AeiHOCTTa Ha ApysecTBoTO. PBKOBOACTBOTO € (DOKYCHPAAO YCHAMATA CH BbPXy MUHHMH3HPAHE Ha
orpunareAHuTe epekTH Ha HeM30eKHATA (PMHAHCOBO-MKOHOMUYECKA KPH3a, KOATO CE 33aAaBa KATO PE3YATAT OT
IIPEATIPHETHTE MEPKH KAKTO Ha MECTHO, TAKA M HA CBETOBHO HHBO 32 CIIPAaBAHE C Kpu3HCHATa curyarmd. Kbm Aarata
HA M3rOTBAHE HA HACTOAIINA (DHHAHCOB OTYET, CPOKLT HA M3BHHPEAHATA EIIMAECMHYHA OOCTAHOBKA € YABAKEH OT
1paBuTeACTBOTO A0 31 Mapr 2022r.

PoroBoAcTBOTO Ha ,,3aropa Puunusect™ AA cumra, de cpONTHATA, CBBP3AHH C IIPEOAOAABAHE HA KPH3ATA, MOTAT Ad
OKaKaT 3HAUYNTEACH eDeKT BBPXy AciHOCTTA Ha ApyxectBoTo mpe3 2021 r. BB Bpb3Ka C BOAATHAHOCT HA I1a3apa Ha
HEABIZKHMHI UMOTH U BOAATHAHOCT HA IIA3APHUSA U LIECHOBH PUCK, CBBP3aH C (DHHAHCOBUTE aKTUBU Ha APyKeCTBOTO.

He ca Bu3mpmkmasum Kopnrnpamn CHOUTHUA UAU ApyTI/I 3HAYUTCAHU HCKOpI/IFI/IpaLT_II/I cponTUsA MEXKAY AaTara Ha
HUHAUBUAYAAHUA CpI/IHaHCOB OTYECT U AaTaTa Ha HY6/\I/IKYBQ.H€TO My.



|8}
[N}

3aropa @unaunsect AA
HuauBuaAyaseH (pUHAHCOB OTUYET

31 mapr 2022r

31. OaobpeHue Ha UHAUBHUAYaA€H (PUHAHCOB OTYET

WuauBuayarHuAT roauineH (puHaHcoB ordeT kbM 31 MapT 2022 1. (BKAIOUHTEAHO CPaBHHTEAHATA HH(OpMALIHS) €
VIBBPACH 32 m3aaBane ot CpBera Ha aAupexropure Ha 29.04.22022r.



3aropa ®uauaBect AA
HuauBuayaseH (PUHAHCOB OTYET
31 mapr 2022 r.
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