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HOACHEHUA KbBM ®UHAHCOBUTE OTYETHU
1. OO6ma nndopmanus
I'ynara Ha “3aropa ®ununBecT” AJl BKJIIOYBA JPY>KECTBOTO - MalKa ¥ €HO IBIIEPHOTO JPY>KECTBO.

Jpy:xkecTBOTO — Malika € akIUOHEpHO ApyxkecTBo 3aropa ®PunuHBecT. To € perucrpupaHo B THProBcKU
peructsp Ha AreHuus no BoucBaHusATa moa Ne 123017547. Cemammmero u aapecca Ha YIpaBICHHEXKHA
apyxectBoTo € B Tp. Ctapa 3aropa, Oyin. Pyckn 26.

Jo 06.02.2014r HpyxkecTBOTO - Maiika MMa IpeaMeT Ha JEHHOCT: MPOM3BOJICTBO M THPIOBHS B CTpaHaTa H
qyxOWHA Ha IIMBAIIKK W3NS W BCSIKAaKBU JeiHOCTH,He3abpaHeHH oT 3akoH. CumtHO OoT 06.02.2014T1 Ce
MPEYyCTaHOBSIBA IPOM3BOACTBEHATAa IEHHOCT Ha JPYXKECTBOTO M Ha ocHoBaHme wr.328,aml, 1.2 or KT ca
NPEKpaTeHn TPYAOBHUTE JOTOBOpPM Ha pabortHuuute W ciayxutenaure. Ot 16.05.2014r e mnpomeHena wu
MKOHOMHUECKaTa JAeHHOCT Ha J[py»KeCTBOTO: PEKOHCTPYKIIMS, MOJCPHHU3ALNS, TOKYITKO- MPOJax0a, OTAaBaHe
IMoJ Ha€M M yIpaBJICHUEC HAa HCABMKUMH UMOTH, KaKTO U BCAKa Apyra IleﬁHOCT, He3a6paHeHa OT 3aKOH.

C pemenue Ha 001m0TO chOpanue Ha akuuonepure oT 30.01.2017 1. ¢ cMEHEH OCHOBHHS TPEJMET Ha JICHHOCT
KaKTO CIIe[Ba: TBPTOBHUsS, TBHPIOBCKO MPEICTABUTEIICTBO, IOCPEAHUYESCTBO, AreHTCTBO HAa MECTHH W
YyXICCTPAHHM JIWIIa B CTpaHaTa M Uy>KOWHA, OT/JaBaHC HA IBIDKAMH W HEJBIXHIMH UMOTH, CEPBU3HH YCIYTH,
KaKTO ¥ BCSKA Apyra IEHHOCT, KOSITO HEe IPOTHBOPEYH HA HOPMATHBEH aKT .

JlpyXecTBOTO - MalKa € ¢ eIHOCTEIICHHA CHCTeMa Ha ymnpaBieHHe — CbBET Ha TUPEKTOPUTE, CHCTOSIL CE OT
TpHMa WICHOBE, C MAHAAT OT 5 TOANHH.

Ha 27.03.2017 r. B ThproBckusi perucTbp Ha AreHUMs] IO BIMCBAaHUATA € BIMCAHA NPOMSHA B CbBETAa Ha
JVPEKTOPHUTE KAKTO CIIEABA!

o Wsan Kupunnos Tunoes — Ilpencenaren Ha CpBera Ha AUPEKTOPHUTE
o [laanen Mupues Mupues — Unen Ha CpBeTa Ha JUPEKTOPHUTE
o CerocnaB VBoHoB JleueB — M3nbIHUTENIEH AUPEKTOP

HpyxecTtBOTO ce mpenctapisiBa oT M3nbanutennus qupektop CeerocnaB MiBanos Jleues.

JpyXecTBOTO - Maiika € NMpEeANpHsATHE OT Ipylla, YHHTO MOCIEAEeH COOCTBEHHMK IOpHUAMYEcKo Jymie e “Acrtpa
®opc” EOO/, cbe cemammme rp. Codus, xk. bekcton, 0m.27, Bx.B, er.5, am42. ,,Actpa ®opc” EOO/]
nputexkaa 7375 Opos akuum Ha ,,3aropa ®uHuHBecT’AJl,upe3 ABIIEPHOBO CH JIpYyKecTBO ,,Anda Acerc™
EOO[, xouto ce paBusBar Ha 80,70% or oOmus Opoit akumu. JlpyXKecTBOTO - Maiika U3rOTBS KOHCOJIMANPAH
¢uaancoB otuetn. [To wr.32 or 3akoHa 3a CUETOBOJCTBOTO, IPEANPHUATHETO- MalKa Ha MaJIKa IpyHa U3rOTBS
KOHCOJIMJIMPaH OTYET, aKO B IpyIaTa UMa IOHE eIHO MPEeIIpHUsITHE OT OOIECTBEH HHTEPEC.

AbmepHoto aApyxectBo — “CUU Nmotn” AJCHUL] e aKIMOHEPHO APYKECTBO ChC CIICIHATHA MHBECTUIIOHHA
IeJ1, KOEeTO TI0 peia M MPH YCIOBHUATA Ha 3aKOHA 3a IpYKeCcTBaTa ChC crieluanHa napectunnonna e (3JCHLI)
OCBIIECTBSABA JEHHOCT [0 MHBECTHPAaHE Ha MApUYHUTE CPEACTBA, HAOpaHU uYpe3 M3JaBaHe HA LIEHHU KHIKA, B
HEJBIKUMH UMOTH (CEKIOPUTH3ALMs HA HEABMKMMH HMOTH), IOCPECTOM MOKYIKA HA IIPaBO Ha COOCTBEHOCT U
JIpYyrd BEUIHW TIpaBa BBPXY HEIBKMMH HMMOTH, H3BBpIIBAHE Ha CTPOSKH M IOJOOpEHHS B TiX, C
IPEIOCTaBSHETO UM 3a YIpaBJICHUE, OTJaBaHe I10]] HaeM, JIN3HUHT, apeH/a W/uiu npojaxoara um.

"CUU Umorn" AACHL] e yupeneno Ha 15.11.2005 r. u e BnucaHo B THProBckus peructbp Ha Coduiicku
rpajcku c¢ba Ha 20 gexemBpu 2005 r.

,,CUU NUmot” AJICUL] e peructpupaHo B ThPTrOBCKHS PETUCTHP, BOIEH OT ATeHIusTa o BnucBanusTa ¢ EMK
175006705.

“CHUU Hmotn” AJICUL] momywaBa JHIIEH3 32 HM3BBPIIBAHE Ha JAEHHOCT KaTO IPY>KECTBO CHC CIICIHAiIHA
WHBECTHIIMOHHA I — CEKIOPUTH3ANNS Ha HEABWKUMH UMOTH, ¢ Pemmenne Ne 334 — JICHUL] ot 17 maii 2006 . Ha
Kommucusra 3a ¢puHaHCOB Ham30p.
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,»CUU Nmotn” AJICHL] He mpuTekaBa AAJIOBH y4acTUs B IPYTH APY>KECTBA.

JpyXecTBOTO € C €JHOCTEeNEHHa CUCTeMa Ha ynpaBieHue — CbhBeT Ha JUPEKTOPHUTE, CHCTOSAIL Ce€ OT TpuMa
YJICHOBE, C MaHJaT OT 5 TOJAUHU.

Cnen Brnucanu mpomeHu B Tbproeekusi peructbp oT 20.09.2017 r. e u30paH HOB ChbBET Ha AMPEKTOPHUTE B
CBCTaB:

o Cserocnas VBanoB [leueB — M3bIIHUTENIEH AUPEKTOD
o Jlannen Mupdes Mupues — [Ipencenaten Ha CpBeTa Ha TUPEKTOPUTE
0 Mas MupocnaBoBa OrusaHoBa — Unen Ha CbBeTa Ha JUPEKTOPUTE

ChBeThT Ha IUPEKTOPUTE HE € YIIBIHOMOLIMI MPOKYPUCT WIHM JPYT THPTOBCKH ympaButen. “CHUU Mmotn”
AJICUIL] ce mpencrasisiBa ot M3npaaurenaus aupekrop Ceerocias ViBanos Jleues.

Kem 31.12.2016 r. [pyxectBoro — Mmaiika 3aropa ®urunBect A/l mpurexasa 80,40 % oT kamuTasa Ha
napiepaoro apyxkectBo CUM Mmotu AJICULI, pausBamu ce na 522 600 6p. mpe3 2017 r. apyKecTBOTO -
Maiika mpomaBa 159 800 Op. akiuu, B pe3yatar Ha koero kpM 31.12.2017 r. yyacTheTo B KamuTaja Ha
JBLIEPHOTO JPYKECTBO ce paBHsBa Ha 55,42 % wiu 362 800 Op. akumu.

CpenHo- cruchuHUs Opoil Ha mepcoHana B ['pymara ¢ 2 paOOTHHIM U CIYKUTENH U 6 CIIY)KUTENS — KIIIIY0B
YIPaBIEHCKU EPCOHAI.

2. 0O000meno mpeacTaBsiHe HA 3HAYAMHUTE CYETOBOTHH TMOJTATHKH

OCHOBHHTE CYETOBOIHH HOJIMTHKH, [IPUJIAraHU NPH M3TOTBSIHETO Ha Te3W (PMHAHCOBH OTYETH, CA MPEICTABCHH
1o-noimy. Te3u MoIUTHKY ca NpHUIaraHy MOCIEeJOBATEHO 32 BCHUKH NPECTaBeHH NEPHOH, OCBEH aKO H3PUIHO
HE € IIOCOYEHO APYTO.

2.1. OcHoBa 32 U3rOTBsIHE HA KOHCOJIUANPAHUSA (HHAHCOB OTYET

Konconumupanust ¢unanco order Ha ['pyna “3aropa ®dunuuBect” AJ] € M3roTBeH B CBHOTBETCTBHE C
MexnyHaponHure crangaptu 3a ¢unHancoBu otuetn (MCPO). paspaborenu u mybOnukyBanu or ChbBera 10
MexayHapoaHu cuetoBogHu cranaaptd (CMCC) u npuern or Esponeiickusi cpto3 (EC). ITo cumara Ha
naparpa¢ 1, Touka 8 oT JJONBIHUTEIHUTE pa3nope0ou Ha 3aKOHA 32 CYCTOBOJICTBOTO, MPHIIOKUM B Bhirapus,
tepMuHbT ,,MCDO, npuern ot EC* npencrasnsBar MexayHapoaaute cueroBouu crangaptu (MCC), npuern
B croTBeTcTBHE ¢ Permament (EO) 1606/2002 na Eporneiickus napiaament Ha ChBerTa.

PwKoBoCTBOTO Ha I'pymaTa HOCH OTTOBOPHOCT 3a OLIEHSBAaHE CIIOCOOHOCTTA Ha APYXKECTBOTO Jia MPOIBIDKH J1a
(GYHKIMOHHpa KaTo IeWcTBaio mpeanpusatde. Koraro ToBa € HPHIOXKHMO, Iie OBIAT OMOBECTEHH BBIPOCH,
CBBP3aHH C TPEINOI0KSHUETO 3a ACHCTBAIIO NpeanpuaThe U (akTa Ha M3IOI3BAaHETO Ha CYETOBOAHA 0asa Ha
OCHOBATa Ha MPEIIOI0KEHUETO 3a ACHCTBAIIO NPEIIPHATHE.

PwroBozcTBOTO Ha ['pynara He Bb3HaMepsBa Ja JMKBUIMPA APYKECTBOTO, HUTO Ja IMPEYCTAaHOBSABA NEHHOCTTA
My, OCBEH aKO Ha MPAKTUKa HsAMA Jpyra alTepHATHBA.

OTyera € M3rOTBEH Ha NPUHIIMIA HA MCTOpUYECKATa 1eHa, MOAU(UIMPaH Ype3 MPeoleHKa 3a 3éMH U CTPajiy,
(PMHAHCOBM aKTHBH Ha Pa3IOJIOKEHHE 3a MPOoIaXk0a 1 (PMHAHCOBH aKTHBH M (PMHAHCOBH ITACHBH I10 CIPaBeIINBA
CTOMHOCT upe3 nevanba nim 3aryoa.

UsrotBsHETO Ha (PrHAHCOBHSA OTUYET B choTBeTCTBHE ¢ MC®O M3MCKBa U3IMOI3BaHETO HA OMPEICIICHH CEPHO3HI
CUETOBOJIHU OleHKH. TO oOlle M3MCKBAa OT PHKOBOJCTBOTO Jia MPABH OMpE/ETICHU MPEIEeHKH B IMpoleca Ha
MPUTAraHEeTO HA CUETOBOHUTE MOJUTHKY Ha ['pynara

. Obnacrute, B KOUTO CE € HaJlarajia mo-BUCOKa CTETEH Ha MPeLeHKa UITH YCI0KHEHOCT, K 00JIaCTUTE, B KOUTO
JOITyCKaHUATA U MPUOTU3UTEITHITE OLIEHKU Ca 3HAYNMH 32 (HUHAHCOBUTE OTUETH, Ca OTIOBECTECHH B Oesexka 4.

Konconmmnupanuar GuHaHCOBUAT OTUeT € mpexacraBeH B choTBercTBHe ¢ MCC 1 , IlpencraBsHe Ha
(¢unrancoBu otdetn” (pepmsupan 2007 r.). I'pymara mpue ma mpeacTaBs oTdeTa 3a Iedandara Wiiu
3ary0aTa u ApyTus BCCOOXBATEH J0XOJ B CIUHECH OTUET.
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Jlokymenmu, uzoadenu om Cwvgema no mexcoyHapooHu cuemogoonu cmanoapmu (CMCC) u Komumema 3a
PAzSICHeHUe Ha MedCOYHApoOHU cmandapmu 3a Gunancoso omuumane (KPMC®DO), npuemu om Esponetickama
KOMUCUSL

MCC 7 ,,O14eTH 32 napu4HuTe NoTouM” (M3MeHeH) B cuiia ot 1 sinyapu 2017 r., npuert ot EC

Te3n U3MeHEHNsT U3UCKBAT JOIBIHUTEIHO OIOBECTSBAHE, KOETO € ITO3BOJIM Ha MOJI3BATENIUTE HA (DMHAHCOBH
OTYETH J1a OLIEHAT IPOMEHUTE B 3abJDKEHUS], IPON3THYALIH OT (PMHAHCOBaTa JelHOCT. [ pynaTa xareropusmpa
TE3H IPOMEHH KaTo MPOMEHH, HPOU3THYAIIM OT NMAPUYHM ITOTOLM W HEIApUYHH IPOMEHH C NOIBIHHTEIHU
Kareropuu cbriacHo muckBanusita Ha MCC 7 (npunooicenue 36).

MC®O 9 Qunancoeu uncmpymenmu

MC®O 9 Qunancosu uncmpymenmu omnpeneis W3NCKBAHHUATA 32 NMPU3HABAHE U OICHSABaHE Ha (PMHAHCOBH
aKTUBH, (PMHAHCOBH 33BJDKCHUS M HAKOHM JOTOBOPH 32 IOKYIKA WM MpoJakba Ha He(MHAHCOBH aKTHBH. To3u
craagapt 3ameHs MCC 39 Quuancosu uncmpymenmu: npusHagane u oyeHasame.

(i) Knacudnkanus — puHAHCOBU aKTHBHU

MC®O 9 cpappxka HOB TIOJIXO 32 Kiacu(HKaIis U OlleHsIBaHe Ha (PMHAHCOBHM aKTHBH, KOWTO OTpa3sBa OU3HEC
Mozaeia, 1o KOMTO ce yHpaBIaBaT aKTUBUTC U XaPAKTCPUCTUKUTC HA TCXHUTC MMapUIHU IMOTOLH.

MC®O 9 BxirouBa TpM OCHOBHM KaTeropuu 3a kiacupukanusi Ha (UHAHCOBUTE AKTHBU: W3MEPBAHU IO
aMOpTH3HpyeMa CTOMHOCT, 4Ype3 CIpaBe/UlMBa CTOMHOCT B JpPYr BCEOOXBATEH NOXOJA U 4pe3 CIpaBeIuBa
CTOMHOCT B nevanOa iy 3aryoa . CTanaapTsT enmuMuHupa cbijectByBammuTe B MCC 39 kareropuut Ip>kaHu 10
MasieX, KpeAUTH ¥ B3EMaHNs, U Ha Pa3IoJIOKeHUE 3a poJaxkoa.

Corimacio MC®O 9, nepuBaTvBH, BHEIPEHH B JOTOBOPH, KBICTO NPUEMHHAT aKTHB € (DMHAHCOB aKTHB B
00XBaTa Ha CTaHAAPTa, HUKOTa HE ce pa3feisiT. BmecTo ToBa, XHOpHIHHUAT PUHAHCOB HHCTPYMEHT KaTO ISIIO Ce
OLICHsIBA 32 KJIacH(UKaLusI.

B®3 ocHOBa Ha cBosiTa OLiCHKA, |'pymata He CMATa, Y€ HOBHTE M3MCKBAaHMA 3a KIacHpUKalus Ouxa MMann
CBIIECTBEHO BIMAHHE BBPXY CUCTOBOAHOTO OTYMTAaHE Ha NMPHUTE)KaBaHWUTE OT ['pymara TBProBCKH W APYTH
B3EMaHMs, 3a€MH U TAPUIHU CPEACTBA.

(ii) Obe3yenxa - DuHanCO8U AKMUGU U AKMUBU NO 002080D

MC®O 9 3amectBa mMozena ,,Bb3uukHaMM 3aryou™ B MCC 39 ¢ mozen Ha ,,0uakBaHa KpenuTHa 3aryoa“. Tosa
IIe M3MCKBA 3HAYHTEITHA CYOCKTHBHA MPEICHKA, 32 TOBA KaK MPOMEHUTE B UKOHOMHYECKUTE (DaKTOPU BIUSAT HA
OuYaKBaHA KpEIWTHA 3aryba , KOWTO e OBJIAT ONpelelieHH Ha 0a3aTa HAa aHAIHM3WpAHE HAa BEPOSTHOCTUTE 32
TSAXHOTO HACTBHIIBAHE.

HoBusiT Mozien Ha 00e31eHKa 1€ ce mpuiara 3a (PMHAHCOBU aKTHUBH, OTYMTAHU 10 aMOPTH3UPaHa CTOMHOCT WX
[0 CIpaBeIMBa CTOWHOCT B JAPYr BCEOOXBAaTE€H J[OXOJ, C M3KIIOYCHHE HAa WMHBECTUIMH B KalHTaJOBU
MHCTPYMEHTHU M aKTHBU I10 JOTOBOPHU.

Cowriiacio MC®O 9, 3arybute oT 00e31eHKaTa 1ie e OLIEHIBAT Ha 0a3a Ha €JHO OT CJICJIHUTE OCHOBAHUSI:

- OwuakBana KpeautHa 3aryba B ciensamure 12 mecena. ToBa ca 3aryOu, KOMTO NPOW3THYAT OT
BB3MOXKHHM CHOMTHS HAa HEU3ITBJIHEHNE B paMKUTE Ha 12 Mecena ciej garara Ha OT4eTa; u

- OuakBaHa KpeIUTHA 3ary0a 3a Lenus )KUBOT Ha (uHaHCOBUS akTUB. ToBa ca 3aryOH, KOUTO ca pe3yiraT
OT BCHYKHM BB3MOXXHU CHOWTHS Ha HEW3ITBIHEHHE IPE3 OYaKBaHATa MPOIBIDKUTEIHOCT Ha XKHMBOTA Ha
(PMHAHCOB HHCTPYMEHT.

W3MepBaHeTo Ha OuYaKBaHATA KpEOUTHA 3ary0a 3a Ieius JKUBOT Ha (MHAHCOBHS AKTHB CE€ IMpHJara, ako
KPEIUTHHUAT PUCK CE € YBEIMYUI 3HAYUTENHO OT Jarara Ha IMbPBOHAYAIHOTO NPU3HABAHE HA aKTHBa, a 12-
MecedHa OYaKBaHa KpeAWTHA 3ary0a ce mpujara, ako He ca HACTBIIMIM FOPHUTE 00cTosTeNCTBa. [ pynaTa Moxe
Jla OmpeAeNd, Y€ KPEAUTHHUIT PUCK Ha (DMHAHCOBHS aKTHUB HE CE € YBEJUYWII 3HAYMUTENHO, aKO aKTHBHT UMa
CPaBHHTEIIHO HUCHK KPEIUTEH PUCK KbM JaTara Ha oTdeTa. PhkoBojcTBOTO Ha ['pymnara e maeHTH(UIMPATIO
CJIeTHUTE 00JIACTH, KOMTO ca ¢ ouakBaH edekt ot npuinaranero Ha MCPO 9:
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* KJacu(uKaLUsATa ¥ OLEHSIBAHETO HAa (MHAHCOBMTE aKkTHBHM Ha ['pynara ciensa na ObAar mperiieiaHu Ha
6a3ara Ha HOBUTE KPUTEPUH, KOUTO B3UMAT I10Jl BHUMaHHE JOTOBOPEHUTE MAPHUYHHU IMOTOLM 32 aKTHBUTE U
6usHec Mojena, o KOHTO Te ca yIpaBiIsIBaHU

PT)KOBO,HCTBOTO O4akKBa IIOo-rojsaMara 4acTt OT (I)I/IHaHCOBI/ITC AKTHUBH, ObpPKaHU OO MAACK, Aa NPOABJLKAT Aa
6T>Z[aT OTYUTAHU 11O aMOPTU3UPAHA CTOMHOCT.

Jpyru ¢puMHaHCOBH aKTHBH, IbpKaHU OT [ pymnara, BKIIIOUBAT:

-MHCTPYMEHTH Ha COOCTBEHHS KaluTal, KJacu(UIMpPaHH J10cera KaTo (PMHAHCOBHM aKTHBHU Ha Pa3IOJIOKEHUE 32
npojak0a, KOUTO 1€ C€ OTYUTAT KaTo (PMHAHCOBHM AKTHBH IO CHPABEIUINBA CTOWHOCT B JPYTHS BCEOOXBaTEeH
JOXOJ;

-MHCTPYMEHTH Ha COOCTBEHHMs KalMTall, OLEHSBaHH J[0cera IO CIpaBeJIMBa CTOWHOCT B medanbara Wiu
3ary6ara, KOMTO IIle IPOIBDKAT Ja OBJaT OLEHSIBaHM 10 TO3W HauuH u ckriaacHo MC®O 9; I'pymara He ogakBa
HOBUTE HM3HMCKBaHHs J1a UMarT e(eKT BbpXY KIACH(PUIMPAHETO M OTYUTAHETO HAa Te3U (PUHAHCOBU AKTHBH.
[ewanOu wnm 3aryOu, peaqu3upaHd MpU NpoaaxOata Ha (UHAHCOBH aKTHBH 10 CIIPAaBEUIMBA CTOWHOCT B
JpyTUs BceoOXBaTeH J0XO HiIMa J1a ObJaT OTYMTAHM B NeyanbaTa Wi 3arydara, a IpEeXBBPIICHH OT PE3CPBU B
HepasnpeaeneHara neyanoa. [Ipe3 2018 r. 3aryda B pasmep Ha 393 xuit. JB. ¢ Omiia nmpu3HaTa B neyaidara Hiin
3ary0aTa BbB Bpb3Ka C Mpoaax0a Ha (PMHAHCOBH aKTHBU Ha PA3IOJIOKEHUE 32 IPOIaK0a.

Oobe3nenka Ha 0a3ara Ha O4yakBaHaTa 3aryba cieiBa Ja Obae Npu3HaTa OTHOCHO THPTOBCKUTE B3EMaHUSTA.
I'pynara He o4akBa CHUIECTBEH €(EKT OT MbPBOHAYAIHOTO IIpUJIaraHe Ha MoJlejla Ha odyakBaHaTa 3aryba. Ha
0azarta Ha W3BBPIICHM 1O MOMEHTa HM3UHMCICHUs [pynara odakBa 0OO€3lE€HKAa HA THPIOBCKH B3EMaHHS C
npuOIM3UTENHO 10 5 % BBB BPB3Ka C IBITOBUTE HHCTPYMEHTH, OTYUTAHH 110 aMOPTH3HPaHa CTOWHOCT

* HHCTPYMEHTHTE Ha COOCTBEHHMS KaIllMTaJl HsIMa J]a MOTaT Ja ObJaT OLICHSIBAHU 110 CE0ECTONHOCT HAMalleHa ChC
3aryou ot obe3lieHka. BMecTo ToBa BCHYKH T€3W MHBECTUIIMH Ille¢ ObJAT OLEHSBAHM 10 CHPABEIJIMBA CTOMHOCT.
[IpomenuTe B crpaBe/uIMBaTa CTOMHOCT Iie OBbJAT MPEJCTAaBeHU B TEKyllaTa nevyanda wiu 3aryba, OCBeH ako
I'pynata He ru mpezcraBs Oe3 MpaBo Ha OTMsHA B JPYrHs BCCOOXBaTeH J0X0ja. ToBa 1€ MMa HECHIICCTBCH
e(eKT BBPXY HMHBECTHIMATA HA JPYKECTBOTO B pasmep Ha 12 959 xmi. 1B., KOUTO Ce MPEACTAaBIT B
KoHcouaupanus GpuHancoB otdeT 3a 2018 1o npeorieHeHa CTORHOCT.

PBKOBOICTBOTO MpOJBIKaBa CBOSTa paboTa MO OIEHKATa W CHOTBETHO OYAKBaHUS e(PEKT OT IMpIIaraHe Ha
MC®O 9 moxe 1a ce IpOMEHH.

MC®O 9 ,,®uHaHCcOBU MHCTPYMeHTH” (M3MeHeH) — OTUYNTAaHe HA XeUKMPaHeTo, B cuwia ot 1 sinyapu
2018 r., mpuer ot EC

MC®O 12 “OnoBecTsiBaHe HA AAJI0OBH yYACTHS B IPYTH MpeAnpUATHS

W3uckBaHusTa 32 OINOBECTSBAaHE C€ NpHIAraT KbM JSUIOBH YydYacTHs B JPYTH HPENNPHATHSA, KOUTO ca
KIacH(PHUIUPaHU KaToO IbPXKAHU 32 IMpoJak0a ¢ M3KIF0UEeHHE Ha 00001eHaTa (GrHaHCOBa HHPOPMAITHS.

MC®O 15 ,,IIpuxoau oT 10roBopH ¢ KJiueHTH” B cujia ot 1 suyapu 2018 r., mpuet ot EC

MC®O 15 3amensst MCC 18 , IIpuxoau‘, MCC 11 ,,JloroBopu 3a CTPOUTEICTBO™ M CBBP3aHU C TAX Pa3sICHCHUS
U BBBEXJa HOB MOZEN 3a NpH3HaBaHEe Ha NPUXOAWTE Ha 0azaTa Ha KOHTPoN. HOBHAT cTaHIApT NMpOMeEHs
npaBUiiaTa 3a ONpeeisiHe Jajlk MPUXOIUTE ca MPU3HABAT KbM JaZieH MOMEHT WM Npe3 J1a/IeH Mepuoj] OT BpeMe
Y BOJIM JIO paslIMpsBaHe U I0J00psBaHE HA OMOBECTSIBaHUATA OTHOCHO npuxoxure. MC®O 15 e 6a3upano Ha
OCHOBEH MPUHLMUI, KOWTO H3MCKBA JPYXKECTBOTO Ja IIpU3HABa NPUXOJ [0 HA4YMH, KOMTO oOTpassiBa
NPEXBBPIISIHETO Ha CTOKM MM IPEIOCTaBsHETO Ha YCIyTM Ha KIMEHTUTE M B pa3Mep, KOHTO oTpassBa
OYaKBaHOTO Bb3HArPaXKAEHHE, KOETO JIPY>KECTBOTO 1€ MOJYYH B 3aMsIHA Ha TE3W CTOKHU MM YCIYTH .

MC®O 15 ,,IIpuxoau OT J0r0BOPH ¢ KJIAMeHTH” (u3MeHeH) B cuiia ot 1 sinyapu 2018 r., npuer ot EC

MCC 40 “UupectnumoHHM uMoTH” (M3MeHeH) — Tpancdep Ha MHBeCTHMOHHM HMMOTH B cuiaa ot 1
ssnyapu 2018 r.
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MCC 12 ,, Janbum BbpXy A0X012a” (M3MeHeH) B ciiia oT 1 suyapu 2017 r., mpuet ot EC
T'oaumau nogodpenust Ha MCPO 2014-2016 r., B cuaa ot 1 simyapu 2017 r.

3.2. CTanaapTu, Mu3MeHeHHsI M Pa3siCHEHNsl, KOUTO BCe OIlle He ca BJIe3JIM B CHJIA U He ce MPUJIArar ot 1o-
paHHa garta ot 'pynara

KoM JlaTaTa Ha HU3TOTBAHC Ha TO3W KOHCOJIMUAWPAH (bHHaHCOB OTYHET Ca l'[y6J'II/IKyBaHl/I HOBU CTaHOapTH,
U3MEHCHHUS U Pa3sCHEHUS KbM CHINECTBYBAIIX BeYe CTAHAAPTH, HO HE Ca BJEC3JIM B CHJIA WIH HE Ca IPUETH OT
EC 3a ¢unancoBaTa roauHa, 3amousaiia Ha 1 sayapu 2018 r., u He ca OwiIM NPUIOKEHH OT [O-PaHHA JaTa OT
I'pymara. MabOpMaIys 3a Te3u CTAaHIAPTH U H3MCHEHUS, KOUTO UMAT €(PEeKT BEPXY KOHCOIMIUPAHUS (PHHAHCOB
otuer Ha ['pymara, e pejicTaBeHa mo-moiy.

PBKOBOICTBOTO OuYakBa BCHMYKU CTaHJApTH M W3MEHEHHs Ja ObJaT NPUETH B CUETOBOJHATA MOJMUTHKA Ha
I'pynara npe3 mppBHs HEpHO, 3aII0YBAI CIIEA AaTaTa Ha BIX3aHETO UM B CHIIA.

MC®O 2 ,JInamane Ha 6a3aTa Ha akuun” (U3MeHeH) B cuiia oT 1 ssuyapu 2018 r., Bce ole He € MpUeT OT
EC

MC®O 4 ,,3acTpaxoBaTe/iHu 10roBopu” (u3meHeH) B cuiia ot 1 sinyapu 2018 r., npuer ot EC

MC®O 9 ,,OunancoBu MHCTPyMeHTH” (M3MeHeH) — [Ipenmiamanns ¢ oTpHLIATETHO KOMIICHCHPAaHEe, B
cuia ot 1 suyapu 2019 r., Bce ome He e npuet ot EC

MC®O 10 ,,Konconuaupann punancopu oryetn” u MCC 28 ,,IHBecTHIIMH B ACOMUPAHU NPeANPUSTHSA
M CbBMECTHH NpPeANnpUATUs® (MU3MEHEHHU), 1aTaTa HA BJU3aHe B CHJIA Ollle He € onpejesieHa, Bce ollle He ca
npueru ot EC

MC®O 14 ,,OTrcpoyeHu CMeTKHU NMPHU peryjupaHu neHu” B cuiia ot 1 sinyapu 2016 r., Bce ole He € MpUeT
ot EC

MC®O 16 ,,JIluznnru” B cuia ot 1 suyapu 2019 r., mpuet ot EC
MC®O 17 ,,3acTtpaxoBaTeinu 10ropopu” B cujia ot 1 smyapu 2021 r., Bce ome He e npuet oT EC
MCC 19 ,,Jloxonu Ha HaeTH auna“ (m3MeHeH) B cuia ot 1 simyapu 2019 r., Bce omre He e mpuet oT EC

MCC 28 ,WnHBecTHIMH B AaCOLNHMHMPAHH NPEINPHATHS W CbBMECTHM NpeINpHATHA“ (M3MEHEH) —
JABJIrocpoYHn y4acTus B aCOMUPAHU U CbBMECTHH NpeANpusTHsa B cuia ot 1 ssnyapu 2019 r., Bce ome
He e npuet ot EC

KPMC®O 23 “HecurypHoCT OTHOCHO OTYMTAHETO HA IaHbK BHPXY 10x01a” B cuia ot 1 simyapu 2019 r.,
Bce oule He e npuet oT EC

KPMC®O 22 “Caeiku 1 aBaHCOBH IUIAIAHUSA B 1y:KIeCTPaHHA BaixyTa” B cuia ot 1 suyapu 2018 r.
T'ogumiau nogodpenust Ha MCDO 2014-2016 r., B cuiia ot 1 simyapu 2018 r., Bce omte He ca npuetn ot EC
e  MCOO 1 “I[Ipunarane 3a nbpBu 06T Ha MCDO”
e MCC 28 “MuBecTHIMH B aCOIIMUPAHU U CbBMECTHU NPEANIPUITUS .

Ionoopenuss B MC®O Hukba 2015-2017 (m. nexkemspu 2017 r.)- nogodpenust B MCC23, MCC 12 u
MC®O 3 BB Bpb3ka ¢ MCPO11 (B cuia 3a roqnmny nepuoau ot 01.01.2019 r.- ve ca npuern ot EK).

2.2. TlpeBeskaaHe Ha Yy KIeCTPAHHA BAJyTa
DyHKyuoHanHa 8aLYma u 8AIYmMa Ha npeocmassame

Crarunre, BKJIIOYEHH BB (DUHAHCOBHUS OTYETH, CE N3MEPBAT BHB BAyTaTa Ha OCHOBHATAa MKOHOMHYECKA CpPea,
B KosiTO onepupa 'pynata. Tosa e PpyHKuMOHANHATA BadyTa, KOATO € U BalyTa Ha MIPEACTaBsIHE — OBJITapCKu JIEB

(bgn).
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Ipesesicoane u canda

Crenkute B 4y)XKISCTPaHHA BalyTa Cca NPEBEIACHU BBHB ()YHKIMOHAJIHATA BAJIyTa MO OOMEHHHUTE KypCOBE Ha
JIATHTE Ha CJCIKUATE WIX IO MPEOICHKA, KOTaTO CTAaTHUTE ce MpeolleHsBar. [leyanOuTe u 3ary0ute OT BadyTHH
Pa3MKK B PE3yaTaT HA YPEXkKAaHE HA TE3U CACIKU U OT MPEBEKIAHETO MO 3aKITIOYUATCIIHUTE KYPCOBE B Kpasi Ha
TOJIHATA 33 TTAPUYHUTE aKTHBH W TIACHBH, ICHOMHHHUPAHU B Uy)KJCCTPaHHA BallyTa, ce Mpu3HaBaT B OTyera 3a
mevanbaTa u 3arydarta u ApyTus BceoOXBATEH TOXO/I.

2.3. TIpuHIUIH HA KOHCOJTUAAIMS

Konconumupanust (uHAHCOB OT4eT Ha ['pymara BK/IOYBA (PMHAHCOBHUTE OTYETH HA JPYIKECTBOTO-MaiKa U
JBLIEPHOTO JAPYXCTBO, m3rorBeHu kbM 30 cenremBpu 2018 r., kosTO nara e jaTata Ha KOHCOJIHMMPAHUS
¢uHaHCOB oTUeT Ha ['pynara.

DUHAHCOBUTE OTYETU HA JBILIEPHUTE IPYKECTBA 3a LIEJIUTE HA KOHCOJUAALMATA CE U3TOTBAT 3a ChIIUS OTYETEH
NIEPUOJl, KAKTO TO3U Ha JIPY’KECTBOTO-MaiKa U IpU IIPWJIAraHe Ha €JIMHHA CYETOBOJHA NOJUTHKA. TaM KbIETO €
HEOOXOZMMO Ce TPaBIT NIPOMEHU BbB (PMHAHCOBHTE OTYETH HA JBLICPHOTO MPEANPHUATHE C IE] CYETOBOIHUTE
UM TIOJIMTUKY Jia ObJaT ChIIOCTAaBUMU C Te3H Ha ['pynara.

B xoHconuaupaHusi UHAHCOB OTYET, OTYETHT Ha JBIIEPHOTO APYKECTBO ce KOHCOIMAMpa Ha Oa3a Ha MeTona
—IIbJIHA KOHCOJMJALMs, pel 0 pen, KaTo ce Mpuia YHH(HUIMpaHa 3a CHIIECTBEHUTE OOEKTH CUCTOBOIHA
nojuThka. VHBeCTHIIMHTE Ha IPYXKECTBOTO -Maiika ce eNMMUHHMpAT Cpelly Jejla B COOCTBEHHs KarluTal Ha
IBIIEPHUTE APYXKECTBA KbM JlaTaTa Ha MPUA0OMBaHE HA KOHTPOJI. BBTpEHOrpymoBUTE ONIEPALNH U PAa3deTH ce
HaITBJIHO ETUMUHHpAT.

Ot xoHCONMHUAUPaHUsl (PUHAHCOB OTUYET CE M3KIIOYBA JBIIEPHO IPYKECTBO, KOraTO JAPYKECTBOTO-MaiiKa 3aryou
BJIACTTa Jla yNpaBisiBa (JMHAHCOBATa MY M OllepaTHBHA MOJMTHKA- IIPU MpojaaxOa Wi Apyra ¢opmMa Ha 3aryda
Ha KOHTpOJ. 3ary06a Ha KOHTPOJ MOXe J1a Bb3HUKHE ¢ WK 0e3 MpOMsSHa B aOCOFOTHUTE WIIM OTHOCUTEIIHU HUBA
Ha COOCTBEHOCT.

[Meyanbara wmu 3arybata ¥ APYr BCeOOXBATEH OXOJ HA ABIICPHUTE IPYKECTBA, KOWUTO Ca MPHIOOUTH WK
NpoJaJieHH Mpe3 TOAWHATA, Ce MPU3HABAT OT Jarara Ha MpUAOOMBAHETO, WJIM CHOTBETHO 10 JaTata Ha
nponaxodara um.

HexonTposnmpamaro y4yacTie KaTo 4acT OT COOCTBEHMs KamHWTall MPEACTaBIsiBa NETbT OT medanbara Wiu
3arybaTa W HETHWTE aKTUBM Ha JBIIEPHOTO JPY)KECTBO, KOMTO He ce mpurexasar or I['pymara. OOmmsr
BCeoOXBaTeH JI0XO0/1 MM 3arybara Ha JABIIEPHOTO NPEANPHITHE CE OTHACS KbM COOCTBEHHUIIUTE Ha JPYKECTBOTO-
Maiika ¥ HEKOHTPOJMpAIIUTE ydacTHs Ha 0a3a Ha TEXHHS OTHOCHTEIEH s B COOCTBEHHMS KanWTal Ha
IBIIEPHOTO APYKETBO.

ITpn mpupoOuBaHe HAa IBLIEPHO JPYKECTBO OT ['pymarta mpu OM3HECKOMOWHAIMS CE€ W3MOI3Ba METOABT HA
npuIoOKBaHe /TIOKYNKO-NIpoaax0a/. JIbIIepHOTO ApyKECTBO ce KOHCONMIUPA OT JaTaTa Ha NpUIoOUBaHe, KaTo
HETOBUTE Pa3rpaHUYMMM aKTHUBH M TIOCTH MACHUBU CE BKJIIOYBAT 33 IPBU IBT KATO C€ OLIEHSBAT IbPBOHAYAIIHO
TI0 TSIXHATa CIpaBeUINBa CTOMHOCT KbM JlaTaTa Ha IPUI0OUBaHE.

Besiko mpeBuiiieHMe Ha cOopa OT MPEXBBPICHOTO BBh3HATPAXKICHUE /OIIEHCHO MO CIPaBEUIMBA CTOHMHOCT/,
cyMara Ha HEKOHTPOJHUPAIIOTO Y4YacTHE B MNPUIOOMBAHOTO IPY)KECTBO HaJa CIpaBeIIMBaTa CTOMHOCT Ha
pa3rpaHMYUMHUTE HETHU AKTHBH Ha MPHIOOMBAHOTO IPY)KECTBO KbM JaTaTa Ha MPHIOOHMBAHE ce TpETHpa U
MpHU3HABA KaTO pemyTalus. PemyTamusata ce TecTBa 3a oO0e3leHKa. AKO MpH ITbPBOHAYAJIHATA OIICHKA
CIpaBeUIMBaTa CTOMHOCT Ha HETHUTE pa3TPaHUYMMHU aKTUBU HAJIBHIABA MPEXBHPICHOTO BB3HATPAKICHH
/ueHaTa Ha mpugoOMBaHe/ Ha OW3HECKOMOWHAIMATA, TOBAa IIPCBUINCHHE CE NpHU3HABa He3a0aBHO B
KOHCOJIMIUPAHMS OTYET 3a IOXOMUTE /B Iedandara Wi 3arydara 3a roguHaTa/ Ha ['pymata HEmocpeICcTBEHO
cien npunobmBaneTo. [IpexBBPICHOTO BB3HATPAKIACHUE BKIIIOYBA CIIPaBeIMBaTa CTOHHOCT KBbM JaraTa Ha
npuaoOuBaHe, Ha MPEJOCTABEHUTE AKTHBU, BBH3HUKHAIUTE WIM TMMOCTH 3aJBJDKCHHS M HHCTPYMEHTUTE Ha
cOOCTBEHHsI KalKTall, EMUTUPAHH OT MPUIO0OMBAIIOTO IPYKECTBO, B 3aMsHA Ha MOJydaBaHE HA KOHTPOJA HaJ
MIPUIO0OUBAHOTO APYKECTBO.

Ipu mpoxax06a wiu apyra ¢popma Ha 3aryda (Tpancdep) Ha KOHTPOJ BPXY ABILICPHO APYKECTBO:

11



I'pyma 3aropa ®@urmasect AA
Mesxannen koncoananpanu gpuaancosu orderr Kbm 31.12.2018 roamma
BCUYKH CyMH €4 M3PA3CHU B XHA.AB., OCBCH aKO H3PHYHO HE € YKA3aHO APYIO

Ormmcear ce aKTHBUTE W MACHBUTE (BKJ. aKO WMa MPHUHAJJIEKAIIA PEyTanus) Ha ABIIEPHOTO JAPYKECTBO TI0
OanaHCcOBa CTOWHOCT KbM JlaTaTa Ha 3arydara Ha KOHTPOJI,

OTnucBa ce HEKOHTPOJIUPAILOTO YYacTHE B TOBA JBLIEPHO APYKECTBO MO OajJaHCOBA CTOMHOCT KbM JlaTaTa Ha
3ary0aTa Ha KOHTpOJIa, BKJI. BCHYKH KOMIIOHEHTH Ha JIPyT BCEOOXBATEH JIOXOJ CBBP3aHU C TSIX;

HpPI?;HaBa CC IMOJYYCHOTO BB3HArpaXXJACHUC 110 CIpaBCIInBa CTOMHOCT OT cAaciikara, CHLOUTHETO WU
orcpanusaTa, 10Bejia 10 3ary6aTa Ha KOHTPOJI;

[Ipu3HaBa ce ocTaThYHMSA AST B JBIIEPHOTO APY)KECTBO 10 CIIPABEAJIMBA CTOHHOCT KbM JaTaTa Ha 3aryba Ha
KOHTPOJT;

Pexnacudumupar ce kpM medanOu wim 3aryOu, wind ce TpaHchepupar ITUPEKTHO KbM HATPYIAHH IeYaOH
BCHYKH KOMIIOHEHTH Ha COOCTBEHUsI KallMTAaJ, IIPEACTABIISABAILY HepeaTu3NPaHH JOXOIN MM 3aryOH - CBhIIIacHO
W3UCKBaHUATA Ha choTBeTHUTE MCDO, 1101 YNUTO NpaBuiia NONAnaT Te3X KOMIIOHEHTH.

[Ipu3HaBa ce Bcska pe3yiTaTHa pasjifka KaTo medanba wim 3aryba oT ocBobokaaBane (Ipoaax0a) Ha TBIIEPHO
JIPY’KECTBO B KOHCONWIMPAHHUA OTYET 3a BceoOXBaTHUS n0xox (B mewanmbara wiau 3arybaTa 3a ToguHATA),
MpUHAJJIeXallla Ha IPYy)KeCTBOTO-MalKa.

OcraHanurte 3a Obp)KaHe JsUToBe, (OpPMHUpAIM MHBECTHIIMH B aCOIMHUPAHU APYKECTBA MM WHBECTUIMH Ha
pas3noyioKeHne M 3a Mpojaxkba ce OIEHSBAT IbPBOHAYAJIHO [0 CIHpaBe/UIiBa CTOMHOCT KbM Jarara Ha
poaax0aTa u B OCJIEJCTBHE CE OIICHSABAT 10 pej/ia Ha MpHeTara oT [ pynara CueTOBOIHA ITOJIUTHKA.

Coenku ¢ HeKOHRMPONUPAULOMO yuacmue

I'pynara npunara mosuTHKa Ha TPETHPaHE ONEpaluUTe C HEKOHTPOJIMPANIOTO yyacTe (0e3 3aryda Ha KOHTPOJI)
kato crenku B ['pynara. Crenku OT cTpaHa Ha APYKECTBOTO -Maiika (0e3 3aryba Ha KOHTPOJI) ¢ IPUTEXATENHN Ha
HEKOHTPOJIMPAIN YJYacTHs Ha AAJIOBE C€ OTYMTAT KAaTO KalMTaJOBM TpaH3aknuu. bamaHcoBaTta cToiHOCT Ha
KOHTPOJIUPAIIOTO U HEKOHTPOJIMPAIIOTO Y4acTHE Ce KOPUTHPAT C NMPOMSHATA HA CHOTBETHUS S B JIBLICPHO
Jpy*xecTBO. Paznukara MeX Iy CTOHHOCTTa Ha KOPUTHPAHUS 5T B HEKOHTPOJIMPAIIOTO YUCTHE U CIIPaBeJINBATa
CTOMHOCT IUIaT€Ha WM MOIyYeHa Ce MPHU3HAaBa JUPEKTHO B COOCTBEHMS KAIMTall OTHACSIL CE€ IO COOCTBEHUIINTE
Ha JpYy>KECTBOTO-MalKa.

3a BKIIOYBAHETO Ha aColqMMpaHn JPYKECTBAa B KOHCOJUIUPAHUA q)HHaHCOB OTYCT CC€ Ipujiara METOAbT Ha
coOCTBETHUS KamuTall, Criopea KOWTO MHBECTHUIIMATA Ha APYKECTBOTO -Malika B HEro IIbPBOHAYAIHO CE€ OTUUTA
10 II€HAa Ha HpI/II[O6I/IBaHC /Ce6eCTOI>iHOCT/, a B IIOCJICACTBUEC CC MPECU3UINCIIAIBA, 3a Ida OTpa3u MPOMCHHUTEC Ha Acjia
Ha HBECTUTOpA /KOHKpOTHO- I[py)KeCTBOTO-MaﬁKa/ B HCTHUTC AKTHBHM Ha aCOUMUPAHOTO HAPYKECTBO CIIC[
HpI/I}_'lO6I/IBaHeTO. I/IHBCCTI/IHI/IHT& Ha prnaTa B aconuupaHo ApYKECTBO BKIKOYBA W pPEIIyTalUUTE,
I/I,Z[GHTI/I(i)I/ILlI/IpaHI/I npu HpI/I,Z[O6I/IBaHGTO MM, HCTHO OT BCAdKa IpHU3HATa O6G3L{eHKa. prnaTa Ipu3HaBa CBOA I5J1 B
33Fy6I/I Ha aCOIMMHUPAHOTO APYKECTBO A0 pasMepa HaA HeitHaTa HWHBECTULUA, B T.4. U BKIIFOUCHHU MPCAOCTABCHUTC
MY BBTPCIUIHU 3aCMHU.

BbrpemHuTe pasuetd Mexnay ['pymata W acomMHpaHOTO APY)KECTBO HE ce enMMUHHpaT. Hepeanmmsupanara
neyasaba Wi 3aryda oT CISJIKH MEXAY TSAX Ce eMMMUHHUpA O MPOIIEHTa HA IPYIOBOTO YYacTHE B ACOLUUPAHOTO
JPY’KECTBO, KaTO BKIIOYUTEIHO C€ MPOBepsBa 3a oOe3leHKa B ciaydanTe Ha 3aryoa. Otuera ce u epeKkThT Ha
OTCPOYEHHTE JAHBLU IIPU TE3H KOHCOIMIAMOHHH IPOLIEAYPH.

2.4. IMOTH, MALIINHU U CHOPBIKEHUS

3eMute u CTpaauTe BKIIFOUBAT OCHOBHO IICHTPOBE 3a OGHIeCTBeHO nu J€JI0BO OGCJ’IyH(BaHe. 3emMure u CrpaguTe ca
npeaACTaBCHU IO CIIpaBCIInBa CTOﬁHOCT, 6a31/1paHo Ha MEPUOANYIHO, HO HE IMO-PAAKO OT 1 obT Ha 3 TOJAWHH,
MNPpeOUCHABAHC, U3BBPIIBAHO OT BBHHIIHW HE3aBUCHUMH OLCHUTECIIM, HAMaJICHA C MOCJIeABallaTa aMopTru3alnus 3a
Ccrpaaure. Bceskaksa HaTpyllaHa aMOpTU3allld KbM AaTaTa Ha MNPCOLCHKAaTa € CJIMMHUHHPAHaA CPCIly 6pyTHaTa
OanaHcoBa CTOMHOCT HA aKTHBAa M HETHATA CymMa € NPEU3YMCICHAa KbM IIPCOLCHEHATa CTOMHOCT Ha aKTHBa.
Bceskaksa Apyra CO6CTBGHOCT, MalivMHu " 060py/:[BaHe € n3pa3€Ha 1o UCTOPHUYICCKA II€HAa MUHYC aMOPTHU3aIlrs.
I/ICTOpI/I‘ICCKaTa LCHa BKJIIOYBA U pa3xoau, IUPEKTHO OTHOCUMU KbM HpI/I,I[O6I/IBaHeTO Ha aKTHBa.

Karo nMoTH, MaliMHu ¥ CHOPBKEHUSA CE OTUYUTAT aKTHBH C IIeHa Ha npunobusane Hax 700 (ceaeMCTOTHH) JIeBa.
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IlocneaBamure pasxoau ca BKJIIOYCHU B OayraHcoBaTa CTOMHOCT Ha aKTHBA WM MPpU3HATHU KaTO OTACJICH aKTHB
CaMO KOrato € BEpPOIATCH IMPHUTOK OT 6’]3)16111[/1 HNKOHOMHWYECKU H3ro/iu, CBbp3aHU C aKTHWBa, KbM prnaTa u
CTOMHOCTTA MYy MOXKC Ja 6']))16 HaJICKJIHO M3MEpCHA. banancoBaTa cTOMHOCT Ha MOJMEHEHA YacT € OTMHCaHa.
Beskaksu ApYyTU pEMOHTHU U MOAAPBHIKKA Ca OTPA3CHU B Oruera 3a neyandara u 3ary6aTa " Apyrus BCeoOXBaTeH
JA0X0J mpe3 (l)I/IHaHCOBI/ISI nepuon, mnpe3 KOHNTO ca BE3HHUKHAIIH.

HapacTBaHero Ha (anaHcoBaTa CTOHHOCT B pe3ynTaT Ha IPEOLCHKA Ha 3¢MH M CTPaJH € OTHECEHO KaTo JIpYyTd
pe3epBH B coOcTBeHMs KannTai B OTueTa 3a pUHAHCOBOTO ChecTOsHUE. HamaneHns, KOUTO MOKPUBAT IPEIXOTHH
YBEJIMYCHUS 33 €IUH U ChII| aKTHB, Ca 32 CMETKa Ha Te3H pe3epBU. BCsAKAaKBU Ipyrd HAMANICHHS ca OTYUTAT 4pe3
Otuera 3a mewambata u 3arybaTa W Jpyrusi BceoOXBaTeH Moxoj4. Bcska rommHa pasmuKaTa MEXIY
aMopTu3anusTa, 6a3upaHa Ha IPEOLICHEHAaTa CTOMHOCT Ha aKTHBa, Nmpu3HaTa 4ype3 Ortdera 3a meyanbara M
3arybara W Jpyrusi BCeOOXBATEeH JI0XOJ, U aMOpTU3alusiTa, 0a3upaHa Ha OpUIHHAJIHATA CTOMHOCT Ha aKTHBA, Ce
NPEeXBBPIIS OT “JAPYrH pe3epBu” KbM “HepasnpejielieHa nevyanoa’.

3eMu He ce aMOPTHU3UpAaT. AMOPTH3AIUATA HA IPYTUTE aKTHUBU CE M3UMCIISABA 0 JIMHEEH METO]T 3a pa3mpeeisiHe
Ha CTOMHOCTTa MM (WJIH MPEOIICHEHATa UM CTOMHOCT) 3a BPEMETO Ha OYaKBaHHUS MOJIC3CH KHUBOT, KAKTO CJIC/IBA!

- CTpajid U ChbOPBKEHUS 25 ronunwy;

- MaIllMHU 1 000py/IBaHE 3,33 roaunu;

- TPAHCIIOPTHH CPEICTBA 4 roquHu;

- o03aBexxgaHe 1 000pyIBaHE 2-6,67 ronuHu.

OcraTp4yHaTa CTOWHOCT W TOJE3HUAT XHMBOT HA AKTHBUTE CE NPEPasMIekKIaT M ako € HEoOXOOuMO Te ce
KOpUTHPAT KbM BCSKA JlaTa Ha OanaHca.

BanancoBara cTOMHOCT Ha aKTUB Ce HaMalsiBa He3a0aBHO JI0 BH3CTAHOBMMATa My CTOWHOCT, ako OanaHcoBara
CTOMHOCT Ha aKTHBA € MO-BUCOKA OT OLlEHEHATa Bb3CTAHOBMMA CTOMHOCT (BHXK Oesexka 2.8).

INeuanGure u 3arybute oT 0CBOOOXKIAaBaHE C€ ONPEIEIAT Upe3 CpaBHABAHE Ha IOCTHIUICHUATA M OalaHCOBaTa
CTOMHOCT M ca NpPU3HATH B CTaTHA “‘pe3yiTaTr OT NpoJakOW Ha HeTeKylu aktuBu” B OrTdera 3a medaynbara u
3ary0ara u Jpyrus BceoOXBaTeH JOXOA.

Korato e npoJAaJceH MNPCOLCHCH daKTUB CyMdaTad, BKIKOYCHA B JPYrd pPE3CpPBHU, CC TPEXBBPJIA KbM
HEpasnpeacicHara reuasoa.

2.5. uBeCTMIHOHHU HMOTH

prHaTa OTYHTa KaTO MHBECTUIUOHHU UMOTH CTpad U 3€MU, KOUTO CE€ ABPIKAT 3a IOJTydaBaHE Ha IPUXOAU OT
HaeM W/Uin 3a yBEIMYaBaHE HA KalmyuTala 1o MOJCja Ha CIIpaBejinBaTa CTOMHOCT.

MHBECTUIIMOHHUTE HMMOTH C€ OIICHSIBAT IIbPBOHAYAIHO I10 Ce6eCTOf/'IHOCT, BKJIFOYBAIlla IOKYITHaTa I€Ha H
BCAKAKBH pa3xou, KOUTO Ca NPSAKO CBbp3aHU C MHBCCTUIIMOHHUA UMOT.

MHBeCTHLIMOHHUTE UMOTH CE MpColCHABAT HAa TroAvIIHA 6asa u ce MMpUu3HaBaT B KOHCOJIMAWPAHUA OTYCT 3a
(I)I/IHaHCOBOTO CbCTOAHUEC II0 MAa3apHUTE UM croriHOCTH. Te ce OIpeAciiAT OT HE3aBUCUMHU OLCHUTCIIN C
HpO(l)CCI/IOHaHHa KBaJ'[I/I(l)I/IKaHI/ISI B 3aBUCUMOCT OT XapakKTe€pa U MECTOHAXOXKACHUCTO HAa HWHBCCTUIIMOHHUTC
HUMOTH, 6a31/1pa171}<1/1 CC Ha JOKAa3aTCJICTBA 3a Ma3apHUTC yCJIIOBUS.

Besika neyan6a wim 3ary0a oT IpoMsiHa B CIIpaBeAIMBaTa CTOWHOCT MIIM OT NPOoAax0a Ha NaJeH MHBECTHLHOHCH
MMOT ce MpI3HaBa He3a0aBHO B MedanbaTa Wwin 3aryoara.

[ocnenpammre pa3xoay, CBbP3aHW C MHBECTHIMOHHUTE MMOTH C€ MPHOaBiAT KbM OalaHCOBAaTa CTOWHOCT HA
HMMOTHTE, KOTaTo € BeposATHO ['pynara na momy4n ObAeN NKOHOMHYECKHU ITOJI3H, HAABHIIIABAIM TbPBOHAYAITHO
OlLlICHEHAaTa CTOHHOCT Ha CBHIIECTBYBAIIUTE WHBECTUIMOHHM MMOTH. BCHUKHM ApPYTrH TMOCIEIBalId pa3Xxonu ce
MPU3HABAT 3a Pa3X0J B IEPHO/A, B KONTO ca Bb3HUKHAIH.

I'pynara oTmucBa MHBECTHIIMOHHHTE CH MMOTH TIPH MpoAax0ara MM WIM MpPU TPAHHOTO UM H3BaKAAaHE OT
ynotpeba, B Cllydail 4ye HE c€ 04aKBaT HUKAKBH MKOHOMUYECKH M3TOJH OT TAXHOTO OCBOOOXIaBaHe. [leuanbure
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Wik 3ary0OuTe, BB3HMKBAIIM OT M3BAXKIAHETO MM OT ymorpeda WM TAXHATa mpoAaxOda, ce Mpu3HaBaT B
KOHCOJTUTHPAHHS OTYET 38 BCCOOXBATHUSI TOXO/ M CE OMPEIEISIT KaTO Pa3inKa MKy HETHUTE MOCTHIUICHHS OT
0CBOOOX/IaBaHETO HA aKTUBA U OallaHCOBATa My CTOMHOCT.

2.6. PenmyTtamus

Penyranusita npeacrapisiBa ObACIIUTE HKOHOMUYECKH TOJ3H, MPOU3TUYAINY OT JPYTH aKTUBH, MPHIOOUTH B
Ou3Hec KOMOMHAIMS, KOWTO HE Ca MHAMBUAYATHO HWACHTH(UIMPAHW M NPU3HTH OTAENHO. [IbpBOHAYAIHOTO
OlpeJiesIHE Ha pemyTalusTa € IpeAcTaBeHo B Oenexka 7. Pemyramusara ce oOleHsBa 110 CTOWHOCT Ha
puaoOuBaHe, HaMaJeHa ¢ HaTpyMaHHuTe 3aryou oT o0e3IeHKa.

HpI/I OTIIMCBAHC HA ¢UHHUIIA, I'CHCpUpAlla NapUiHU MMOTOHH, CbOTBETHATA YaCT OT pernyTaludTa CC BKIIOYBA B
OIMPCACIIAHCTO HA reyajadara win 3ary6aTa OT OTIIMCBAHECTO.

Pemyranmsita, Bp3HHKHAJIA NMPU NPUIOOWBAHE Ha IBIICPHO NPEINPUATHE CE NPEICTaBs B KOHCOIMAMPAHUSI
oT4eT 3a (PMHAHCOBOTO CBHCTOSHHE KBM TIpylara Ha ‘“HeMaTepHUalHHUTEe aKTHBH , a Ta3d BB3HUKHANA MpU
NpuIOOKMBaHE Ha acOLMHPAHO APYKECTBO € MHKOPIOPHpaHa B OOIIaTa CTOHHOCT HAa HMHBECTHLHATA H CE
[I0COYBa KbM I'pyIaTa Ha “HHBECTHLIUHTE B ACOLMUPAHU NPEIIPHATHS .

CaMOCTOSITeHO MpHU3HATATa PEemyTalus M0 MPUA0OMBAHETO HAa JBIICPHU JAPYKECTBA CE TECTBA 3aIbIDKUTEITHO
3a 00€3leHKa IMOHE BEIHBXK TOAMIIHO. 3aryouTe OT OOe3lEHKHM Ha pemyTaluara He ce BH3CTAHOBSBAT B
nocneacreue. [leuandure uam 3aryourte ot nponaxda (0cBOOOXKIaBaHE) HA JAJACHO JBIIEPHO IPYKECTBO OT
I'pynara BriouBa u OajaHcoBaTa CTOWHOCT Ha pelyTaunusTa, MpHCHajgamara ce 3a MNpoJaJeHOTO
(0cBO0OIEHOTO) IPYKECTBO.

3aryOuTte oT 00e3LleHKa Ha pelyTanusi ce MPEJCTaBsAT B KOHCONMAMPAHHUS OTYET 3a BCeOOXBaTHMs 10Xon (B
revasibarta Wiy 3arybara 3a ToJIMHaTa).

2.7. HemarepuajHH aKTHBH

EnnH akTHB ce MpHU3HaBa M OTYHMTA KATO HEMATEpPHAJICH aKTHB, KOTaTO OTTOBaps Ha ONpPEIEICHUETO 33 TAKbB,
TIPY IPUI0OMBAHETO My MOJKE HAJEKHO JIa CE OLCHM U OT M3MOJI3BAHETO My CE 0YAaKBAaT NKOHOMUYECKH M3TOIH.
HemarepuanHuTe akTUBH Ce OLEHSABAaT ITbPBOHAYAIHO IO ceOECTOMHOCT. B ciydanTe Ha caMOCTOUTEIHO
npunoOuBaHe Ts € paBHA Ha MOKYIHAaTa L[€HA, KAKTO M BCHYKU IJIATCHU MHTA, HEBB3CTAHOBUMH JAHBIU U
HalpaBeHHUTE NMPEKU Pa3Xoau BbB BPb3Ka € TIOATOTOBKA HA aKTHBA 33 EKCILIOATALIHs.

ITocenBamOTO OLEHSBAHE CE W3BBPIIBA 110 IIEHA HA MPUAOOHMBaHE, HAMAJeHa C HATPyNMaHUTE aMOPTH3ALUH M
3aryou ot obe3ueHka. HanpaBeHnTe 00€31EHKH Ce OTYMTAT KaTo pa3xoJl U Ce MPHU3HABAT B OTYETA 33 IPUXOJUTE
U Pa3XxOJUTe 32 ChOTBETHHUS MIEPHO/L.

[MocnenBammre pa3xoad, KOUTO BH3HUKBAT BHB BPB3Ka C HEMATPHAIHUTE AKTUBU CIIC] ITBPBOHAYAITHOTO
MpU3HAaBaHe, CE MPU3HABAT B OTYETA 32 MPUXOTUTE U PA3XOAUTE B MIEPHOJa HA TAXHOTO Bh3HHUKBAHE, OCBEH aKO
MMa BEPOSTHOCTTE Ja CIIOMOTHAT Ha aKTHBa Jia TeHepHpa MOBeYe OT MIbPBOHAYAIHO MPEABHICHUTE OBICIIN
MKOHOMHUYECKH UCTOIM M KOTaTO TE€3U Pa3XOJ MOTaT HAaJSKAHO Ja ObJaT OICHEHU U OTHECEHH KbM aKTHBa.B
TE3HU CITydail pa3xoanuTe ce J00aBAT KbM ce0eCTONHOCTTa Ha aKTHBA.

2.8. O0e3ueHka Ha He)UHAHCOBH AKTHBH

KbM marata Ha chcTaBsiHE Ha OajaHca prnaTa mnpepasriexiaa OaraHcoBaTa CTOMHOCT Ha aKTHBHTE CH C IICJT J1a
CC OIpCaCiv JaJiu UMa UHJAUKAIlUU, Y€ CTOMHOCTTA Ha JjaJicH aKTUB € 00e3IeHeHa.

3a menwrTe Ha ompesensHe Ha oOe3lleHKaTa, akTUBUTE Ha J[pyxkectBata oT I'pymara ca rpymupaHu Ha Haii-
MajikaTta pa3rpaHHYNMa Tpyla akTHBH, 32 KOMUTO MOXE Ha OBJaT pasrpaHWUYCHU MapHYHH TOTOLW — CIWHUIIA
TeHepHpalla MapudHu MOTOIM. B pe3ynTar Ha TOBa HSAKOW OT aKTHBHUTE Ca MPEPA3TIICKIaHU 3a HAIMYHC Ha
oOe3neHKa Ha MHAWBUAyarHa 0a3a, a ApyTH Ha 06a3a eIMHUIIA TeHEpHpaIia MapuIHA MTOTOIIH.

I/IH,HI/IBI/II[yaJ'IHI/ITe AKTUBU WA €OWHUINTE TCHEpHUpAIIW IMAPpUYHU IOTOIN CE€ MPEPasrICkKaaTrT 3a HAIIWNYUE Ha
0663HCHK3 Ha CTOMHOCTTa UM BEOHBK T'OJMIINHO KbM JaTaTa Ha U3TOTBSHE Ha 6ancha, KakKTO W ToraBa Koraro
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CBHOUTHS MIIH IIpoMsHa B oOcrosTencraBara ImoKa3Bar, 4€ IpEe€HOoCHaTa CTOMHOCT Ha aKTUBUTE MOXKE Ia HE 6']),[[6
BB3CTAaHOBCHA.

HpyxectBata oT ['pymara mnpaBiaT WHAMBHUIYyaJHAa IIPELEHKA 3a BCEKU AaKTUB M B CIy4auTe, KOraTo
BB3CTAaHOBUMATa CTOMHOCT Ha JajJieH aKkTHB € I0-HHUCKa OT HeroBaTa OanaHcoBa CTOWHOCT, TO TIOCINeIHATa
ciiesiBa 1a ObJie HAMaJleHa U cyMaTa ce OTYHTa KaTo 3aryda oT o0e3leHKa.

2.9. Herexkymu akTHBM (WJIH FPYNH 32 0CBO0OK/IaBaHe) THP:KaHHU 32 MPOAaK06a

Herekymm akTuBu (WM TPYIMH 3a OCBOOOXIaBaHe) ce KIaCH(HUIMpAT Karo aKTHBHM ABPKAHM 3a MPOAaxoa,
KOTaro TsAXHaTa OGajaHCcOBa CTOWHOCT Ie ce Bh3CTAHOBH OCHOBHO Upe3 CHENKa Mo mpojax6a u mpogaxbara ce
CUYHMTa 3a MHOTO BeposTHa. Te ca TpeacTaBeHH TI0 MO-HHUCKaTa OT GajaHcoBaTa CTOWHOCT M CIIpaBeInBaTa
CTOWHOCT MHUHYC Pa3XxOIHTe MO TPoaak0a, ako OaraHcoBaTa UM CTOMHOCT Iie Objie Bb3CTAHOBEHA OCHOBHO 4pes3
npoaax0a, a He upe3 MpoabJDKaBalla yrnorpeoa.

2.10. ®uHaHCOBH AaKTHBH
2.10.1. Kaacuduxanus
HpyxectBara oT ['pyama ximacupunmpar (UHAHCOBUTE CH AaKTHBH B CICIHHUTE KAaTETOPUU H3MEPBAHU IIO
CIpaBe[yTUBa CTOMHOCT 4Ype3 Iedanba WM 3ary0a, W3MEpBaHHM TI0 CHpaBEINMBA CTOWMHOCT 4Ype3 JpyT
BCEOOXBATE€H [OXOJ W H3MEpBaHM IO crhpaBeminBa croWHocT. Kiacudukaimsara 3aBUcH OT IeiTa Ha
npugoOvBaHe Ha PUHAHCOBUS aKTUB. PHKOBOJCTBOTO ompesens KiacuduiupaneTo Ha (GUHAHCOBUS aKTHB MPU
I'PBOHAYAITHOTO MY [TPU3HABAHE.

Dunancosu aKmueu, usmepeanu no amopmusupana CMOUHOCM

ToBa ca ¢uHaHcoBM akTHBH, KOUTO ['pynara umMa HamepeHHe Ja 3aIbp)KU C 1ieJ ChOMpaHe Ha JOrOBOPEHHTE
MapUYHU TOTOIHM, KOETO CE CIIy4Ba Ha ONPENEICHH IaTH 110 OTHOIIEHHE Ha IJIaBHUIIA U JINXBH.

Dunarncosu akmueu, usmepearu no cnpaeec)ﬂuea CMOotHoOCm upes neuanba uiu 3612)/661

@duHaHCOBM aKTHBH, U3MEPBaHH 110 CIIPaBEIIMBa CTOMHOCT Ype3 rnedanda win 3aryba ca (pUHaHCOBU aKTHBH,
KOUTO HE ca U3MEPBaHM 0 aMOPTH3HpaHa CTOMHOCT.

QuHaHCOBU aKMUBU, USMEPBAHU NO CAPABEONUBA CIOUHOCH Upe3 0pye 6ceodxXeameHr 00X00
@OuHAaHCOBH aKTHBHU, U3MEPBAHU I10 CIIPaBEIUIBA CTOMHOCT Ype3 APYT BCEOOXBATEH JOXO[ ca aKTHBH, KOUTO Ca:

- 4acT OT B3aMMOOTHOIIICHHE 10 XeDKUPAHE; WIN
- WHBECTHIHS B MHCTPYMEHT Ha COOCTBEHHS KamMTal, 3a KoaTro ['pymata e m30payio na MpeacTaBs
M3MEHEHHATA B CIIPaBeINBaTa CTOMHOCT B IPYT BCEOOXBATEH JTOXO/.

2.10.2. TpuznaBaHe U OLeHSBaHe

HpI/I MIbPBOHAYAIHO TIPU3HABAHE prnaTa OLICHsABA (1)I/IHaHCOB AKTHUB 10 CIIpaBeyiMBaTa My CTOﬁHOCT,
HJ'IIOC/MI/IHYC pa3zxoau 1no cAejiKkaTa, KOMTO MOraT JUPEKTHO Jia C€ OTHECAT KbM HpI/IZ[OGI/IBaHeTO WJIN U31aBaHCTO
Ha aKTHhBa.

@OUHAHCOBUTE aKTHBH, W3MEPBaHM IO CIIPaBEIUIMBA CTOMHOCT 4pe3 Hevanda WM 3aryda WM W3MEpBaHH I10
CIIpaBeUINBa CTOWHOCT Ype3 APYT BCEOOXBATEH NOXO[ MOCIEIBAIIO C& OLEHABAT 10 CIIPAaBEIUINBA CTOHHOCT.

duHaHCOBUTE AKTUBH, U3MEPBAHU 110 aMOPTHU3HPaHaA CTOMHOCT C€ OTYHUTAT IT0 METO/Ia Ha C(beKTI/IBHaTa JINXBa.

IleyanObu u 3ary0uM OT NMPOMEHWTE B CHpaBeAIMBaTa CTOMHOCT Ha (DPMHAHCOBM AaKTHBH, H3MEPBaHH IO
CIIpaBeaIMBa CTOMHOCT 4pe3 medanbda wiu 3arybda ca npenactaBeHu B OtueTa 3a mevanbara u 3arybara u Apyrust
BceoOXBAaTeH IOXOJ B cTaTWATa ‘“‘(PMHAHCOBH NPHUXOIW/(pa3xoaM) — HETHO’ 3a MEpHoja Ha BH3HUKBAHC.
[Ipuxomu OT NUBUACHTH OT (PMHAHCOBH AKTHUBU IO CIpaBEIJIMBA CTOWHOCT 4Ype3 mevyanda wiu 3aryba ce
npusHaBaT B OTuera 3a medanbaTa W 3arydara ¥ Ipyrus BCeoOXBAaTEH OXOJ KAaTO YacT OT APYTHTE MPUXOIH,
KOTaTo ce YCTaHOBH MpaBoTo Ha ['pymaTa 3a monmy4aBaHe.

15



I'pyma 3aropa ®@urmasect AA
Mesxannen koncoananpanu gpuaancosu orderr Kbm 31.12.2018 roamma
BCUYKH CyMH €4 M3PA3CHU B XHA.AB., OCBCH aKO H3PHYHO HE € YKA3aHO APYIO

IleyanOu u 3ary0u OT NPOMEHWTE B CIpaBEIIMBAaTa CTOMHOCT Ha (DPUHAHCOBM AaKTHBHM, H3MEPBaHH IO
CIpaBe[IMBa CTOWHOCT 4pe3 ApYr BceoOXBaTeH J0XoJ ca mpejactaBeHd B Oruera 3a medandara M 3arybara u
JPYTHUs BCCOOXBATCH J0XO/ B CTaTUATA “(DMHAHCOBH aKTHBHU HA PA3IOJIOKEHHUE 32 Mpoaaxoa”

HpyxectBara or I'pymarta oueHsBa KbM BCsKa JaTa Ha OanaHca Jaid MMa OOCKTHBHO JIOKA3aTEJCTBO, Ue
(PMHAHCOB aKTUB WM Ipyria (UHAHCOBU aKTHUBU ¢ o0Oe3rieHeHa. [Ipy IeHH! KHMKa-MHCTPYMEHTH Ha COOCTBEHUS
KanuTajl, KiIacH()UUUpaHH KaTo (HHAHCOBH AaKTHBH, HM3MEpPBAHU II0 CIPaBEUIBa CTOMHOCT dYpe3 ApYyr
BCeOOXBAaTEH JOXOJ, B3HAYUTEIHO WIA TPOABIDKUTEIHO HAMaleHHE B CHpaBeIIMBaTa CTOWHOCT IIOJ
ce0ECTOMHOCTTa M C€ CYMTA 33 MHAMKATOp, Ye LEHHUTE KHWXKa ca O0E3LECHEHH. AKO ChIIECTBYBA HIKAKBO
nogo0OHO JTOKa3aTeNICTBO 32 (PMHAHCOBH aKTHBH, M3MEPBAHU IO CIIPAaBEINBA CTOHHOCT Ype3 IpYyr BceOoOXBAaTEeH
JOXO0Jl, HaTpylmaHaTa 3ary0a — HM34YHMCICHa KaTo pas3liiKa MEXIy LeHaTa Ha NpUIoOMBaHE M HACTOAIIATa
CIIpaBeIUIMBa CTOMHOCT MHUHYC BCSIKaKBa 3aryba oT 00e3LeHKa Ha TO3HM ()MHAHCOB aKTHB, KOSATO NPEAU TOBA €
npu3Hara B redandara WM 3arydata — ce M3BaXJa OT COOCTBEHHMsl KamuTal M ce mpu3HaBa B Otuera 3a
nevan0ara u 3arybara u Ipyrust BceoOxBareH J1oxoa. 3aryoute ot obe3neHka, npuzHatu B Otdera 3a nevandara
U 3arybaTa u Jpyrusi BceoOXBaTeH JOXO[ 3a MHCTPYMEHTH Ha COOCTBEHHS KaluTall, HEe c€ BB3CTAHOBSBAT IIpe3
Ortyera 3a mevanbara u 3arybara u Apyrusi BceoOXBaTeH /J0X0J. TecTBaHeTo 3a 00€3IEHKA 32 THPrOBCKUTE
B3E€MaHMs € onucaHo B Oenexxka 2.9.

2.11. MaTepuaJiHu 3anmacu

MarepualiHuTe 3amnac ca MpelCTaBeHH 0 MO-HHCKAaTa OT CeOSCTOWHOCT M HEeTHa pealn3upyeMa CTOWHOCT.
CroifHocTTa Ha WU3pa3XOlIBaHUTE MaTepuann ce ompenenss mo Meroma FIFO (mppBa BXomsima-mrbpBa
u3xosa)/cpeHonpereriena nena. CeOecToMHOCTTa HA CTOKUTE M HE3aBBPIICHOTO MPOM3BOJICTBO BKIFOYBA
pa3xo/u 3a IU3aiiH, CypOBUHH, NIPSIK TPY[, APYTH MPEKU Pa3Xoau U pasmpeesieHn o0y pa3xoau (0a3upanu Ha
HOpMaitHUs KananuTer). Ts He BKJIOUBa pa3xoju Mo 3aeMu. HeTHara peanu3upyema CTOWHOCT € MpelieHeHara
MpoAaKHa [IeHa Mpu o0MYaeH X0/ Ha OM3Heca MUHYC IPWIOKUMUTE Pa3Xoau TI0 IMPOoJaKOuTe.

2.12. ThproBCcKH U APYTH B3eMaHHUSA

TBproBckuTe B3eMaHUsl M 3aJIbJDKEHUSI B JieBa ca OLEHEHH MO aMOpTU3HMpaHa CTOMHOCT, chriiacHo MC®DO 9
ODuUHAHCOBY MHCTPYMECHTH, HAMAJICHA ChC OYaKBaHATA KPEAUTHA 3ary0a oT 00e3IeHKa.

Jpy)XecTBOTO HaYUCIsABA 00€3IEHKA Ha THPTOBCKUTE B3EMaHMUsI, KOUTO HE ca 00C3MEUCHN ChC 3aJIOT Ha aKIUH.
Karo wHamkatopu 3a TOTCHIMAIHA OOC3ICHKA HAa THPTOBCKUTE B3EMAaHHS JPYKECTBOTO CUYHTA HACTHITHIH
3HAYUTEIHA (PMHAHCOBH 3aTPyMHCHHA Ha JCOMTOpPA, BEPOSTHOCTTA ACOMTOPHT Ja BCTHIU B MpOIEAypa IO
HECHCTOSITENIHOCT WJIM HEU3IIbJIHEHHE Ha JOTOBOPEHHUTE aHTAKMMEHTH OT CTpaHa HA KOHTpareHra u 3abaBa Ha
iamanusata. O0e3leHKara ce IpeICTaBs B CUCTOBOAHUS OalaHC KaTO HAMAJCHHE Ha OTYETHATA CTOMHOCT Ha
B3EMaHMATA, & PA3XOAUTE OT OOE3IEHKATA CE MPEACTABAT B OTYETA 32 BCEOOXBATHUSI JIOXOI KAaToO PE3epB OT
obe3nenka. Jlpy ecTBOTO ompenaeis MPOLIeHT Ha o0e3IeHKa Ha OOCITy>)KBaHUTE B3eMaHHs B pa3mep Ha 1%, u
MPOLIEHT Ha 00e31IeHKa 32 B3EMaHUITa, 38 KOUTO MMa MHAMKAIMHY 32 3aTpyIHEHUs B 00cyxBaHeTo — 5%.

2.13. llapu ¥ MApUYHHN €KBUBAJEHTH
HpyxectBara ot ['pymara mpencraBsIT Karo NAapUYHM HAIMYHOCTH mapu B Opoil wim B 0Oe3cpovHH
neno3ut.[lapuuHiTe EKBUBAJIICHTH Cca KPaTKOCPOYHH, BUCOKOJIMKBUIHU BIOXKEHHS, KOUTO Ca JIECHO 00paTHMHU
B NapUYHH HAJIUIHOCTH..

2.14. CobcTBEeH KanuTaa

AKIHMOHEpHUAT KanmuTal Ha I'pymaTta oTpa3sBa HOMHHAJIHATa CTOMHOCT Ha EMUTHpPAHUTE aKIUUTE Ha
JIpYKECTBOTO - Mailka U CbOTBECTBA HA aKTyajlHaTa My PETUCTpaLusl.

Hpyru pe3epBu BKJIIOYBAT OOIIUTE pe3epBr Ha [ pymara.

Hepasnpenenenara neuan0a/ Harpymanata 3aryba BKOuBa TeKymius (UHAHCOB pe3yiTaT |
HaTPyNaHHUTE NIeYaION ¥ HEMTOKPUTH 3ary0u OT MUHAJIU TOMHU.

2.15. THpProBeKH 3aXbJIKEHUS
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T’prOBCKI/ITe 3aAbJDKCHUA C€ MPU3HABAaT IIbPBOHAYAJIHO I10 CIIpaBCAjiMBaTa CTOMHOCT U TIOCJIEBAIIO C€
OILICHABAT MO aMOpTU3HpPaHa CTOMHOCT KaTo C€ U3M0JI3Ba METOAa Ha e(beKTI/IBHaTa JIUXBa.

2.16. 3aemu

3aemure ce OpUu3HaBaT MObPBOHAYAJIHO II0 CIIpaBCIjIMBa CTOI7[HOCT, HCTHO OT BB3HUKHAJIWUTE pa3xoAu I10
CACIIKHTCE. 3aemure nocjieaBamo c€ OHCHABAT 110 aMOpTHU3HpaHa CTOMHOCT M BCSIKa pas3imka MEXAy
IIOCTBILIICHHUATA (HCTHO OT pas3xoAguTe 1o C,I[CJ'IKaTa) A CTOMHOCTTa 3a BPBLIAHC CC IpHU3HABa B Otuera 3a
nevangbaTa u 3ary6aTa u aApyrus BCeoOXBaTeH JA0XO0J Mpe3 Nnepuoaa Ha 3acMa 110 MeToda Ha C(l)eKTI/IBHaTa JIMXBa.

Takcn, mnateHn 3a OONEKYEHUS 110 3a€M, CE€ NMPHU3HABAT KATO PasXOJH IO CIENKaTa O CTEINCHTa, IO KOSTO €
BEPOSITHO HAKOWM WJIM BCHYKH OOJIEKUCHMs Ja ObJaT mosydeHu. B To3m ciydail TakcaTa ce OTcpouBa IOKaToO
cTaHe noJjy4aBaHero. Jlo crenenTa, 10 KOSITO HsIMa J0Ka3aTeJICTBO, Y€ HIKOW WM BCHYKH OOJNIEKYEeHUsI 11e ObaaT
MOJyYEHH, TaKcaTa ce KamuTaJIu3Hupa KaTo MPeaBapUTENIHO IJIAallaHe 3a YCIYyTH U aMOpPTHU3Mpa 3a IepHoja Ha
00JIeKUEHHETO, ¢ KOETO € CBbp3aHa.Pasnmkara MexIy cymara Ha MONYyYEHHTE 3a€MH, HETHO OT pa3XxOoAMTe IO
clenKaTa, ¥ CTOMHOCTTAa Ha M3IUIAIlAHE ce NMPU3HABaT B OTYETa 3a NPUXOAUTE U pa3XOoAWTe 3a MEepuoja Ha
3aeMa, KaTo ce U3M0JI3Ba METOIbT Ha epeKTUBHATA JINXBA.

PazxoauTe 3a MMXBH ce Mpu3HaBaT TeKynio B OTyeTa 3a MpoXou U pa3xoJu KaTo (pUHAHCOBU Pa3Xxo.H .

Hpeq)epeHunaﬂHH AKIU, KOUTO Ca Bb3CTAHOBACMHU HAa ONIPEACICHU JaTU, CC macmbnunpa’r KaTo 11aCuBH.

3aemu ce KIacU(UIMpaT KaTo TEKyIIN NMAacHBH, OCBEH aKo ApY)KecTBara oT ['pymaTta HAMAT 6€3ycIOBHO NPaBO
Jla OTCPOYH ypesk/IaHEeTO Ha IacuBa 3a ciell 12 mecera ciiest 1aTara Ha OaaHca.

2.17. Texyuu n 0TCPOYEHHN JaHBIN BbPXY 10X0/1a

Pasxoma 3a JaHbK 3a MepHOJA BKJIIOYBA TEKYIIH W OTCPOUYEHM MaHbIM. JlaHbK ce mpusHaBa B Oryera 3a
nevanbaTa W 3arybara W APYrHs BCEOOXBATEH I0XOJ, OCBEH O CTEMEHTA, O KOSATO € CBBbP3aH ChC CTATHH
JUPEKTHO B COOCTBEHHUS KamuTal. B To3M Ciy4ail JaHBKBT CBIIO CE OTpa3siBa 3a CMETKA HA TE€3HM CTATHU B
CcOOCTBEHHUS KaluTal.

TexkymusaT pa3xoa 3a JaHbK ce M3YKC/IsIBa Ha 0a3a HA JaHBYHHWTE 3aKOHHM, KOMUTO Ca B CHJa KbM jaTara Ha
OajaHca.

OTcpoqu JAaHBbK CC MPHU3HABA KAaTO CC€ M3IIOJ3BA MCTOJd HA 3aAbJIZKCHUCTO 3da BDEMCHHU PA3JIMKU, Bb3HUKBAIIIHA
OT Pa3jIMKUTE B JaHBYHUTE OCHOBU HAa aKTUBUTE U ITACUBUTE U TEXHUTE 0alaHCOBH CTOMHOCT BB q)HHaHCOBI/ITe
OTYCTH. OTchqu JaHBK CE€ OIPEACIIA KaTO CE MU3II0JI3BAT JAaHBYHUTE CTAaBKU (I/I SaKOHI/I), KOHUTO Ca B CHUJiIa KbM
Jaratra Ha OajaHca U ce O4YakBa aa 6'B£[aT IIpuiIaranv, Korato c€ peajinsnupa OTCPOUYCH HTAHBUYCH aKTUB WUIIN CE
ypexxaa OTCpOUCH JaHBYCH MTaCUB.

OTcpoueH JaHbueH aKTHB CE€ MPU3HABA CaMo JI0 CTEMEHTa, 10 KOSTO € BeposiTHa Oblelia obnaraema nevanoa,
Cpelily KOSITO MOTraT Jia ObJaT M3MOJ3BaHH BPEMEHHHUTE PAa3IIUKH.

2.18. Toxoam Ha HAaeTH JIULA
HpyxectBara ot ['pymara He ca pa3pab0TBaIM MPOrpaMu 3a JOXO/IH CJIE/ HAlTyCKaHe Ha MepcoHaa.
I'pynara oTyTa Karo KPaTKOCPOUHH 3aBIDKCHHUSITA CH KbM IEPCOHANA MO HEU3MOJI3BAHU OTIYCKH, KOUTO Ce
ouakBa Ja ObJAT M3MONA3BAaHM B paMKuTe Ha 12 Mecema ciej aarara Ha OanaHca, KaKTO M HEH3IUIATCHUTE
3aIUIaTH.

2.19. lposusnn
[TpoBu3NMHK 3a BH3CTAHOBSIBAHEC HA OKOJHATA CPE/a, PasXxOIH 3a BH3CTAHOBSBAHE HA TEPEHH U ChICOHU Jena ce
Ipyu3HaBaT KOraTto prnaTa HMa HACTOAIIO 3aKOHOBO MJIM KOHCTPYKTHBHO 3aABb/DKCHUE B PE3YJITaT HA MUHAIU
CHOUTHS, BEPOSITHO IIIe € HEOOXOAUM H3XOJAIN MOTOK OT PECYpPCH 3a ypexkIaHe Ha 33AbIDKCHHETO U cymMara My

MOXKE€ Ja 6’1)]16 HaACKIHO OLICHCHA. HpOBI/I3I/II/I 3a MPECTPYKTYPUPAHE O6XBaHIaT 0663H16TCHI/IH 3a MpeKpaTsdaBaHe.
HpOBI/ISI/II/I 3a 61))1e11114 OIICpATUBHU 33.Fy61/l HE CC IpU3HaBart.
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Koraro uMa HSKOJIKO CXOIHH 3abJDKCHHUS BEPOSTHOCTTA, Y€ 1€ € HEOOXOANM M3XOJSAI IIOTOK OT PeCypCH 3a
YPEKIAAHETO CE OMPEEITS KaTo ce B3UMa IPEIBHU/L KiTaca 3ab/DKEHHUS KaTo 1su10. [IpoBU3MS ce PH3HABA IOPH U
KOraTo BEPOSTHOCTTAa OT M3XOSI] MOTOK IO OTHOIIEHHE Ha KOSITO W Ja € €IWHHIA, BKIOUEeHa B Kiaca
3abJDKEHUS, MOXeE 1a ObJe MaJiKa.

HpOBI/I3I/II/I CC U3MCEPBAT I10 HACTOsAIIaTa CTOMHOCT Ha pa3xoauTe, OUaKBaHU 1a 6T>,HaT HeO6X0ﬂI/IMI/I 3a ypeiKJaaHe
Ha 3aBJDKCHUCTO, KAaTO CC HM3IIOJI3Ba MPOLCHT MpPEAu AaHbIU, KOUTO OTpa3sdBa TCKyLIU IMa3apHU OLCHKU Ha
BpeMcEBaTa CTOMHOCT Ha napuTe u CHeHI/I(I)I/I‘IHI/ITC PUCKOBE 3a 3aABJDKCHUCTO. HapaCTBaHeTO Ha IpOBU3HATA BbB
BPBb3Ka C MUHABAHC HA BPEMETO CC IIPU3HABA KATO JINXBEH PA3XOM.

2.20. ITpu3naBaHe HA MPUXOAN

[Ipuxomute OT MpomakOUTE 3a IEHHOCTTA Ca HAYHCIISIBAHA B MOMEHTA Ha TIXHOTO BH3HUKBAHE, HE3aBUCUMO OT
NMapuyHUTe MNOCThIUIeHUs. [Ipu3HaBaHeTO Ha MPUXOAUTE CE H3BBPLIBA IMPHU Cla3BaHEe HAa HM3UCKBAHETO 3a
MPUYMHHA U CJIEACTBEHA Bpbh3Ka MEXAY TaX. llpuxoauTe B uyKJAeCTpaHHA BalyTa c€ OTUUTAT MO LEHTPATHUS
kypc Ha BHbB xbM fataTa Ha HAUUCIIABAHETO UM.

[Ipuxomute ce OIEHSABAT IO CIIpPaBEIMBaTa CTOWHOCT Ha TOJIYYCHOTO WM MOJUICKAN[OTO HA IONydaBaHE
IDTallaHe WA Bh3Me3saBaHe. [IpuxoanTe, CBBp3aHHU ChC CIACTKU IO MPEJOCTaBsSHE HA YCIYTH Ce NPU3HABa,
KOTaTo Pe3yATaThT OT CAEIKATa MOXKE HAJISKHO J]a CE OICHH.

Ipuxoou om nuxeu

[Ipuxon OT NUXBH ce NMPU3HABA HAa BPEMEBa MPONOPLMOHATHA 0a3a KaTro ce M3MO0JI3Ba MEeToja Ha e(eKTHBHATA
nuxBa. Koraro B3emane e o0esiieHeHo ['pynara HamainsiBa 6ajlaHcoBaTa CTOMHOCT 10 B3CTaHOBUMATA CTOMHOCT,
KOSITO € OYaKBaHUTE OBJCLIH IMapUYHU MOTOIH, TUCKOHTUPAHHU C OPUTMHATIHUS e(DeKTHBEH JIMXBEH NPOLEHT Ha
WHCTPYMEHTa W TNpOABIDKaBa Ja NpU3HABa JWCKOHTHPAHETO Karo JHUXBeH npuxoj. [Ipuxon or nmxBu 1o
00€e31IeHeHN 3aeMH Ce MPHU3HABA KaTO Ce M3I0JI3Ba OPUTHHAIIHUS JIMXBEH MPOLICHT.

3. Ymnpaepiienne Ha (PUHAHCOBHS PUCK
3.1. daxTopm 3a (UHAHCOB PUCK

JeliHocTuTe Ha ApyxecTBara oT ['pynara ca M3JI0KEHH Ha HAKOJIKO (PMHAHCOBHM PHCKaA: Ma3apeH (BKIIOYUTEITHO
JMXBEH, Ha CIIPABEJINBATa CTOWHOCT HA JIMXBEHUTE PAaBHUIIA, HA NMAPUYHHUTE TTOTOIM U LIEHOBH), KPEAUTEH U
nukBuaeH. OOmata mporpaMa Ha PBKOBOACTBOTO ce (OKycHpa KbM HEMPEABHUANMOCTTa Ha (DUHAHCOBUTE

nazapyv M TbpCy HAYUH 34 MUHUMHU3HUPAHC HA TIOTCHIHUAIHUTE e(beKTI/I BBpPXY (I)I/IHaHCOBOTO MpCaACTaBAHEC.

Ilasapen puck
ITa3apHUAT pUCK BKJIIOYBA BAIYTEH U 1IEHOBU

Banymen puck

BaHyTHI/IH PHUCK 3a prnaTa € MMHUMM3HPAH, 3a110TO BCUYKHU HEIOBU CHACJIIKK Ca JCHOMHWHUPAHU B 6’LJ'IFapCKI/I
JICB.

L]enosu puck

prHaTa € H3JIOKCHO Ha IEHOBU PUCK Ha HCHHUTC KHUXXAa — HMHCTPYMCHTH Ha CO6CTB€HI/I${ KaruTall 3apaau
JbP)KaHUTE MHBECTUIMU KIAacH(UIMPaHU KaToO Ha Pa3MOJIOKEHHE 3a MPojax0a MK M0 CHpaBeUInBa CTOHHOCT
ype3 nedanOa wiau 3aryba. 3a ymnpasieHue Ha To3u puck ['pynara nusepcudunupa mnoptdeiina cu, KoeTo ce

IpaBu B CbOTBETCTBUC C NOCTABECHU OT'PaHUYCHUS.

MuBectunmure Ha prnaTa B COOCTBEHHS KalMTall HA ApYyTHU NpeArpudaTrsd, KOUTO Ca Hy6J’II/I‘lHO Thpryemu, ca
HOCUTCJIM Ha HIECHOBUS PUCK.

Puck na napuiHusl nOmokK u Ha cnpaee()ﬂueama CMOUHOCM HA TUXBEHUS npoyerm
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JlmxBenmst puck 3a ['pymara mpounstrnda ot 3aemute.l pynaTta He € H3/105k€Ha HAa PUCK OT IIPOMSHA HA Na3apHUTE
JIUXBEH IPOLIEHTH IO NMPUBJICYEHUTE CPEACTBA,T.K. HAMa TakuBa [lo mpexgocTaBeHnTe 3aeMH HE € U3I0KEHO Ha
PHCK, T.K. T€ ca C (PUKCHPaH JIMXBEH MPOLIEHT.

Kpeoumen puck

@dunaHcoBHUTE akTHMBM Ha [pynara ca B3eMaHus, mapu B Opoi, B OAHKOBH CMETKH, TBPTOBCKH W JIPYTH
KpPaTKOCPOYHHU B3EMaHMS.

KpenureHn puck € 0CHOBHO PHCKBT, IIPH KOHTO ApyskecTBaTa oT ['pynara HAMa 1a MOXKE Aa CH MOJYYH U3ILUI0 U
B 00MUaHO MPEABUACHUTE CPOKOBE ABIDKMMHUTE OT KIMEHTUTE CyMH. | pynaTa HsIMa 3HaYNTENHAa KOHIIEHTPALus
Ha KPETUTEH PHCK.

B3emanusita ca kparkocpounu. CroiiHOCTTa Ha Bcuuku B3eManusi kbM 30.06.2018 r ca B pasmep Ha 27 897 xun
neBa.

[MapuuHuTe, BKIIOYMTEIHO pa3IUlalllaTe)IHM ONEpald ca OrpaHMYeHH 10 OaHKW C Jo0pa pemyTanus u
JIUKBUIHOCT.

Jluxeuoen puck

YHpaBHeHI/IeTO Ha JIMKBUIHUA PUCK BKIIIOYBA MOAABPIKAHE HAa NOCTATBYHO Iapyu W Ma3apHO ThPryeMH LECHHU
KHIKa, IMOAAbPKaHE Ha Pa3IOJIOKECHUE Ha BB3MOKHOCT 3a q)HHaHCPIpaHe Ype3 aaCKBaTHA CyMa Ha CKIIFOYCHH
CIIOPA3yMCHUS 3a KPEAUTHU 00JIEKYEHHS U Bh3MOKHOCTH 32 peain3nupaHe Ha TbPIryeMHUTEC ICHHU KHUKA.

Tabnumara mo-gony aHanu3upa (pUHAHCOBUTE MACKHBU Ha ['pyrmaTa B CHOTBETHHM IpyNH Ha 0a3aTa Ha OCTABAIIH
mepuoa KbM JaTaTa Ha OajlaHca JO JOTOBOPEHHTE OaTh Ha mazexk. OmoBecTeHHTE CyMH B Tabimumara ca
JIOTOBOPHU HETUCKOHTHpaHW mnmapudau mnorounu. Canga, ObDKAMH 10 12 Mecema, ca ¢ OalaHCOBHTE CH
CTOMHOCTH, Thi KaTO BIUSIHUETO HA TUCKOHTHUPAHETO HE € ChILECTBEHO.

KbM 31 nexemppu 2018 molr. orlmo2r. |or2m05r. | Hag5r.
3aemMu (0e3 3aIbDKCHHUS 110 (DUHAHCOB JIM3HHT) 19 937 4401 17 291 17 866
3a'bIDKEHNS 110 OAHKOB 744 744 1874 -
THPTOBCKU M APYTH 3aIbJDKEHHS 957 - - -
kbM 31 nexemBpu 2017 molr. orlmo2r. or2nm05r. HAA S T.
3aemMu (0e3 3aIbDKCHHUS 110 (DUHAHCOB JIM3HHT) 15218 4401 11 245 3912
3a]IbJKCHUS 10 OAHKOB 3aeM 751 744 2618 -
THPTOBCKU M PYTH 3aABJDKCHUS 1446 - - -
3.2. Ynpap/jieHne Ha KANIMTAJIOBUS PUCK

Ienute Ha I'pynaTta BbB Bpb3Ka C yIPaBICHUE HA KAMTKTANA Ca:

. Jla OCUTYPH CIIOCOOHOCTTA Ha ['pymaTa fa mpobKH Ja ChIIECTBYBa KaTo JCHCTBAIIO

MPEANPUATHE U
. Jla OCUTYPH aJIeKBaTHA PEHTAOMIIHOCT 32 aKIIMOHEPUTE KATO OMpE/Ielis [IeHaTa Ha MPOTYyKTUTE

1 YCIIYTUTE CH B CHOTBETCTBUE C HUBOTO Ha PUCKaA.

prnaTa Ha6m0;(aBa KalyTajla Ha OCHOBAaTa Ha CbOTHOIICHUETO KAaIllMuTaJI KbM HCTCH IbJIT.

HerHuar aenr ce m3umcnsgBa KaTo oOII ABAT (MIPHUBJICUEHUTE TEKYIIM M HETEKYLIH CPEJCTBa), HaMaJleH ¢
OayaHcoBaTa CTOMHOCT Ha MapUTE ¥ MAPUYHHUTE EKBUBAJICHTH.

prnaTa yrpaBisiBa CTPYKTypaTa Ha KanuTajla U IpaBu HCOGXOHI/IMI/ITG nonpaBKU B CbOTBETCTBUEC C TPOMCHHUTC
B MKOHOMHYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTCPUCTUKN HAa CbOTBETHUTEC aKTHUBU. 3a Ja noaabpiKa WJIn
KOpuUTrrpa KalurTajloBaTa CTPYKTYpa, prr[aTa MOXKE Ha HNPOMEHH CyMaTa Ha AWBUACHTUTC, W3IUIAIIIAHU Ha
AKIUOHCPUTE, Na BBPHC KAIUTAJIl HAa AKOUOHCEPUTEC, Aa €MHUTHUPAa HOBU AKIWU WM Ja NpOAaAc aKTUBHU, 3a Oa
HaMaJIi 3aAbJIDKCHUATA CH.
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CroiiHOCTTa Ha CHOTHOIIIEHHETO 32 MPEJACTABEHUTE OTYETHH MEPHOIN € 0000IIeHa KaKTO Ciie/Ba:

2018 2017
CoOcTBeH KanmuTaia 6 562 3649
Jbar 63 814 40 652
MuHyc napy U HapuyHU CKBUBAJICHTH (2919) (4)
Heren apar 60 895 44 297
Kanuraa kbM HEeTeH AbJT 1:9,28 1:12,14

HamayieHneTo Ha CHOTHOIICHHETO KamuTal KbM HeTeH Abir mpe3 2018 r. cmopsmo 2017 1. ¢ B pe3yarar Ha
e()eKTHUBHO YIIpaBlicHHE Ha (PMHAHCOBUTE AaKTUBU WM MACHBH Ha [pymara C [el MOCTUTAaHE Ha TOJOXKHUTCITHU
(hMHAHCOBM pPE3yNTATH.

3.3. OuneHkH Mo cMpaBeAINBa CTOHHOCT

CnpaBemBaTa CTOHHOCT Ha (PMHAHCOBM HWHCTPYMEHTH, THPTYBaHM Ha aKTHBEH Masap (LEHHM KHIDKA 3a
THpPryBaHEe W Ha Pa3IOJIOKEHHE 3a Mpoaaxba) ce Oa3upa Ha OOpCOBH IIeHHW KBbM AaTaTa Ha OamaHca. bopcoBaTta
meHa 3a ()MHAHCOBHUTE aKTHBH, NpUTEKaBaHM OT ['pymaTta , € Tekymara meHa “Kymysa”. TakuBa (HMHAHCOBH
axtuBH ce BkIrouBaT B HUBO 1 B fiepapxusita Ha cripaBeayiuBaTa CTOHHOCT.

CnpaBeinBaTa CTOWHOCT Ha ()MHAHCOBM MHCTPYMEHTH, KOUTO HE C€ ThPIyBaT Ha aKTHUBEH I1a3ap, ce ONpeaes
Ype3 W3NOJI3BaHE Ha OICHUTEICKM TEXHUKU. [pymata wH3moi3Ba pa3HOOOpasHHM METOAM U IpaBu
MIPEATNONIOXKEeH s, 0a3upaHyu Ha Ma3apHH YCJIOBHS, CBHIIECTBYBAIIM KbM JaaTtara Ha OanaHca. bopcoBu neHu minm
JUIBPCKA KOTHPOBKH 3a CXOJHHM HMHCTPYMEHTH C€ U3MOJ3BaT 3a ABITOCPOYHMSA IBAT. J[pyru TEXHUKU KaTo
OLICHKAa Ha AMCKOHTHPAHU MapHYHU MOTOLM CE€ H3IMOJ3BaT 3a ONpEAeisHE Ha CIpaBeAluBaTa CTOMHOCT 3a
ocraHanuTe (UHAHCOBM MHCTpyMeHTH. TakuBa (puHaHCOBH akTuBH ce BKiouBaT B HUBO 2 B liepapxusita Ha
CIpaBeAIUBaTa CTOMHOCT.

OUHAHCOBH aKTHBH, 32 KOUTO CIIPaBeAJIMBAaTa CTOWHOCT Ce OIMpeels Mo IpyT HauuH ce Bkiousat B HUBO 3 B
HiepapxusiTa Ha CIIpaBeAJMBaTa CTOMHOCT.

BbanancoBara cTOIHOCT MHHYC NIPOBU3HUTE 32 00€31IEHKA HA THPTOBCKUTE B3EMaHMs U 3aABJDKCHUS CE IIPUEMAT
3a IpUONU3NTETHN CIIPABEATINBU CTOHHOCTH.

4. CoblecTBeHH CYETOBOIHHU OLEHKHU U MPeUeHKH

OHGHKI/ITC " MPCUEHKUTE Ca MOCTOSAHHO PA3TJICKIAHU U CC 6a3npaT Ha UCTOPUYECCKH OIUT U APYTU (baKTOpI/I,
BKJIIOYUTCIIHO OYaKBaHHs 3a 6’1)[[61]11/1 CT)GI/ITI/IH, KOUTO C€ CHUTAT 3a pa3yMHU IPpHU TCKYIIUTEC 00CTOSTENCTBA.

4.1. CpluecTBeHU CYETOBOJIHU OUEHKHU U MPeEINOJI0KEHU s

[Tpn m3roTBsiHETO Ha (PMHAHCOBHS OTYET PHKOBOACTBOTO TPABH PEANIIA MPEATION0KEHHS, OLICHKN H JTOITyCKAHHS
OTHOCHO NPH3HABAHETO M OLICHSBAHETO Ha aKTHBH, [TACHBH, IPUXOJU U Pa3XOJIH.

HCﬁCTBHTeJ’IHHTe pe3yJTaTr MOIraT Jia C€ pa3jinvaBaT OT NPCATIOJIOKCHUATA, OUCHKUTE U JOITYCKAHHUATA Ha
PBKOBOACTBOTO U B PCAKH CiIydan CbOTBETCTBAT HAII'BJIHO HA MPCABAPUTEIIHO OLUCHCHUTE PE3YJITATH.

I/IH(i)OpMaHI/IH OTHOCHO CBIICCTBCHUTEC IMMPEAINOJIO0KECHNA, OLICHKHU U JOITYCKaHUA, KOUTO OKa3BaT Haii-3HAYUTEITHO
BJIMAHUC BBPXY MMPU3HABAHCTO U OLUCHABAHCTO HA aKTHUBU, MIACHUBH, IPUXOAU U Pa3XO0Ju € MPECACTaBCHA I1O-A0JTYy.

JpyxecTBara oT I'pynara He ca MpHU3HAIM IPUXOAU OT NPOJaKOH Ha HeTeKyInu akTuBH mpe3 2018 1. u kM 31
nexemBpu 2017 r. Ima yBennuenue Ha guHancoBute npuxoau 3 nbtu 3a 2018 rox -3 438 xuiuesa , cupsimMo
coius nepuoa 2017 r- 1 107 xun siesa.

Jloxoou npu nencuonupane
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HpyxectBara ot ['pymata He ca pa3paboTwiu mporpamu 3a goxonu cien Hamyckane. Kem 31.12.2018 r B
I'pymaTa nMa Ha3HAYCHH IIECT JIMIA HA JOTOBOP 3a YIPABJICHHE U JIBE HA TPYIOB JOTOBOD.

4.2. CoblecTBeHH NpeleHKHU NMPH NPUJIaraHe Ha CYETOBOJHHUTE MOJUTHKH Ha ['pynaTa
Ilpusnasane na npuxoou

[Ipuxonure Ha I'pymata mpe3 oTYeTHUS MepHOA ca (HOPMHUPAHO OT CKIIOYEHH JOTOBOPH 3a PEIO CHIENKH Ha
(PMHAHCOBM MHCTPYMEHTH, OT IPEOIEHKA Ha (PMHAHCOBH aKTHBHU M OT NMPOAaX0a Ha JBIATOTPANHN aKTHUBH.

Obe3yenka Ha PUHAHCOBU AKMUBU HA PA3NONONACEHUE 3d NPOOAXCOA

3a 3aryba oT obe3leHka ce IMpuU3HaBa CyMmara, ¢ KOsTo OajaHcoBaTa CTOWHOCT Ha IaJeH aKTUB WIN eAWHUIIA,
reHepupala MapuuyHd TOTOIM, IPEBUIaBa BB3CTAHOBUMATA UM CTOMHOCT, KOATO € II0-BHCOKaTa OT
CTpaBe[yIiBaTa CTONHOCT, HAMaJeHa C Pa3XOAUTE MO Mpojaaxda Ha JajJeH aKTHB, MU HEroBata CTOHHOCT B
ynotpeba. [Ipu u3umcisiBaHe Ha O4aKBaHUTE OBJCIIN MAPHYHH MOTOLU PHKOBOACTBOTO MPABU MPEANONI0KEHHS
OTHOCHO ObAentiTe OpyTHH rmevyanou. Te3u mpeArnonokeHus ca CBbP3aH ¢ OBICIN CHOUTHS B 00CTOSTEIICTBA.
JeiicTBUTETHUTE PE3yATATH MOTAaT Ja Ce Pa3lUdaBaT U Ja HAI0KAT 3HAYUTCIIHA KOPEKIIMHM B aKTHBUTEC Ha
I'pymara npe3 cinenBamiata OT4eTHA TOJIMHA.

B noBedero ciryuau rmpu onpeesiHeTO Ha NMPHUIIOKUMHUS JUCKOHTOB (DaKTOp ce IpaBH OLIEHKA Ha MOJXOSIINTE
KOPEKIIMU BbB BPb3Ka C ITa3apHUsl PUCK U PUCKOBUTE (DAaKTOPH, KOMTO ca CIEUU(PHUIHH 32 OTIACITHUTE aKTHBH.

5. HmoTH, MAIIMHY H CHOPbKEHUSI

3emu u | Tpancomopt | OBIIO
crpaau HU
cpexcTBa U
MAUINHU
KbM 1 ssnyapu 2017:
CToOIHOCT WM NPeolleHeHa CTOHHOCT 2 - 2
HaTtpynana amopTu3amnus (2 - (2)
HetHa 6ajancoBa cToiiHOCT - -
3a ronuHaTa, 3apbpiiBama Ha 31 nexkemspu 2017:
Kpaiina HeTHa 6aj1aHCOBa CTOHHOCT
KbMm 31 nexempu 2017:
CTOIHOCT WM NPeolleHeHa CTOHHOCT 2 - 2
HaTtpynana amopTu3amnus (2 - (2)
HetHa 6ajancoBa cToiiHOCT - - -
KkbM 31 nexkemBpu 2018:
Kpaiina HeTHa 6aj1aHCOBa CTOIHOCT - - -
KbM 31 nexemBpu 2018:
CTOIHOCT WM NpeoleHeHa CTOHHOCT 2 - 2
HaTtpynana amopTu3amnus (2 - (2)
HetHa 6ajancoBa cToiiHOCT - - -

HpyxecrBara ot ['pynara HAMaT JBITOTPAiHA MAaTEPUAJHU aKTHBH, 32 KOUTO UMa OIPaHHYCHHS BEPXY MIPABOTO
Ha cobctBeHOCT. B ['pymaTa HAMa moeTn aHra)XUMEHTH 3a ipuaobuBane Ha JIMA.

AKo 3emuTe U crpaanTe 0sxa IpeaCcTaBeH! 10 HCTOPHYECKa CTOMHOCT CyMUTE IIsxa /a OBbIaT CIeIHUTE:

2018 2017
CroliHoCT 2 2
Harpynana amoprtu3zanus (2) (2)
HerHna 0aj1ancoBa cToiiHOCT - -
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OTyeTHaTa CTOMHOCT Ha HAITBJIHO aAaMOPTHU3HUpPaHU UMOTH, MAIIMHU U CHOPBKCHUA, U3IIOJI3BAHU B JIEMHOCTTa Ha

IpyxecTBara oT I'pynara e:

31 nexeMBpu 31 nexemBpH
2018 2017
OT4eTHA CTOHHOCT 2 2
6. MHBeCTHHMOHHH HMOTH
3emu Crpaamu opH10
3a roauHaTa, 3apbpmBama na 31 nexkemppu 2017:
Hauanna HeTHa GanaHCcOBa CTOMHOCT 3152 4711 7863
[punobuBanus
Kpaiina HeTHa §ajlaHCOBA CTOHHOCT 3152 4711 7863
KbMm 31 nexemBpu 2017:
[IpeorieHKa Ha aKTUBU 539 - 539
OO0es1eHKa Ha aKTHBU (324) (245) (569)
HeTHa 6ajiaHcOBa CTOHHOCT 3 367 4 466 7833
KbMm 31 nekemBpu 2018:
HavajiHa HeTHA 6aJ1aHCOBA CTOMHOCT 3 367 4 466 7833
IIpunoouBanus - - -
Kpaiina HeTHa 6ajiaHCOBa CTOIHOCT 3 367 4 466 7833
KbMm 31 nekemBpu 2018:
[IpeolieHKH HAa aKTHBU 365 - 365
HeTHa 6ajiaHcoBa cTOHHOCT 3723 4 466 8 189

VuBecTnnOHEeHNTe UMOTH Ha ['pynara ca NmpeoleHeHH HO CIpaBeIMBa CTOWHOCT IO MOJYYEHH OLEHKH OT
Amuc Tpeitnm EOOJl xpM 31 gexemBpu 2017 r. VHBecTHIMOHEHHWTe MMOTH Ha I'pymara ca mpeoleHEeHH IO
CTpaBeIuBa CTOMHOCT 1o mnojydeHu oleHku oT bpaiit Koncynt OO/] kM 31 aekemBpu 2018 r. OtuereHara
NPEOIEHKa B PE3YJITAT OT MOJYYEHUTE EKCIIEPTHN OLICHKH MOJKe J1a ObJie TIpe/IcCTaBeHa N0 CICIHUS HauKH:

kbM 31 nexemBpu 2018

Ha 31 nexemBpu 2017

rOAMHATA, MPHKJIIOYBAIIA

Pasxoau oT 06e31eHKa HA MHBECTUIIMOHHH HMOTH - (569)
[Tpuxonu OT NpeoleHKH Ha HHBECTUIIIOHHU HMOTH 365 539
7. Penyranus
Penyranus

3a ronuHara, 3apppmBama na 31 nexkemppu 2017:

HauyayiHa HeTHA 6aJIaHCOBA CTOHHOCT 73

OTnucBane 0T OM3HECKOMOMHALUS (20)

Kpaiina HeTHa 6ajlaHCOBA CTOHOCT 53

KbMm 31 nekemBpu 2017: 53

[IpeouieHKa Ha aKTUBHU -

HetHa 6ajiaHCcOBa CTOHHOCT 53

KbMm 31 nekemBpu 2018:

HauyayiHa HeTHa (6aJlaHCOBAa CTOHHOCT 53

OrtnucBane OT OM3HECKOMOMHALINS -

Kpaiina HeTHa 6aj1aHCOBa CTOIHOCT 53

KbMm 31 nexemBpu 2018: 53

IIpeonieHka Ha aKTUBU -

HeTHa 6ajiaHcoBa CTOHHOCT 53
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8. barocpoyHu MHBECTHIMH B APYTH NPEANPHITHS

IIpe3 2017 r. gparocpoyHuTe (UHAHCOBH aKTUBH Ca peKJIacH(HUIMpPaHH KaTo KPaTKOCPOYHHM (PUHAHCOBU
aKTHBH, ITPEOLICHEHH M0 CIPaBEJIMBA CTOMHOCT JUPEKTHO B revanbara u 3arybara.

2017 r.
ITocnenBama Bbanancosa
OT4eTHA CTOHHOCT OlIEHKA CTOHHOCT
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9. ®uUHAHCOBH NHCTPYMEHTH
9.1. KpaTkocToyHH (PUHAHCOBH AKTHBU
2017 r.
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npeanpuaTma - 2081 | 31595 -20962 | 12714 1417 -1 14131 14 131
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2018 r.
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Akuuu B gpyrm
npeanpuaTUs 12714 | 36238 | (32539) | 16 413 3013 | (926) | 18 500 18 500
OBLLO KA | |
9.2. Kpeantu u B3eMaHHA
2018 2017
/Jlpy2u 3emanus 27739 13 356
- [lo goroBopu 3a necus 4 866 12 416
- ABaHcu 19 014 885
- Ot nmpoyaxx0a Ha (PMHAHCOBH AKTHBU 3859 55
Juxeu no peno coenku u npedocmageHu 3aemu 2982 3 367
Ilpedocmasenu 3aemu 3 506 4 473
Ilo peno coenku 6 823 272
JUIC 3a éb3cmanossaeane 1 -
Kopnopamueen 0anvk 3a 6v3cmanogagane 12 1
Jpyzu 7 9
Biemanust oT cBbp3anu Juna (6enexka 20) 650 802
O0e3nenka Ha B3eManust cbri. MC®O 9 (264) -
0060 41 456 22 280

BsemaHnusTa ca mpeaCcTaBeHu MO0 CTOHHOCTTA MM IPU BE3HHWKBAHE, HAMaJicHH ¢ oOe3reHka Mexny 1% u 5 %, B
3aBHCHMOCT OT OYaKBaHMATA Ha [ 'pymara 3a TsaxHaTa CbOMpPaeMOCT, ChIITacHO M3nuckBaHusITa HAa MCDO 9.

9.3. TwbproBcku 3aabJKeHHs M APYTH (PUHAHCOBM nacuBH (0€3 3axbJKeHHs] 10 (PUHAHCOB JIM3UHT):

2018 2017
THProBCKH 3aAbDKEHUS 0€3 Te3W KbM CBBP3aHH JIHUIA 4 317
3a1bJoKeHHs 32 OKYNKA Ha (DMHAHCOBH aKTHBHU - 190
3aIbIDKCHNS KbM CBBp3aHd Hpeanpustus (oenexka 20) 212 204
3apioKeHus 1o noayueHu 3aemu (9.3.1) 62 857 38 889
[MonyueHu aBaHcu 580 605
3agboKeHns KbM nepcoHai (6enexka 13.2.) 5 7
3a1bJDKEHHS 110 JAHBIM BBPXY JI0X0Ja 3 3
Jpyru jaHb4YHU 3aIbJDKEHHS 82 45
HApyru 3aapmkerns 71 75
Q010 puHAHCOBU MACUBH 63 814 40 335

Ksm 31.12.2018r apyru 3aabiokenuns Ha ['ynara BKIIFOUBa 3aIbJDKEHHS 110 3aCTPAaXOBKH pazMmep Ha 28 xuii.jeBa
u 43 npyru.( 2017 r 75 xun eBa 3ab/DKEHUS 110 3aCTPAXOBKH)

9.3.1. TMoay4yenu 3aemu (0e3 Te3u OT CBHP3AHH JIULA)
2018 2017
Hetekyuu 42 176 22 920
bankoB 3aeM M 0T HepMHAHCOBHU MPEIIPHATHS 2618 3362
OOnuranoHeH 3aeM 19 558 19 558
OOnuranoHeH 3aeM 20 000 -
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Texyuu 20 681 15 969
BaHKOB 3aeM ¥ 0T He(PHMHAHCOBH MPEATTPHUSITHS 20 681 15 969
OBIIO 3AEMH 62 857 38 889

9.3.1.1. bankoBu 3aemMun
[Ipe3 2016r /[pyxkecrBara oT ['pynara ca CKIFOUYMIN AOTOBOp 32 OaHKOB KPEIHUT 32 MHBECTHLMOHHU CPEJCTBA
10200KP- AA -0354/ 28.06.2016r 3a cyma B pasmep Ha 4 850 000 neBa ¢ kpaeH cpok Ha moracsisane 20.06.2023

T. 3a€MBT € 00e3MeUeH ¢ II'bpBa IO pe€a A0TOBOPHA UIMMOTCKA BbPXY HECABUXHUM UMOT B I‘p.HJ’IOBHI/IB, 06H1. MapI/Iua

ITapexure o 0aHKOBH 3a€MH ca CIICAHUTE:

2018 2017
1o 12 mecera 744 751
Hax 1 roguHu 2618 3362
0060 3362 4113

9.3.1.2. O0JuramuoHeH 3aemM

Ha 29 mapr 2017 r. [pyxkectBoTo - Maiika m3naBa oburauuu ¢ ISIN xox BG2100006175 - 10 000 Gp. c
HomuHanHa croiioct 1 000 EUR/6p. O6mms pasmep Ha obnuranuoruust 3aem ¢ 10 000 000 ( mecer munnoHa)
EUR. O6auramuure ca OOMKHOBEHH, O€3HATNYHH, MOMMEHHH U oOe3neueHr. OOIUTalMOHHHUS 3a€M € C MaIeK
Ha JIMXBEHH IUIallaHug Ha 6 MecedeH mepuoi, cuntaHo oT 29.09.2017 r., kaTo MOCIEAHOTO JIMXBEHO IUIAIaHe
cnenBa ga 0bae Ha 29.03.2025 r. [TagexuTe Ha MIaBHUYHUTE IUIalianus 3amnousat ot 29.09.2019 ., otHOBO Ha 6
MecedeH Iepro/I, KaTo IMOCIEeTHOTO JIMXBEHO TUIAIaHue cieBa Ja Obae HanpaBeHo Ha 29.03.2025 T.

IIpes pasrnexxnanus asliepHoTo Apyxkectso “Cuu Umotu” AJICULL, npencrasisBano ot CJ] B3uMa pelieHue 3a
M37[aBaHe Ha eMHCHsI 00e3NeYeHH KOPIIOpaTUBHM obnuranuy, B pazmep Ha 20 000 000 nB.(aBageceT MUINOHA) —
2 0000 (mBe xmmsamu) Op. ¢ HoMuHANHA croiHOCT 1 000 (xmmsma) nmB. OONUTraMOHHATA EMHCHS € M3aHCHA Ha
18.12.2018 r. ¢ ISIN xox BG2100017180 u e peructpupana ¢ AKT 3a perucrpanus ot 18.12.2018 1.

3amucuu ca 20 000 Op. obnuranuu ¢ Homuuan 1 000,00 nB. Besika. OOmIMs pa3Mep Ha OOJUTANMOHHUS 33eM €
20 000 000,00 1B. OGaHranuuTe ca OOMKHOBEHH, O€3HAIMYHY, [IOUMEHHH U 00E3IIEUEHH.

OOUraroHHMsI 3ae€M € C Maaek Ha JIMXBCHUTE IUTAIAHUSA HA IIECTMECEYEH MEPHOJ, CYMTAHO OT JaTaTra Ha
W37aBaHe Ha oOauranuara, a uMeHHo 18.12.2018 r., kaTo MOCJIEIHOTO JIMXBEHO IUIaIIane € ¢ nmagex 18.12.2026
r. [lage:ka Ha TVIABHUYHUTE IUTanfaHus 3amouBa oT 16.01.2022 r., OTHOBO Ha INECTMECEYCH IECPUOJ U
MOCJICTHOTO IUTAIIAHE HA TJIABHHIIA [0 OOJIMTranusaTa ChINO ciieaBa na Objae HanpaBeHo Ha 16.07.2026 r.

CperncTBata OT OOJIMTallMOHHATA EMUCHS Iie ObAaT u3noi3sanu ot ,,Cuu Umotn” AJICUL] me ObaatT
M3MOJI3BaHU 10 MpeIMeTa Ha IEHHOCT Ha JAPY>KECTBOTO 3a:

- H3rpaxXJaaHeTO Ha KOMIUICKC, BKJIIOYBAILl MNCT3BC3ACH XOTCI IMOA 6paHz[a Ha MCKAYHApPOJACH omneparop ¢
KOHI'PECCH HCHTBP, CIIOPTCH HEHTHP U PEKPEATHBHA 30HA, KAKTO U O(i)I/IC TIJIOMIIH,

- 3a IpUI00MBAaHE MHBECTHLIMOHHN UMOTH, C 1€ JuBepcuHUnupaHe Ha moprdeiina oT akTHBU 10 OTHOLIEHHUE
JIOKaIWs, TpeJHa3HAuYCHNE U THI HA IMOTHUTE;

- pa3BUTHUEC Ha HWHBCCTHIMOHHH IIPOCKTHU 3a ABJITOCPOYHO YBCIIMYABAHC HaA IMPUXOJAUTC W Ha reyajgbara Ha

ley)KeCTBOTO.IITJIFOCpO‘IHI/ITe CTPaTCrn4€CKu IjIaHOBE Ca HACOYCHU KbM IMHAMHUYHO U e(i)eKTI/IBHO YHpaBJICHUC
B MHBECTUIUUTE HA JPYIKCCTBOTO C LICJT (l)OpMI/IpaHe Ha pa3HOO6pa3HI/I HU3TOYHHUIM HAa JOXOJHOCT.

Haﬂe)KI/ITG 10 06J'II/Il"aIII/IOHHI/I$I 3a€M - I''TaBHUIU Ca CIICIHHUTEC:

2018 2017
10 12 mecera 269 -
Hax |1 roguHN 39 558 19 558
06110 39 827 19 558
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9.3.1.3. Tbproscku 3aemMu

Twprosckute 3aemu ca ¢ nagexu 10 2018 r. u umar cpeana auxsa 6% rogumHo (2017 r. — 6% roauInHo) 1 ca ¢

(UKCHpaH JIMXBEH MPOLIEHT.
[TagexuTe MO THPrOBCKU 3a€MU Ca CIETHUTE!

2017 2017

Jo 12 mecena

- 3agpiokenus o Peno caenku 16 837 14 796
- [Tosyuenu 3aeMu 2 530 15
- JIuxBu no Peno ciesku v nojiyueHu 3aeMu 301 407
Hajx 1 ToguHU - -
O61mo 19 668 15218

10. dunHaHCOBM NPHXOAM U Pa3XOAH
2018 2017

Pasxonu 3a IMXBH (2 304) (1841)
Pasxo/m OT orepaltiu ¢ GUHAHCOBY HHCTPYMEHTH (695) (110)
Jlpyru hDMHAHCOBH Pa3XoIH (16) 17
Ob6uwio punancosu pasxoou (3015) (1968)
[Ipuxoau OT IUXBH: 3528 996
[Ipuxoau oT oneparmu ¢ PUHAHCOBH HHCTPYMEHTH 329 1326
[Ipuxoau OT AMBHIACHTH 7 -
Jpyru puHAHCOBU IPUXOAU 1522 121
Obuio punancosu npuxoou 5 386 2443
DuHAHCOBHU NPUX0AU/(Pa3Xxo/u) - HETHO 2371 475
Pa3xomu oT mpeorieHKn Ha PUHAHCOBU MHCTpYMeHTH cbril. MCOO 9 (259) -
[Ipuxoau OT peorieHKn Ha pUHAHCOBU HHCTPYMEHTH chri. MCDO 9 1596 1417
O0esnenka Ha B3eManus ¢eri. MCOO (140) (193)
Oobuw0 npeoueHku/00e3ueHKu HA QUHAHCOBU UHCHMPYMEHMU Cb2Il. 1197 1224
MCPO 9

OBI1O PUHAHCOBHU MPUXOAU U PA3XOAHU 3568 1699

11. Pa3xoau mo HKOHOMHYECKA CHITHOCT
11.1. Pa3xoau 3a aefiHOCTTA
2018 2017
Pasxo/u 3a BBHIIIHU YCIIYTH (312) (185)
Pasxoju 3a 3amiatu (96) (69)
Pa3xo/u 3a OCUIYPHUTEIIHA BHOCKU (21) (13)
Jpyru pazxoau (33) (50)
OBIIO pa3xoau M0 HKOHOMHYECKH €J1eMEHTH (462) (317)
11.1.1. Pa3xoau 3a BbHIUIHH YCJIYIH
2018 2017

Takca b®b (1) (1)
Takca KOH (2) (1)
Takca I1/1 (5) (6)
Pazxonu 3a KOMUCHOHHU 110 cenku ¢ PU (42) -
CueToBOJIHO 00CITy>KBaHE (40) (13)
Br3HarpaxaeHue OaHka I0BEpEHHK (24) (20)
3acTpaxoBKH (110) (134)
KoncynranTcku yciyru (81) -
Jpyru pazxosau 3a BbHIIHU YCIYTH (7 (10)
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OBIIO | (312) | (185) |

11.1.2. Jdpyru pa3xoan

2018 2017
MJIT (33) (46)
Jpyru pasxoau (5)
OBIIO (33) (51)

11.2. Hudopmanus no wi. 30, axn. 1 or 3akoHa 32 CHETOBOACTBOTO
B rpynara ca Haumcienu 11 Xwmi. JIB. pa3xoj] 3a IOJ3BAaHUTE YCIYTH OT PETHUCTPUPAHUTE OAWUTOPU Tpe3
pasriexIaHus mepruo/.
12. Joxomau Ha mepcoHaja
KbMm 31 nexemBpu 2018 r. uMa Ha3HAa4YEHHM ABaMa CIY>KHTEI Ha TPYIOB JOTOBOP M IIECT CIyKUTenH 1o JJorosop
3a ympasieHne u kKoHTpod. Kem 31 mekemBpm 2017 rommHa B rpymaTa MMa Ha3HAYCHH JBaMa CIY>KUTEIH Ha

TPYAOB JOTOBOP ¥ Ma HIECT CITYKHTENH 110 JOTOBOP 32 YIPaBJICHHE.

12.1. Pa3xoau 3a HAaeTH JHIA

2018 2017
Pa3xosu 3a 3amaTy ¥ APYTH Bh3HATPAXKACHHS (96) (69)
Pa3xosu 3a OCUTYpOBKH,B T.4. (21) (13)
() 11(0) (117) (82)

12.2. 3agbakeHUst KbM HAETH JIMLA 10 TPYAOBH MPABOOTHOILECHHUSA

3agbikenus B OTyera 3a GUHAHCOBOTO CHCTOSIHME 3a: 31 nexemMBpH 31 nexemBpH

2018 2017
Hewmsnnarenu 3amnatu 2 4
HewnsmnateHn OCHTYpHUTEIHA BHOCKA 3 3
OBIIIO 5 7

13. JanbIu BBPXY 10X01a
13.1. OrcpoyeHn NaHBYHH AKTHBH U MACHBH
OTCpO‘-IeHI/ITe JAaHBYHU AaKTHUBU U ITIAaCUBU Ca HpeI[CTaBeHI/I KOMHCHCI/IpaHO B OquTa 3a (I)I/IHaHCOBOTO CBCTOSIHHUC.

HpH3HaTHTe OTCPOYCHU JaHBbYHU aKTUBU U ITACHUBU Ca CICIAHUTEC:

31 nexemspu 2018 31 nekemBpu 2017
AKTHMBH | MACHBU | HETHO | aKTHBHU | IACHBHU | HETHO
[Ipeonenka Ha (PMHAHCOBH AKTHBHU - 374 374 - 341 341
OOpartHO mposiBIeHNE Ha MPEOleHKa Ha (PUHAHCOBU - (18) (18)
AKTUBH
[IpeonieHKa Ha MHBECTHLIMOHHH MMOTH (57) - (57) (57) 51 (6)
HeTHM 1aHBbYHM AKTHBU/NACHBH (57) 374 317 (57) 374 317

13.2. Pa3xox 3a faHBK BBPXY A0X0/1a
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Pasxonure 3a TEKYIIHN JaHBIWU U OTCPOYCHUTE JaHBIHN Ca U3YHCICHN Ha 0a3a 3aKOHOBO oInpeacicHara ctaBka oT

10% coriuacHo 3akoHa 3a KOPIOPATHBHOTO IOJOXOAHO oOiaraHe. B TaOmuuara mo-fony € NpencTaBeHo
o0sicHeHUe 3a e(peKTUBHATA JJaHbYHA CTABKa:

2018 2017
ITeyan6a/(3ary0a) 3a nmepuojia npeau AaHbIH 3462 1453
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xo/l 3a IaHbIH BLPXY J0X0/1a 346 145
YBenuueHus: Ha QUHAHCOBHS PE3yJITaT 33 IAHBPYHH LIEJIN - 947
Hawmasenust Ha GuHAHCOBUSI pe3yJITaT 32 JaHbYHH LEIIH - 2384
Pa3xon/(npuxon) 3a JaHBIH BbPXY 10X0/1a, B T.4U.: - (120)
Pa3xo/1 3a TeKyIIl TaHbK - (2)
Pa3xoj1 3a 0TCpoUEeH JaHbK - (118)

Toil kato gplepHoTo ApyxkectBo CUU Mmotu e apykecTBO ChC CHElMalHA WHBECTULMOHHA 1IeJl, YacTTa OT
(¢uHaHCOBHS pe3ynTaT Ha ['pynara, KOsSTO ce JB/DKM Ha HETO HE TOJUICKH Ha 00JlaraHe ¢ KOPIIOPAaTUBEH JaHBK,
chmtacHO wi. 175 or 3akoHa 3a KOPIOPATHBHO ITOJOXOJHO OOjaraHe W HE cienBa Ja ObIaT HAYHCISIBAHU

JAaHbYHU BPEMCHHU PA3JIMKHA BbPXY HETO.

14. Co0GcTBEH KanuTAJ

14.1. OcHoBeH KamuTAJX

OcCHOBHUAT KanuTan Ha ['pymaTta oTpa3sBa HOMHHAJIHATa CTOMHOCT Ha aKIUTE IPY’KECTBOTO - Maiika, KOUTO

umat HomuHaa 6,00 1eBa BCsKa.

2018 (6p.) 2017 (6p.)

Bpoii akuuu, HabJIHO IUIATEHU B HAYAJIOTO HA TOJIMHATA 9139 9139
Bpoii akuuu, HaBJIHO TUIATEHU B Kpasi Ha TOJIMHATA 9139 9139

14.2. Hepa3npeneneHa nevanoa
KsM 1 sinyapu 2017 1873
[Neuan6a/(3aryba) 3a roguHara 1333
Jpyru Tpancepu (1)
KbMm 31 nexemppu 2017 3205
KoM 1 sayapu 2018 3205
[Neuvan6a/(3aryba) 3a roguHara 3339
Edext ot npunarane sra MCPO 9 (124)
KbMm 30 centemBpu 2018 6 420

14.3. [1pyru pe3epBu
Pesepsure Ha I'pynara BKIIIOYBAT:

- OO6mwu (3aKkOHOBH) — 6 XHJI. JIeBa!

- Jpyru peBepBu — 81 xun neBa.

15. Tapu u MapUYHU HOTOLH
15.1. Iapu ¥ NAPUYHHE EKBUBAJEHTH
2018 2017

[Tapu B Opoit - -
[Tapu B 6aHkH 729 4
[TapuuHM €KBUBAJIEHTU 2190
o010 2919 4

16. PuckoBe u ifepapxusi Ha cCipaBelJIMBA CTOHOCT
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16.1. BanxyTten puck

[Mo-romsimara yacT ot cenkure Ha ['pynara ce ochlnecTBIBaT B ObJITapcKy JeBa. YykKIecTpaHHHTE TPaH3aKLHU
Ha ['pynara, I€HOMHHHpaHH TTIaBHO B €BPO M HE M3JjaraT ['pynara Ha BallyTeH PHUCK, ThH Karo €BpOTO €
(ukcupaHa BayTa B ycloBuATa Ha BamyreH 6opa. KypchT Ha OwbJrapckus JIeB KbM €BPOTO € (HKCHpaH Ha 1
eBpo = 1.95583 nera

16.2. JIuxkBHUIEH PUCK

Haz[emHTe mo OaHKOBH U Apyru 3a€MHU, 3adbJDKCHHUA 110 (bI/IHaHCOB JIM3UHT W THProBCKH 3aJAbJIKCHUA Ca
CJICIHUTC:

2018 2017
J0 6 Mecena 721 263
oT 6 1o 12 mecena 20917 17 152
ot 1 10 5 rogunu 42 176 22 920
o010 63 814 40 335

I'pymata ce cTpemMu Aa MOIIbpKa JMKBUIHOCT Ype3 KOSGUIMEHT HA JIMKBUAHOCT B rpaHuiurte Mexay 0,25 u
0,50.

16.3. Kpeauren puck
3a pazbupane Ha KpeUTHUS pUCK BrxK Oenexku 3.1 u 9.2.

16.4. IlenoBu puck

HpyxectBara oT ['pynara He ca U3JI0)KEHHM Ha LIEHOBU PUCK 34 HETAaTUBHU IIPOMEHU B LICHUTE Ha NpEJIaraHuTe
yCILyTH

17. Uepapxus Ha cnpaBelJIMBa CTOMHOCT

3a TepHOANYHH u | IIpnyunn 3a enHokpathu | Huso B
HeNepHOANYHH OLECHKH B | OLCHKH epapxusita
Kpasi Ha OTYETHHUS NepHoOA —
CIpaBeInBa CTOHHOCT

@duHAHCOBU aKTHBU — 18500 | - 1
AKIUH
HedunancoBu axtuBu 8189 | - 2
— UIMOTH U penyTaIus
DUHaHCOBH MMACUBU - | Jlumca wa  wHpOpMaNus, 3
OIlCHKa Ha 0a3a CXOIHU
MTACHBH

18. YciaoBHM aKTHBH H YCJIOBHHA MaCUBH

Z[py)KCCTBaTa OoT prnaTa MPUTECIKABAT CJICAHUTC YCJIOBHU dKTUBU U TACUBU

2018 2017
Yci0BHN AKTHBH
HomwuHa 1o rieanpany B3eMaHus 3784
[penocraBenn OUHAHCOBU aKTHBHU 32 OOPATHO M3KYIyBaHE MO 6 554 8969

JIOTOBOPH 32 Perio

Yc10BHM NACHBH

[Mony4yeHn (UHAHCOBM aKTUBH, MOJISKAIIM HA 0OOpaTHO 10 466 4 361
M3KYITyBaHe 10 JIOTOBOPH 32 PEro
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BCHYKH CYMH €A MI3PA3EHI B XHA.AB., OCBEH aKO H3PHTIHO HE € YKA3aHO APYTO

19. Cpesku cbc CBBpP3aHH JIHLA

I/I3B’pr_IeHI/I Ca CJICAHUTE CACJIIKU CbC CBBbP3aHU JInla:

XHJLJIB.
2018 2017
Biemanus
[osy4yeHn mapW4HU CPeACTBA [0 THPrOBCKH B3EMaHHMs - (54)
Bb3HuKHaNM B3eMaHus 10 JOTOBOP 3a Iiecus - 564
Hanenu 3aemu 648
Bb3craHoBeHU 3aeMU - 97
[TponaseHo B3eMaHe 1O TOTOBOP 3a LEeCcHusi (888) -
HauucneHnu JMXBY 110 32eMHU M JOTOBOPH 3a LIECHsl 89 -
O6e31eHKa Ha B3eMaHus chriiacio MCPO 9 )
(158) 413
3aabaKeHust
[Tosnyuenu 3aemu 2
Bo3Harpaxkaenus no YpaBIeHCKU JOTOBOP 42 43
WznuiaTeHu 3a/pKeHus 110 JOTOBOP 32 YIpaBJICHHE (36) (42)
8 1
3ambamaHCcOBO B3eMaHE IO JIOTOBOP 32 IeChs - 565
[IpusHar mpuxon mpu mpopaxba Ha B3eMaHe 110 HOMHUHAJ, 565 -
MIPUAOOUTO 110 JOTOBOD 32 LIECHs
KoM 30 cenrremBpu 2018 r ['pynaTa nma 3arbnkeHE KbM CBBP3aHH JINIA, KAKTO CIEIBA!
2018 2017
B3emaHus OT CBbP3aHM TPEIIPUATHS 644 802
3abIDKCHUS KbM CBBP3aHHU JIMIA 212 204

20. CoouTHd cjieq 0OTYETHUS MEPHONT

He ca BB3HMKHaAIU Kopurupauu CHLOMTUS WIM 3HAYHUTEIHU HEKOpUTrupamu CHLOUTHS MCXKIY JaraTta Ha

(1)I/IH8.HCOBI/IH OTYET U JaTaTa Ha U3I'OTBAHECTO MY.
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